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,1752'8&7,21��
�

7KH�*RRG�1HZV�RI�WKH�*RVSHO�SURPLVHV�PXFK�PRUH�WKDQ�D�³PDQVLRQ�LQ�WKH�VN\�DIWHU�ZH�
GLH�´��,W�LV�WKH�JORULRXV�*RRG�1HZV�WKDW�-HVXV�&KULVW�LV�UHWXUQLQJ�WR�HDUWK�WR�FDVW�RXW�6DWDQ¶V�
SULQFLSDOLWLHV�DQG�UXOH�RYHU�WKH�QDWLRQV�DV�.LQJ�RI�NLQJV�DQG�/RUG�RI�ORUGV��,W�LV�DOVR�WKH�
SUHGLFWLRQ�WKDW�+LV�UHGHHPHG�RQHV��ZLOO�UHLJQ�WRJHWKHU�ZLWK�+LP���5HY��������

KH�.LQJGRP�RI�*RG�LV�WKH�ZKROH�XQLYHUVDO�UHDOP�RYHU�ZKLFK�$OPLJKW\�*RG�UXOHV�E\�
VRYHUHLJQ�FUHDWLYH�ULJKW���7KH�SUHPLVH�RI�WKLV�ERRNOHW�LV�WKH�FRQFHSW�WKDW�LQ�WKH�QRW�WRR�
IDU�GLVWDQW�IXWXUH��*RG�ZLOO�HVWDEOLVK�+LV�SK\VLFDO�SUHVHQFH�DQG�JRYHUQPHQW�RQ�SODQHW�

HDUWK��+H�ZLOO�UXOH�WKLV�HDUWK�WKURXJK�WKH�YLVLEOH��SHUVRQDO�SUHVHQFH�RI�-HVXV�&KULVW�DV�.LQJ�RYHU�
DOO�NLQJV�DQG�/RUG�RYHU�DOO�ORUGV������5HY��������
�
7KLV�UHSUHVHQWV�D�GLVWLQFWO\�GLIIHUHQW�YLHZ�WR�WKDW�ZKLFK�LV�FRPPRQO\�KHOG�E\��PDQ\�&KULVWLDQV��
WKDW�RXU�HWHUQDO�GHVWLQDWLRQ�LV�³LQ�+HDYHQ´�PLOOLRQV�RI�OLJKW�\HDUV�DZD\�IURP�WKLV�HDUWKO\�VFHQH��
7KLV�YLHZ�KDV�XVXDOO\�LQFOXGHG�D�JUDQGLRVH�LGHD�WKDW�HDFK�EHOLHYHU�ZLOO�RFFXS\�D�KHDYHQO\�
³PDQVLRQ´�WR�VSHQG�HWHUQLW\�LQ�VHPL�LGOH�EOLVV��ZKLOVW�ZHDULQJ�D�JROGHQ�FURZQ���6XFK�DQ�
H[LVWHQFH�OHQGV�DQ�HWKHUHDO��XQUHODWHG�WR�SUDFWLFDO�WKLQJV�DQG�UHDO�OLIH��DLU��DV�WKRXJK�KHDYHQ�LV�D�
ILJPHQW�RI�DQ�RYHU�DFWLYH�LPDJLQDWLRQ�DQG�FRPSOHWHO\�GLYRUFHG�IURP�UHDOLW\���7KH�WUXH�UHDOLW\�LV�
WKDW�KHDYHQ�ZLOO��FRPH�GRZQ�WR�HDUWK��5HY���������DQG�WKH�VDLQWV�RI�*RG�ZLOO�UXOH�ZLWK�&KULVW�
RYHU�WKH�HDUWK�DQG�WKRVH�QDWLRQV�DQG�SHRSOH�WKDW�UHPDLQ�KHUH���5HY��������
�:KDW�,V�7KH�7LPH"�
, SHUVRQDOO\�EHOLHYH�WKDW�ZH�DUH�QRZ�OLYLQJ�LQ�D�SHULRG�RI�WLPH��UHIHUUHG�WR�LQ�WKH�%LEOH�DV�³WKH�
ODVW�GD\V´��VRPHZKDW�SULRU�WR�WKH�PRVW�VHQVDWLRQDO�HYHQW�LQ�KXPDQ�KLVWRU\����,�UHIHU�WR�WKH�
LPPLQHQW�WUDQVLWLRQ�IURP�DOO�KXPDQ�JRYHUQPHQW�WR�GLUHFW�'LYLQH�5XOH���7KH�HYHQWV�SUHVHQWO\�
WUDQVSLULQJ�RQ�HDUWK��HVSHFLDOO\�WKRVH�UHODWLQJ�WR�-HUXVDOHP��ZLOO�SUHSDUH�WKH�ZD\�IRU�D�KHDYHQO\�
LQYDVLRQ�RI�HDUWK�DQG�WKH�FRQTXHVW�RI�KXPDQLVP�LQ�DOO�LWV�IRUPV��*RG�LV�DERXW�WR�EXUVW�LQWR�WKLV�
VFHQH��ZLHOGLQJ�D�URG�RI�LURQ�MXVWLFH�ZLWK�ZKLFK�WR�RUGHU�WKH�HYHQWV�DQG�OLYHV�RI�PDQNLQG��,W�LV�
IRU�WKLV�HYHQW�WKDW�HYHU\�&KULVWLDQ�QHHGV�WR�XUJHQWO\�SUHSDUH�WKHPVHOYHV���:H�DOO�QHHG�WR�
UHLWHUDWH�DQG�DQVZHU�WKH�TXHVWLRQ�SRVHG�E\�WKH�$SRVWOH�3HWHU�LQ�KLV�VHFRQG�OHWWHU��
�:KDW�NLQG�RI�SHUVRQV�VKRXOG�ZH�EH�"�
� 3HWHU���������
��� 7KHUHIRUH��VLQFH�DOO�WKHVH�WKLQJV�ZLOO�EH�GLVVROYHG���
:KDW�PDQQHU�RI�SHUVRQV�RXJKW�\RX�WR�EH�LQ KRO\�FRQGXFW�DQG�JRGOLQHVV���
��� ORRNLQJ�IRU�DQG�KDVWHQLQJ�WKH�FRPLQJ�RI�WKH�GD\�RI�*RG��EHFDXVH�RI�ZKLFK�WKH�KHDYHQV�ZLOO�EH�GLVVROYHG��
EHLQJ�RQ�ILUH��DQG�WKH�HOHPHQWV�ZLOO�PHOW�ZLWK�IHUYHQW�KHDW"��
��� 1HYHUWKHOHVV�ZH��DFFRUGLQJ�WR�+LV�SURPLVH��ORRN�IRU�QHZ�KHDYHQV�DQG�D�QHZ�HDUWK�LQ�ZKLFK�
ULJKWHRXVQHVV�GZHOOV���
��� 7KHUHIRUH��EHORYHG��ORRNLQJ�IRUZDUG�WR�WKHVH�WKLQJV��EH�GLOLJHQW�WR�EH�IRXQG�E\�+LP�LQ�SHDFH��ZLWKRXW�
VSRW�DQG�EODPHOHVV���1.-9��)DVWHQ�<RXU�6HDWEHOWV��7XUEXOHQFH�$KHDG��
,Q�RXU�DLU�WUDYHOV�DURXQG�WKH�ZRUOG��ZH�KDYH�IUHTXHQWO\�KHDUG�WKH�FDSWDLQ�DQQRXQFH��³3OHDVH�
WDNH�\RXU�VHDWV�DQG�IDVWHQ�\RXU�VHDWEHOWV��ZH�DUH�DERXW�WR�HQFRXQWHU�VRPH�WXUEXOHQFH�´����$V�ZH�
HQWHU�WKH���VW�FHQWXU\��WKHUH�LV�D�ZLGH�VSUHDG�IHHOLQJ�RI�LQVHFXULW\�DERXW�WKH�IXWXUH�RI�RXU�SODQHW�
DQG�RI�WKH�KXPDQ�UDFH��7KHUH�LV�D�VWURQJ�VHQVH�WKDW�D�EXPS\�SHULRG�RI�VHYHUH�WXUEXOHQFH�OLHV�
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LPPHGLDWHO\�DKHDG�IRU�PDQNLQG��,QGLFDWLRQV�WKDW�DOO�LV�QRW�ZHOO�DUH�FOHDUO\�LQ�HYLGHQFH�LQ�HYHU\�
DUHD�RI�RXU�ZRUOG���)URP�D�KXPDQ�YLHZ�SRLQW�WKH�SURJQRVLV�IRU�PDQNLQG�DQG�KLV�IXWXUH�LV�
GHILQLWHO\�QRW�JRRG��$W�D�WLPH�ZKHQ�ZHDOWK��HGXFDWLRQ�DQG�WHFKQRORJ\�DERXQG���WKH�VWDWH�RI�
ZRUOG�DIIDLUV�VKRXOG�EH�EULJKWHU�DQG�PRUH�SURPLVLQJ�WKDQ�HYHU��EXW�WKH�UHYHUVH�LV�WUXH���,QVWHDG�
RI XVLQJ�WKHVH�SRZHUIXO�WRROV�IRU�WKH�EHWWHUPHQW�RI�OLIH��WKH\�DUH�EHLQJ�HPSOR\HG�WR�SURGXFH�
ZHDSRQV�RI�PDVV�GHVWUXFWLRQ�PRUH�WKDQ�FDSDEOH�RI�GHVWUR\LQJ�WKH�ZKROH�KXPDQ�UDFH���(YLGHQFH�
WKDW�VRPHWKLQJ�LV�LQKHUHQWO\�DQG�IXQGDPHQWDOO\�ZURQJ�ZLWK�RXU�ZRUOG�UHDFKHV�XV�IURP�HYHU\�
SDUW�RI�WKH�JOREH��:KHUHYHU�ZH�ORRN�WKHUH�DUH�SLFWXUHV�RI�JORRP�DQG�GHVSDLU���:KHWKHU�ZH�IRFXV�
RXU�DWWHQWLRQ�RQ�WKH�IDPLQH�ULGGHQ��$,'6�SODJXHG�$IULFDQ�FRQWLQHQW��ZKHUH�PLOOLRQV�DUH�OLYLQJ�
DQG�G\LQJ�LQ�D�QLJKWPDUH�RI�GHVSDLU��RU�LQ�WKH�0LGGOH�(DVW��ZKHUH�WKH�FDXOGURQ�RI�SRWHQWLDO�
QXFOHDU�FRQIODJUDWLRQ�LV�NHSW�FRQVWDQWO\�FORVH�WR�ERLOLQJ�SRLQW��WKH�LQGLFDWLRQV�DUH�WKH�VDPH����
6RPHWKLQJ�LV�UDGLFDOO\�ZURQJ�LQ�RXU�ZRUOG�DQG�XQOHVV�LW�LV�VRRQ�UHFWLILHG�ZH�IDFH�D�IULJKWHQLQJ�
WUDJHG\�EH\RQG�KXPDQ�LPDJLQDWLRQ��:KDWHYHU�DVSHFW�RI�LQWHUQDWLRQDO�DIIDLUV�ZH�FRQVLGHU��WKH�
VFHQDULR�LV�WKH�VDPH���0DQNLQG�LV�VHW�RQ�D�FRXUVH�RI�FHUWDLQ�GHVWUXFWLRQ����:LWK�DOO�KLV�LQKHUHQW�
SRWHQWLDO�IRU�JRRG��VRPHWKLQJ�KDV�JRQH�KRUULEO\�ZURQJ�DQG�WKLV�ZRUOG�LV�IDFLQJ�IHDUIXO�WLPHV�RI�
VXIIHULQJ��KHDUWDFKH�DQG�GHDWK��$�WZLOLJKW�SHULRG�KDV�VHWWOHG�XSRQ�RXU�ZRUOG��
�,Q�LQWHUQDWLRQDO�HFRQRPLFV� LW�LV�REYLRXV�WR�HYHQ�WKH�OHDVW�LQIRUPHG��WKDW�WKH�ZRUOG�
HFRQRPLF�V\VWHP�LV�LQ�EDG�VKDSH�DQG�KHDGLQJ�IRU�D�WRWDO�FROODSVH���7KH�SRZHUIXO�QDWLRQV�RI�WKH�
:HVWHUQ�:RUOG��ZKR�YLUWXDOO\�FRQWURO�WKH�ZRUOG
V�ZHDOWK��DUH�REYLRXVO\�LQ�VHULRXV�FULVLV�PRGH���
(FRQRPLF�UHFHVVLRQ�KDV�VXGGHQO\�KLW�WKH�ZRUOG�ZLWK�D�YHQJHDQFH���8QHPSOR\PHQW�ILJXUHV�DUH�
UHDFKLQJ�UHFRUG�KLJKV�LQ�(QJODQG��$XVWUDOLD��8�6�$��DQG�RWKHU�SRZHUIXO�FRXQWULHV���7KRXVDQGV�
RI EXVLQHVVHV�VPDOO�DQG�ODUJH��DUH�EHLQJ�IRUFHG�LQWR�EDQNUXSWF\���6RPH�RI�WKH�ODUJHVW��PRVW�
SRZHUIXO�LQWHUQDWLRQDO�FRPSDQLHV�DUH�GLVPLVVLQJ�WKRXVDQGV�RI�WKHLU�HPSOR\HHV���7KRXVDQGV�RI�
IDPLOLHV�DUH�ORVLQJ�WKHLU�KRPHV��DQG�WKH�VSHFWUH�RI�SRYHUW\�KDQJV�RYHU�PLOOLRQV�RI�OLYHV�HYHQ�LQ�
WKH�DIIOXHQW�:HVWHUQ�:RUOG��
�
,Q�WKH�VR�FDOOHG�7KLUG�:RUOG�1DWLRQV��WKH�VFHQH�LV�HYHQ�PRUH�GHVSHUDWH��$�FRPELQDWLRQ�RI�
GURXJKW��HFRQRPLF�LQDGHTXDF\��SROLWLFDO�PLVPDQDJHPHQW����DQG�SROLWLFDO�FRUUXSWLRQ�KDYH�
EURXJKW�GHYDVWDWLRQ�DQG�WUDJHG\�LQ�WKHLU�ZDNH������7R�SHRSOH�ZKR�ZHUH�SURPLVHG�LQGHSHQGHQFH�
ZLWK�VHOI�JRYHUQPHQW���IUHHGRP�DQG�SURVSHULW\���WKH�GUHDP�KDV�EHFRPH�D�QLJKWPDUH���,QVWHDG�RI�
LQKHULWLQJ�WKH�8WRSLD�WKDW�WKHLU�SROLWLFDO�PDVWHUV�SURPLVHG��WKH\�KDYH�IRXQG�WKHPVHOYHV�WKH�
YLFWLPV�RI�GLFWDWRU�ULGGHQ�HPSLUHV�RI�FKDRV��LQIODWLRQ��KXQJHU�DQG�GHVSDLU���$OWKRXJK�VRPH�
JRYHUQPHQWV�DQG�DJHQFLHV�DUH�PDNLQJ�PRGHVW�HIIRUWV�WR�DOOHYLDWH�WKH�WUDJHGLHV��WKH�WDVN�LV�VR�
HQRUPRXV�DQG�VR�FRPSOLFDWHG�WKDW�WKH�VLWXDWLRQ�GHILHV�KXPDQ�VROXWLRQ���'HVSLWH�WKH�JRRG�
LQWHQWLRQ�DQG�HIIRUW��PLOOLRQV�RI�LQQRFHQW�SHRSOH�FRQWLQXH�WR�IDFH�WKH�IHDUIXO�SURVSHFW�RI�
VWDUYDWLRQ��GLVHDVH�DQG�GHDWK���0LOOLRQV�PRUH�IDFH�LPSULVRQPHQW��WRUWXUH��KXPLOLDWLRQ�DQG�
GHDWK�DW�WKH�KDQGV�RI�WKHLU�FUXHO�SROLWLFDO�PDVWHUV��
�,QWHUQDWLRQDO�WHUURULVP� LV�D�IXUWKHU�IULJKWHQLQJ�IHDWXUH�RI�RXU�WLPHV�WKDW�LV�SODFLQJ�
PLOOLRQV�RI�OLYHV�LQ�MHRSDUG\���0LQGOHVV��IDQDWLFDO�WHUURULVWV��XVLQJ�NLGQDSSLQJ��LPSULVRQPHQWV��
WRUWXUH�DQG�ERPELQJV�EULQJ�IHDU�WR�PLOOLRQV�XQIRUWXQDWH�HQRXJK�WR�EHFRPH�WKHLU�WDUJHWV���7KHUH�
DSSHDUV�WR�EH�QR�HQG�RU�UHOLHI�LQ�VLJKW�WR�VXFK�PLQGOHVV�PD\KHP����,Q�IDFW�WKH�LQGLFDWLRQV�DUH�
FOHDU�WKDW�WKLV�WHUULI\LQJ�IDQDWLFLVP�ZLOO�LQFUHDVH�DODUPLQJO\�LQ�WKH�SUHVHQW�XQVHWWOHG�FOLPDWH��
�7KH�FROODSVH�RI�WKH�8665� WKDW�LQLWLDOO\�SURPLVHG�D�QHZ�HUD�RI�ZRUOG�SHDFH��KDV�
GLVLQWHJUDWHG�LQWR�IDFWLRQDO�ILJKWLQJ�DQG�HWKQLF�WXUPRLO�WKDW�SUHVHQWO\�WKUHDWHQV�SHDFH�LQ�
(DVWHUQ�(XURSH�DQG�ZLOO�VRRQ�VSUHDG�VRXWK�LQWR�WKH�DOUHDG\�FRPSOLFDWHG�0LGGOH�(DVWHUQ�DUHD��
�
0XVOLP�GRPLQDWHG�FRXQWULHV�DUH�DUPLQJ�WKHPVHOYHV�ZLWK�KXJH�DPRXQWV�RI�
VRSKLVWLFDWHG�PRGHUQ�ZHDSRQU\�DQG�SUHSDULQJ�IRU�ZKDW�WKH\�VHH�DV�WKHLU�XOWLPDWH�
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GHVWLQ\��WR�ZDJH�D�KXJH�ZDU�WKDW�ZRXOG�DQQLKLODWH�,VUDHO�DQG�UHVWRUH�WKH��+RO\�/DQG��
WR�,VODPLF�UXOH���
�
7KHLU�DJHQGD�LV�WRWDOO\�GLIIHUHQW��WR�DQ\WKLQJ�WKH�:HVWHUQ�:RUOG�ZRXOG�XQGHUVWDQG��7KHLU�
PLQG�LV�VHW�RQ�D�GLIIHUHQW�SXUSRVH�DQG�WKH\�GR�QRW�FDUH�KRZ�WKH\�DWWDLQ�LW��$Q\�RQH�RI�WKHVH�
VFHQDULRV�FRXOG�EULQJ�GLVDVWHU�RI�XQSUHFHGHQWHG�SURSRUWLRQ���&RPELQDWLRQV�RI�WKHP�DUH�
FDSDEOH�RI�FKDQJLQJ�WKH�IDFH�RI�KXPDQ�KLVWRU\�WR�DQ�XQUHFRJQLVDEOH�GHJUHH��
�
+XPDQO\�VSHDNLQJ��WKHUH�DSSHDUV�WR�EH�QR�SURVSHFW�RI�D�VROXWLRQ���(YHU\�IRUP�RI�KXPDQ�
JRYHUQPHQW��ZKHWKHU�&DSLWDOLVW��&RPPXQLVW��'LFWDWRUVKLSV��7RWDOLWDULDQ�RU�QXPHURXV�RWKHU�
YDULHG�IRUPV��KDYH�IDLOHG�GLVPDOO\���7KH�GHDUWK�RI�KXPDQ�OHDGHUVKLS�ZLWK�WKH�FDSDELOLW\�RI�
OHDGLQJ�WKH�QDWLRQV�RXW�RI�WKHLU�GLOHPPD�LV�FOHDU�IRU�DOO�WR�VHH���7KH�VWDJH�LV�LQHYLWDEO\�EHLQJ�VHW�
IRU�VXSHUQDWXUDO�LQWHUYHQWLRQ��
�
7KLV�YDFXXP�ZLOO�EH�ILOOHG�LQLWLDOO\�E\�DQ�LQWHUQDWLRQDOO\�UHFRJQLVHG�SHUVRQDOLW\�WKDW�WKH�%LEOH�
FDOOV�WKH�$QWL�&KULVW� $IWHU�D�SURPLVLQJ�LQLWLDO�SHULRG�WKDW�ZLOO�FDXVH�WKH�QDWLRQV�WR�SURFODLP�
�3HDFH��3HDFH�´�WKH�VFHQH�ZLOO�VXGGHQO\�GHJHQHUDWH�WR�VRPHWKLQJ�IDU�ZRUVH�WKDQ�EHIRUH��+LV�
VKRUW�UHLJQ�ZLOO�FOLPD[�ZLWK�D�KXJH�PLOLWDU\�EXLOG�XS�DJDLQVW�WKH�QDWLRQ�RI�,VUDHO���:KHQ�DOO�
VHHPV�ORVW�IRU�WKLV�WLQ\�HPEDWWOHG�QDWLRQ��WKH�/RUG�*RG�ZLOO�FRPH�WR�ILJKW�RQ�WKHLU�EHKDOI��
RYHUWKURZLQJ�WKH�FRPELQHG�PLOLWDU\�VWUHQJWK�RI�WKH�QDWLRQV�WKDW�FRPH�DJDLQVW�WKHP�DQG�
VDQFWLI\LQJ�+LV�1DPH�WKURXJKRXW�WKH�ZKROH�ZRUOG��
�
)ROORZLQJ�WKLV�VSHFWDFXODU�LQWHUYHQWLRQ���UHFRUGHG�LQ�=HFKDULDK�����0HVVLDK�-HVXV�ZLOO�EH�
HQWKURQHG�LQ�-HUXVDOHP�DQG�DVVXPH�+LV�SURSKHWLF�GHVWLQ\�DV�5XOHU�RYHU�DOO�WKH�HDUWK�DQG�DOO�
WKH�QDWLRQV�RQ�LW� +H�ZLOO�UXOH�WKH�ZRUOG�ZLWK�ULJKWHRXVQHVV��MXVWLFH��WUXWK�DQG�ORYH���+LV�
EHQLJQ�GLFWDWRUVKLS�ZLOO�SURYLGH�WKH�RQO\�VW\OH�RI�OHDGHUVKLS�WKDW�ZLOO�EH�FDSDEOH�RI�VXVWDLQLQJ�
HIIHFWLYH��DOWUXLVWLF�UXOH�RYHU�WKH�QDWLRQV���+H�ZLOO�XVKHU�LQ�WKH�XOWLPDWH�8WRSLD���$�ZRUOG�DV�*RG�
KDV�DOZD\V�LQWHQGHG�LW�VKRXOG�EH��LQ�ZKLFK�WKH�QDWLRQV�ZLOO�OLYH�LQ�SHDFH�DQG�SURVSHULW\���7KH�
WKUHDW�RI�SRYHUW\��KXQJHU��ZDU�DQG�KXPDQ�VXIIHULQJ�ZLOO�EH�HQGHG�IRUHYHU���7KLV�JORULRXV�QHZ�
ZRUOG�XQGHU��WKH�UHLJQ�RI�-HVXV�&KULVW��ZLOO�EH�DQ�HYHUODVWLQJ�UHLJQ���1RWKLQJ�ZLOO�HYHU�RYHUWKURZ�
RU GHVWUR\�LW���6DWDQ
V�SRZHU�ZLOO�EH�XWWHUO\�EURNHQ�DQG�KXPDQLW\�ZLOO�ILQDOO\�EH�HWHUQDOO\�IUHH�
IURP�KLV�LQIOXHQFH�DQG�GRPLQLRQ���7KLV�ZRQGHUIXO�ZRUOG�RI�WRPRUURZ�LV�NQRZQ�DV�7+(�
.,1*'20�2)�*2'� DQG�LW�LV�WKLV�JORULRXV�WKHPH�WKDW�ZH�ZLOO�EULHIO\�H[DPLQH�LQ�WKLV�DUWLFOH��
�
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&KDSWHU�2QH�

:+$7�,6�7+(�.,1*'20�2)�*2'"�
�

$OWKRXJK�WKH�VXEMHFW�RI�WKH�.LQJGRP�RI�*RG�LV�WKH�EDVLF�XQGHUO\LQJ�WKHPH�RI�WKH�ZKROH�
%LEOH�WKHUH�DUH�PDQ\�&KULVWLDQV�ZKR�KDYH�OLWWOH�UHDO�NQRZOHGJH�RU�XQGHUVWDQGLQJ�RI�WKLV�
LPSRUWDQW�VXEMHFW����

DQ\�SHRSOH�KDYH�YDJXH��VXEMHFWLYH�LGHDV�DERXW�WKH�.LQJGRP��RWKHUV�KDYH�QR�FRQFHSW�
DW�DOO����5HODWLYHO\�IHZ�DUH�WUXO\�DQWLFLSDWLQJ�WKH�PDQLIHVWDWLRQ�RI�LW�LQ�WKH�QHDU�IXWXUH��
7KH�SUD\HU�WKDW�DFFRPSDQLHV�WKLV�ERRNOHW�LV�WKDW�LW�ZLOO�DZDNHQ�PDQ\�WR�WKH�VRRQ�

FRPLQJ�UHDOLW\�RI�WKH�HDUWKO\�PDQLIHVWDWLRQ�RI�*RG¶V�6RYHUHLJQ�5HLJQ��
�
7KH�XQGHUO\LQJ�WKHPH�RI�WKH�.LQJGRP�RI�*RG�LV�VR�LPSOLFLW�LQ�WKH�ZKROH�%LEOH�WKDW�LW�LV�
GLIILFXOW�WR�SURSHUO\�XQGHUVWDQG�WKH�%LEOH�ZLWKRXW�D�NHHQ�DZDUHQHVV�RI�WKH�VXEMHFW���,W�LV�LQLWLDOO\�
LQIHUUHG�LQ�*HQHVLV�WKURXJK�WKH�DQQRXQFHPHQW�WKDW�$OPLJKW\�*RG�-HKRYDK�H[LVWHG�LQ�HWHUQLW\�
EHIRUH�WKH�XQLYHUVH�ZDV�HYHU�IRUPHG���)XUWKHU�WKDW�+H�LV�WKH�VROH�DUFKLWHFW�DQG�FUHDWRU�RI�WKH�
XQLYHUVH�DQG�LV�WKHUHIRUH�WKH�VXSUHPH�PDVWHU�RU�NLQJ�RI�WKH�HQWLUH�XQLYHUVH�����7KH�YDVW�XQLYHUVH�
LV�LQLWLDOO\�WKHUHIRUH�WKH�.LQJGRP�RI�-HKRYDK�*RG����
�
+XPDQ�KLVWRU\�FRPPHQFHV�ZLWKLQ�WKH�XQLYHUVH�RQ�SODQHW�HDUWK��WKH�PDLQ�IRFXV�SRLQW�RI�WKH�
%LEOH��7KH�WUDJLF�VWRU\�RI�KRZ�WKH�FXVWRGLDQVKLS�RI�WKH�HDUWK�ZDV�KL�MDFNHG�IURP�KXPDQLW\�E\�
6DWDQ���*HQHVLV����LV�IROORZHG�E\�D�SURPLVH�DQG�SUHGLFWLRQ�WKDW�*RG�ZRXOG�VHQG�D�
UHGHHPHU�GHOLYHUHU�WR�UHVFXH�SODQHW�HDUWK�IURP�6DWDQ¶V�FOXWFKHV�DQG�WR�UHVWRUH�*RG¶V�GLUHFW�UXOH�
WKURXJK�WKH�PHGLDWRUVKLS�RI�+LV�0HVVLDK���
*HQ������
��$QG�,�ZLOO�SXW�HQPLW\�EHWZHHQ�\RX�DQG�WKH�ZRPDQ��$QG�EHWZHHQ�\RXU�VHHG�DQG�KHU�6HHG��+H�VKDOO�
EUXLVH�\RXU�KHDG��
$QG�\RX�VKDOO�EUXLVH�+LV�KHHO����1.-9�
�
:KHQ�-HVXV�FRPPHQFHG�+LV�HDUWKO\�PLQLVWU\�+H�GLG�VR�ZLWK�WKH�DQQRXQFHPHQW�WKDW�³7KH�
.LQJGRP�RI�*RG�ZDV��RQFH�DJDLQ��QHDU�����0DUN�����������+H�DOVR�SUHGLFWHG�WKDW�³LQ�WKH�ODVW�
GD\V´��+H�ZRXOG�SHUVRQDOO\�UHWXUQ�WR�HDUWK�WR�HVWDEOLVK�*RG¶V�JRYHUQPHQW�RYHU�PDQNLQG���������
�-RKQ�������
�
, EHOLHYH�WKDW�ZH�DUH�SUHVHQWO\�OLYLQJ�LQ�WKH�SHULRG�RI�WLPH�RI�ZKLFK�-HVXV�SUHGLFWHG���7KLV�
*RVSHO�RI�WKH�.LQJGRP��VKDOO�EH�SUHDFKHG�LQ�DOO�WKH�ZRUOG��IRU�D�ZLWQHVV�WR�DOO�QDWLRQV����
�0DWW����������,W�LV�WKHUHIRUH�HVVHQWLDO�WKDW�ZH�KDYH�D�FOHDU�FRQFHSW�RI�ZKDW�LV�PHDQW�E\��7KH�
.LQJGRP�RI�*RG�´��:LWKRXW�WKLV�ZH�FDQ�QHYHU�XQGHUVWDQG�WKH�VLJQLILFDQFH�RI�
SURFODLPLQJ�WKH�
.LQJGRP�WR�DOO�QDWLRQV�
��<RX�DQG�,�DUH�SDUW�RI�WKH�UHGHHPHG�JHQHUDWLRQ�WKDW�DUH�UHVSRQVLEOH�WR�
WHOO�DOO�QDWLRQV�RQ�HDUWK�WKDW��
�7KH�.LQJ�,V�$UULYLQJ�6RRQ��
�
$V�,�ORRN�DURXQG�WKH�ZRUOG�,�VHH�PDQ\�HYHQWV�WKDW�SURFODLP�WKH�LPPLQHQFH�RI�*RG¶V�.LQJGRP�
DSSHDUDQFH��7KH\�DSSHDU�OLNH��KXJH�QHRQ�VLJQV�FRQVWDQWO\�EHDPLQJ�RXW�WKH�PHVVDJH��³5HSHQW��
WKH�.LQJGRP�RI�$OPLJKW\�*RG�LV�DW�KDQG�´�
�

0
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$ FODVVLF�GHILQLWLRQ�RI�NLQJGRP�LV���
�
³7KH�WRWDO�UHDOP�RU�GRPDLQ�RYHU�ZKLFK�D�VXSUHPH�DQG�XOWLPDWH�DXWKRULW\�UHLJQV�´��
7KHUHIRUH�WKH�ZLGHVW�GHILQLWLRQ�RI�WKH�.LQJGRP�RI�*RG�LV��³7KH�ZKROH�FUHDWHG�XQLYHUVH�RYHU�
ZKLFK�-HKRYDK�*RG��LWV�FUHDWRU�DQG�VXVWDLQHU�UXOHV�´��
7KH�+RO\�%LEOH��WKH�PRVW�DXWKHQWLF�DQG�YDOLGDWHG�UHFRUG�RI�XQLYHUVDO�KLVWRU\��FOHDUO\�VWDWHV�WKDW�
LQ�WKH�YHU\�EHJLQQLQJ��EHIRUH�DQ\�SDUW�RI�WKH�YDVW�XQLYHUVH�H[LVWHG��RQO\�-HKRYDK�*RG�OLYHG��+H�
H[LVWHG�RXWVLGH�RI�DQG�EH\RQG�WLPH�LQ�HWHUQLW\���+H�ZDV�WRWDOO\�VXIILFLHQW�DQG�FRPSOHWH�LQ�
+LPVHOI��\HW�ZLWK�D�JUHDW�SODQ�WR�FUHDWH�WKH�JLJDQWLF�XQLYHUVH�DQG�HYHU\�OLYLQJ�WKLQJ�ZLWKLQ�LW���$V�
LWV�VXSUHPH�DUFKLWHFW�DQG�FUHDWRU�DQG�WKH�RQO\�RULJLQDO�OLYLQJ�EHLQJ��+H�KDV�WRWDO�
DXWKRULW\�RYHU�WKH�XQLYHUVH��LQFOXGLQJ�SODQHW�HDUWK��D�FRPSDUDWLYHO\�WLQ\�RUE�ZLWKLQ�LW��7KH�
ELEOLFDO�FRQFHSW�RI�D�
.LQJGRP
��LV�YDVWO\�GLIIHUHQW�IURP�WKH�LGHD�PRVW�SHRSOH�KDYH�LQ�WKLV�
PRGHUQ�DJH�����2XU�XQGHUVWDQGLQJ�RI�WKH�ZRUG�KDV�FRPH�PDLQO\�IURP�RXU�REVHUYDWLRQV�RI�VR�
FDOOHG�NLQJGRPV�LQ�RXU�PRGHUQ�FRQWH[W���7KLV�YLHZ�VXJJHVWV�WKDW�D�.LQJGRP�LV�D�QDWLRQ��RU�
JURXS�RI�SHRSOH��ZKR�KDYH�D�.LQJ�DV�WKHLU�WLWXODU�KHDG���0RVW�H[DPSOHV�RI�WKLV�LQ�RXU�ZRUOG�DUH�
RI QDWLRQV�ZKLFK�DUH�DFWXDOO\�GHPRFUDFLHV���7KH\�DUH�UHDOO\�UXOHG�E\�JRYHUQPHQWV�HOHFWHG�E\�WKH�
ZLOO�RI�WKH�SHRSOH���,Q�VXFK�VLWXDWLRQV��WKH�NLQJ�RU�PRQDUFK��KDV�ODUJHO\�EHFRPH�D�ILJXUHKHDG���
+LV�DFWXDO�DXWKRULW\�KDV�EHHQ�JUHDWO\�UHGXFHG�XQWLO�KH�LV�UXOHU�LQ�QDPH�RQO\���7KH�ELEOLFDO�YLHZ�
KRZHYHU��LV�DQ�DQFLHQW�RQH�LQ�ZKLFK�WKH�DXWKRULW\�RI�WKH�.LQJ�LV�WRWDO�DQG�DEVROXWH���+LV�ZRUG�LV�
ILQDO���/LIH�DQG�GHDWK�DUH�LQ�WKH�KDQG�RI�WKH�.LQJ���+H�UXOHV�DQG�+LV�ZRUG�LV�ODZ����+LV�SRZHU�
DQG�DXWKRULW\�DUH�DZHVRPH�DQG�ILQDO��*RG�LV�UHSUHVHQWHG�DV�VXFK�DQ�DZHVRPH�.LQJ����)RU�WKH�
/RUG�PRVW�KLJK�LV�DZHVRPH��+H�LV�D�JUHDW�.LQJ�RYHU�DOO�WKH�HDUWK�����3VD��������
�
,Q�WKH�ELEOLFDO�YLHZ��WKH�ZRUG��.LQJGRP��UHIHUV�ILUVWO\�WR�WKH�DEVROXWH��LQGLVSXWDEOH�ULJKW�WR�

UXOH���*RG�LV�FRQWLQXDOO\�UHSUHVHQWHG��LQ�WKH�%LEOH�DV�MXVW��VXFK�D�.LQJ��

*RG�,V�7KH�.LQJ�2I�7KH�8QLYHUVH�
7KH�IROORZLQJ�DUH�MXVW�D�IHZ�RI�WKH�PDQ\�VFULSWXUHV�WKDW�VKRZ�*RG�WR�EH�D�JUHDW�NLQJ��D�PLJKW\�
UXOHU��ZLWK�DZHVRPH�DXWKRULW\�DQG�GRPLQLRQ���7KH�VFRSH�RI�+LV�UXOH�HQFRPSDVVHV�WKH�HQWLUH�
XQLYHUVH�IRU�DOO�HWHUQLW\��7KH�ELEOLFDO�PHDQLQJ�RI�NLQJGRP�UHIHUV�LQLWLDOO\�WR�WKLV�ULJKW�RI�UXOH��
�7KH�/RUG�LV�.LQJ��IRU�HYHU�DQG�HYHU������3VD���������*RG�LV�WKH�HWHUQDO�.LQJ��
�:KR�LV�WKLV�.LQJ�RI�*ORU\"��7KH�/RUG��VWURQJ�DQG�PLJKW\�������3VD��������
�7KH�/RUG�6LWWHWK��UHLJQHWK���.LQJ�IRU�HYHU�����3VD��������
�7KRX�DUW�P\�.LQJ��2�*RG����3VD��������
�)RU�WKH�/RUG�PRVW�KLJK�LV�$ZHVRPH��+H�LV�D�JUHDW�.LQJ�RYHU�DOO�WKH�HDUWK����3VD�������
�)RU�*RG�LV�WKH�.LQJ�RI�DOO�WKH�(DUWK�����3VD��������
�=LRQ��WKH�FLW\�RI�WKH�JUHDW�.LQJ��� �3VD���������
�2�/RUG�RI�KRVWV��P\�.LQJ�DQG�P\�*RG��� �3VD������E��
�)RU�WKH�/RUG�LV�D�JUHDW�*RG��DQG�D�JUHDW�.LQJ�RYHU�DOO�JRGV����3VD��������
�:KR�VKDOO�QRW�IHDU�WKHH��2�.LQJ�RI�QDWLRQV��� �-HU��������
�%XW�WKH�/RUG�LV�WKH�WUXH�*RG��+H�LV�WKH�OLYLQJ�*RG��DQG�DQ�HYHUODVWLQJ�.LQJ��
�-HU��������
�
*RG�LV�WKH�DZHVRPH�UXOHU�RI�WKH�XQLYHUVH��
+H�FUHDWHG�LW�E\�WKH�SRZHU�RI�+LV�:RUG��
+H�OLWHUDOO\�VSRNH�WKH�XQLYHUVH�LQWR�H[LVWHQFH��
+H�RUGDLQHG�WKH�SDWKV�RI�WKH�VXQ��PRRQ�DQG�VWDUV����
+H�FRPPDQGHG�WKHP�LQWR�WKHLU�VSHFLILF�RUELWV����
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+H�KDV�WKH�ULJKW�WR�GR�WKLV�IRU�+H�FUHDWHG�WKHP�DOO��
�
7KH�YDVW�DQG�FRPSOH[�XQLYHUVH�LQ�ZKLFK�RXU�WLQ\�SODQHW�HDUWK�KDV�LWV�H[LVWHQFH��ZDV�RULJLQDOO\�
FRQFHLYHG�LQ�WKH�PLQG�RI�*RG���,W�ZDV�SODQQHG�DQG�GHVLJQHG�E\�+LV�JHQLXV������,W�FDPH�LQWR�
EHLQJ�ZKHQ�+H�VSRNH�DQG�FRPPDQGHG�LW�WR�EH���,W�FRQWLQXHV�WR�H[LVW�DQG�IXQFWLRQ�SHUIHFWO\���E\�
WKH�:RUG�RI�KLV�SRZHU���+HE��������
�
�$QG�+H�LV�EHIRUH�DOO�WKLQJV��DQG�E\�+LP�DOO�WKLQJV�FRQVLVW����&RO���������1RW�RQO\�GLG�+H�
FUHDWH�DOO�WKLQJV��EXW�WKRVH��DOO�WKLQJV��RQO\�FRQWLQXH�WR�H[LVW�E\�WKH�SRZHU�RI�+LV�:RUG�DOVR���
7KH�LQYLVLEOH�FRKHVLYH�SRZHU�WKDW�KROGV�WKH�HQWLUH�XQLYHUVH�WRJHWKHU�EHJLQQLQJ�ZLWK�WKH�VPDOOHVW�
PLFURFRVP�WR�WKH�JUHDWHVW�PDFURFRVP��LV�WKH�SRZHU�RI�$OPLJKW\�*RG��
*RG�5XOHV�%\�+LV�:RUG�2I�3RZHU�
&RO������
��� +H�ZDV�EHIRUH�DOO�HOVH�EHJDQ�DQG�LW�LV�KLV�SRZHU�WKDW�KROGV�HYHU\WKLQJ�WRJHWKHU��7/%�
�
+LV�:RUG�KROGV�DOO�WKLQJV�WRJHWKHU��
6FLHQWLVWV�FDOO�WKLV��WKH��/DZ�RI�&RKHVLRQ���
7KH�%LEOH�VD\V���%\�+,0��DOO�WKLQJV�FRQVLVW���
5RWKHUKDP
V�WUDQVODWLRQ�VD\V���DQG�WKH\�DOO��LQ�+LP��KROG�WRJHWKHU���
7KH�ZKROH�XQLYHUVH�LV�XQGHU�WKH�UXOH�RI�*RG��EHFDXVH��
+H�FUHDWHG�LW�DQG�FRQWLQXHV�WR�KROG�LW�WRJHWKHU�E\�+LV�:RUG�RI�DXWKRULW\��
+H�UXOHV�WKH�ZRUOGV��E\�WKH�SRZHU�RI�+LV�:RUG���*RG�LV�WKH�KLJKHVW�DXWKRULW\��
+H�LV�7+(�.LQJ��DERYH�DOO�NLQJV��
+H�LV�7+(�/RUG��DERYH�DOO�ORUGV��
+H�LV�WKH�XOWLPDWH�DXWKRULW\���7KHUH�LV�QRQH�JUHDWHU��
$OO�PDQNLQG�DUH�DV�JUDVV�EHIRUH�+LV�SUHVHQFH��
7KH�ZKROH�XQLYHUVH�LV�+LV�GRPDLQ��
*RG
V��6XSUHPH�$XWKRULW\�
7KH�(QJOLVK�ZRUG���
DXWKRULW\
���ZKLFK�PHDQV�WKH�SRZHU�RU�ULJKW�WR�HQIRUFH�REHGLHQFH���VLJQLILHV���
�DXWKRUV�ULJKWV����7KH�DXWKRU�RU�FUHDWRU�RI�VRPHWKLQJ�KDV�FRPSOHWH�ULJKWV�DQG�DEVROXWH�DXWKRULW\�
RYHU�WKH�WKLQJ�KH�KDV�FUHDWHG���)RU�H[DPSOH���DQ�DXWKRU�RI�D�ERRN��KDV�FRPSOHWH�ULJKWV�RYHU�ZKDW�
KH�KDV�ZULWWHQ���+H�KDV�FUHDWHG�LW���,W�EHORQJV�WR�KLP���+H�KDV�WKH�OHJDO�ULJKW�WR�GR�ZLWK�LW�
ZKDWHYHU�KH�ZLVKHV���*RG�LV�WKH�$XWKRU���WKH�$UFKLWHFW�DQG�&UHDWRU�RI�WKH�XQLYHUVH���7KHUHIRUH�
+H�KDV�DEVROXWH�DXWKRULW\�RYHU�LW���+H�EURXJKW�LW�LQWR�EHLQJ���+H�KDV�DEVROXWH�ULJKW�WR�UXOH�LW��RU�
GR�ZLWK�LW�ZKDWHYHU�+H�SOHDVHV��
:KHQ�WKH�%LEOH�UHIHUV�WR�WKH�.LQJGRP�RI�*RG��LW�LV�XVXDOO\�UHIHUULQJ�WR�*RG
V�VRYHUHLJQ�ULJKW�WR�
UHLJQ��UDWKHU�WKDQ�WKH�UHDOP�RYHU�ZKLFK�+H�H[HUFLVHV�WKDW�UXOH���+RZHYHU��WKH�.LQJGRP�DOVR�
LQFOXGHV�WKH�UHDOP�RYHU�ZKLFK�*RG�UHLJQV���,W�DOVR�LQFOXGHV�D�SHRSOH��XQGHU�WKH�UXOH�RI�D�.LQJ���
,Q�WKH�ZLGHVW�WHUPV�WKHQ��WKH�.LQJGRP�RI�*RG�LV�WKH�ZKROH�DUHD�RYHU�ZKLFK�*RG�KDV�UXOH�DQG�
GRPLQLRQ��+H�UXOHV�WKH�KHDYHQV���7KH�VXQ��PRRQ��VWDUV��SODQHWV�DQG�DOO�KHDYHQO\�ERGLHV��DUH�
VXEMHFW�WR�+LV�UXOH��+LV�WKURQH�LV�HVWDEOLVKHG�LQ�WKH�KHDYHQV��IURP�ZKLFK�VHDW�RI�DXWKRULW\��+H�
H[HUFLVHV�DEVROXWH�UXOH�RYHU�WKH�ZKROH�XQLYHUVH��
�7KH�/RUG�KDWK�SUHSDUHG�+LV�WKURQH�LQ�WKH�KHDYHQV��DQG�+LV�NLQJGRP�UXOHWK�RYHU�DOO����3VDOP���������
�
�%XW�RXU�*RG�LV�LQ�WKH�KHDYHQV��+H�KDWK�GRQH�ZKDWVRHYHU�+H�KDWK�SOHDVHG���������3VD��������
�



&KXUFK�3ODQWLQJ�,QVWLWXWH�<RXU�.LQJGRP�&RPH�

Church Planting International (Queensland Australia) 
Your Kingdom Come.  Page 10 

 

7KLV�SODQHW�(DUWK�LV�EXW�D�WLQ\�SDUW�RI�D�YDVW�XQLYHUVH���,W�ZRXOG�EH�D�YHU\�LQVLJQLILFDQW�SODQHW�
LQGHHG�ZHUH�LW�QRW�IRU�WKH�IDFW�WKDW�LW�LV�WKH�RQO\�SODQHW�XSRQ�ZKLFK�OLIH�LV�NQRZQ�WR�H[LVW���*RG�
PDGH�WKLV�SODQHW�WR�PDQNLQG����7KH�KHDYHQV�DUH�WKH�/RUG
V��EXW�WKH�HDUWK�KDWK�+H�JLYHQ�WR�WKH�
FKLOGUHQ�RI�PHQ�����3VD����������
�7KH�5HDVRQ�)RU�0DQ
V�([LVWHQFH�
:H�EHJLQ�WR�XQGHUVWDQG�WKH�UHDO�UHDVRQ�IRU�PDQ
V�H[LVWHQFH�ZKHQ�ZH�ILUVW�XQGHUVWDQG�WKDW�*RG�
UXOHV�WKH�XQLYHUVH���*RG�LV�D�UXOHU��VR�ZKHQ�ZH�UHDG�WKDW�+H�FUHDWHG�PDQ�
DIWHU�+LV�RZQ�LPDJH�
DQG�OLNHQHVV
��ZH�XQGHUVWDQG�WKDW�+H�DOVR�FUHDWHG�PDQ�DV�D�UXOHU����$QG�*RG�VDLG��/HW�XV�PDNH�
PDQ�LQ�RXU�LPDJH��DIWHU�RXU�OLNHQHVV��DQG�OHW�WKHP�KDYH�GRPLQLRQ�������$QG�*RG�VDLG�XQWR�
WKHP��%H�IUXLWIXO�DQG�PXOWLSO\��DQG�UHSOHQLVK�WKH�HDUWK��DQG�VXEGXH�LW��DQG�KDYH�GRPLQLRQ�
RYHU�WKH�ILVK�RI�WKH�VHD��DQG�RYHU�WKH�IRZO�RI�WKH�DLU��DQG�RYHU�HYHU\�OLYLQJ�WKLQJ�WKDW�PRYHWK�
XSRQ�WKH�HDUWK��� �*HQ�����������
�
7KH�+HEUHZ�ZRUG�
UDGDK
�LV�WUDQVODWHG�
GRPLQLRQ
�LQ�ERWK�WKHVH�YHUVHV���,W�PHDQV�
WR�WUHDG�GRZQ
��

WR�UXOH�RYHU
��
WR�UHLJQ
����,WV�XVDJH�LQ�WKH�%LEOH�LQ�WKLV�SDUWLFXODU�IRUP�LV�YHU\�UDUH���2QH�RI�WKH�
IHZ�RWKHU�FDVHV�ZKHUH�LW�LV�HPSOR\HG�LV�LQ�WKH�3VDOP���������ZKHUH�LW�LV�XVHG�WR�VSHDN�
SURSKHWLFDOO\�RI�0HVVLDK�DQG�+LV�UHLJQ���7KH�3VDOPLVW�VD\V���+H�VKDOO�KDYH�GRPLQLRQ��UDGDK��
IURP�VHD�WR�VHD��DQG�IURP�WKH�ULYHU��XQWR�WKH�HQGV�RI�WKH�HDUWK����<HD�DOO�NLQJV�VKDOO�IDOO�GRZQ�
EHIRUH�+LP��DOO�QDWLRQV�VKDOO�VHUYH�+LP���
�
,W�LV�VLJQLILFDQW�WKDW�WKH��ZRUG�WKDW�LV�XVHG�WR�GHVFULEH�0HVVLDK
V�UXOH�RYHU�WKH�HDUWK����LV�DOVR�
XVHG�WR�GHVFULEH�WKH�DXWKRULW\�RULJLQDOO\�EHVWRZHG�RQ�$GDP���$GDP�ZDV�FUHDWHG�WR�UXOH�RYHU�WKH�
HDUWK��+H�ZDV�WR�DFFRPSOLVK�WKLV�ZLWK�*RG
V�EOHVVLQJ��WKURXJK�WKH�DXWKRULW\�GHOHJDWHG�WR�KLP�E\�
*RG��*HQ���������
�*RG�,V�7KH�*UHDW�5XOHU�
+H�LV�WKH�XOWLPDWH�DXWKRULW\�RYHU�DOO�WKH�XQLYHUVH���7KXV��$GDP��FUHDWHG�LQ�*RG
V�LPDJH�DQG�
DIWHU�+LV�OLNHQHVV��ZDV�DOVR�GHVLJQHG�WR�EH�D�UXOHU���&KULVW�LV�
WKH�H[SUHVV�LPDJH
�RI�WKH�)DWKHU�
�+HE���������-HVXV�WROG�3KLOLS���+H�WKDW�KDWK�VHHQ�PH��KDWK�VHHQ�WKH�)DWKHU�DOVR����-RKQ���������
�
6LQFH�$GDP�ZDV�PDGH�
LQ�WKH�LPDJH�RI�*RG
��LW�IROORZV�WKDW�ZH�FDQ�XQGHUVWDQG�VRPHWKLQJ�RI�
ZKDW�$GDP�ZDV�OLNH��LI�ZH�FRPSDUH�KLP�ZLWK�WKH�
VHFRQG�$GDP
���-HVXV�&KULVW�����&RU�����������
$GDP
V�GRPLQLRQ�ZDV���2YHU�WKH�ILVK�RI�WKH�VHD��7KH�ELUGV�RI�WKH�DLU��RYHU�WKH�DQLPDOV���$1'�
29(5�$//�7+(�($57+��RYHU�HYHU\�FUHHSLQJ�WKLQJ�WKDW�FUHHSHWK�XSRQ�WKH�HDUWK����*RG�DOVR�
JDYH�KLP�HYHU\�KHUE�EHDULQJ�VHHG��HYHU\�WUHH��DQG�WKH�IUXLW�WKH\�ERUH��HYHU\�EHDVW��HYHU\�IRZO��
HYHU\�JUHHQ�KHUE����*HQ�������������������������������������������
�
,Q�3VDOP�����ZH�DUH�WROG�WKDW�$GDP
V�SRVLWLRQ�RI�DXWKRULW\�ZDV�VR�JUHDW��WKDW�KH�ZDV�QH[W�WR�*RG�
LQ�RUGHU�RI�DXWKRULW\���'DYLG�VD\V�RI�PDQ���)RU�WKRX�KDVW�PDGH�KLP�D�OLWWOH�ORZHU�WKDQ�WKH�
DQJHOV����7KH�WUDQVODWLRQ�
DQJHOV
�LV�DQ�XQIRUWXQDWH�RQH�IRU�WKH�ZRUG�VR�WUDQVODWHG�LV�
(ORKLP
�
ZKLFK�LV�JHQHUDOO\�WUDQVODWHG��*RG�´��(�J�'HXW�������UHDGV���7KH�/RUG��RXU�*RG���(ORKLP��LV�RQH�
/RUG���
'DYLG�LV�DFWXDOO\�VD\LQJ�RI�PDQ��*RG�PDGH�PDQ�D�OLWWOH�ORZHU�WKDQ�+LPVHOI�����+H�ZDV�PDGH�
VHFRQG�LQ�DXWKRULW\�WR�*RG���+H�ZDV�DFWXDOO\�KLJKHU�LQ�UDQN�DQG�DXWKRULW\�WKDQ�WKH�DQJHOV���7KLV�
LV�ZK\�*RG�DSSRLQWHG�PDQ�WR�EH�UXOHU�RI�HDUWK����7KRX�PDGHVW�KLP�WR�KDYH�GRPLQLRQ�RYHU�WKH�
ZRUNV�RI�WK\�KDQGV��WKRX�KDVW�SXW�DOO�WKLQJV�XQGHU�KLV�IHHW���
�3VD�������
�
7KH�
DOO�WKLQJV
�LQFOXGHG�WKLV�HDUWK��DQG�HYHU\WKLQJ�XSRQ�LW���+LV�UDQN�DQG�DXWKRULW\�PDGH�KLP�
VHFRQG�RQO\�WR�*RG��+H�ZDV�GHOHJDWHG�WR�UXOH�RYHU�HDUWK�DQG�HYHU\WKLQJ�XSRQ�LW���,W�ZDV�RQO\�
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DIWHU�WKH�WUDJLF�IDOO�LQ�(GHQ��WKDW�$GDP�ZDV�GHPRWHG��DQG�EHFDPH��ORZHU�WKDQ�WKH�DQJHOV�´�
�+HE��������7KLV�ORZHU�VWDWLRQ�LV�RQO\�WR�EH�WHPSRUDU\���,Q�RUGHU�WR�UHGHHP�PDQNLQG�IURP�WKLV�
HQIRUFHG�KXPLOLDWLRQ��&KULVW�+LPVHOI�EHFDPH�ORZHU�WKDQ�WKH�DQJHOV��IRU�WKH�VXIIHULQJ�RI�GHDWK��
�+HE��������$QJHOV�DUH�LPPRUWDO���&KULVW�PDGH�+LPVHOI�ORZHU�WKDQ�WKH�DQJHOV��LQ�RUGHU�WKDW�+H�
PLJKW�GLH����7KURXJK�+LV�GHDWK�+H�GHIHDWHG�6DWDQ��GHOLYHUHG�PDQNLQG�IURP�KLV�W\UDQQ\��DQG�
UHVWRUHG�KLP�WR�WKH�SODFH�WKDW�RQFH�KH�KHOG�LQ�WKH�)DWKHU
V�IDYRXU���7KLV�ZDV�JORULRXVO\�
DFFRPSOLVKHG�ZKHQ�&KULVW�URVH�IURP�WKH�GHDG�DQG�DVFHQGHG�WR�WKH�)DWKHU���3DXO�SUD\V��WKDW�WKH�
H\HV�RI�RXU�XQGHUVWDQGLQJ�PLJKW�EH�RSHQHG�WKDW�ZH�PLJKW�NQRZ�ZKDW�LV�WKH�H[FHHGLQJ�
JUHDWQHVV�RI�*RG
V�SRZHU�WR�XV�ZKR�EHOLHYH��DFFRUGLQJ�WR�WKH�ZRUNLQJ�RI�*RG
V�PLJKW\�
SRZHU�´��(SK�����������
�
+H�VSHDNV�RI�WKH�H[DOWDWLRQ�RI�&KULVW�LQ�WKLV�ZD\����*RG�UDLVHG�+LP�IURP�WKH�GHDG��DQG�VHW�+LP�DW�+LV�
RZQ�ULJKW�KDQG�LQ�WKH�KHDYHQOLHV���)DU�DERYH�DOO�SULQFLSDOLW\��SRZHU�DQG�PLJKW���$ERYH�GRPLQLRQV��DQG�
HYHU\�QDPH�WKDW�LV�QDPHG���LQ�WKLV�ZRUOG�DQG�WKDW�ZKLFK�LV�WR�FRPH���+H�SXW�DOO�WKLQJV�
XQGHU�+LV�IHHW
���LQ�VXEMHFWLRQ�WR�+LP��+H�KDV��PDGH�+LP�WR�EH�WKH�+HDG�RYHU�DOO�WKLQJV���(SK������������
�
7KLV�JORULRXV�WUXWK�LV�PDGH�HYHQ�PRUH�ZRQGHUIXO�IRU�WKH�EHOLHYHUV�LQ�WKH�OLJKW�RI�ZKDW�3DXO�
IXUWKHU�WHOOV�XV�LQ�(SK���������*RG�KDV�PDGH�XV�DOLYH�WRJHWKHU�ZLWK�&KULVW���+H�KDV�UDLVHG�XV�XS��LQWR�
WKH�KHDYHQOLHV��WRJHWKHU�ZLWK�&KULVW���+H�KDV�PDGH�XV�VLW�WRJHWKHU�ZLWK�&KULVW�LQ�WKH�KHDYHQOLHV���6LQFH�
&KULVW�LV�VHDWHG�DW�WKH�ULJKW�KDQG�RI�WKH�)DWKHU��WKH�SODFH�RI�DXWKRULW\�DQG�SRZHU��ZH�DUH�DOVR�VHDWHG�WKHUH�
ZLWK�+LP��LQ�&KULVW����&KULVW�LV�QR�ORQJHU�
ORZHU�WKDQ�WKH�DQJHOV
���+H�WRRN�WKDW�SODFH�LQ�RUGHU�WKDW�+H�
PLJKW�GLH���1RZ�*RG�KDV�UDLVHG�+LP�IURP�WKH�GHDG��DQG�+H�LV�QR�ORQJHU�VXEMHFW�WR�GHDWK����,�DP�+H�WKDW�
OLYHWK��DQG�ZDV�GHDG��DQG�EHKROG�,�$0�$/,9(�)25(9(5�025(��$0(1�´��5HY���������
�
%HFDXVH�ZH�DUH�
LQ�&KULVW
�*RG�KDV�UDLVHG�XV�XS�DV�ZHOO���:H�DUH�QR�ORQJHU�
ORZHU�WKDQ�WKH�
DQJHOV
���*RG�KDV�UHVWRUHG�XV�LQ�&KULVW�WR�RXU�IRUPHU�SODFH�RI�DXWKRULW\���7KH�ODVW�$GDP�

�&KULVW��KDV�UHVWRUHG�WR�XV�DOO�WKDW�WKH�ILUVW�$GDP�ORVW����
:H�KDYH�VHHQ�WKDW�HDUWK�LV�SDUW�RI�*RG
V�HWHUQDO�XQLYHUVDO�.LQJGRP���:H�KDYH�DOVR�VHHQ�WKDW�
*RG�FUHDWHG�$GDP�LQ�RUGHU�WKDW�KH�PLJKW�UXOH�RYHU�WKH�HDUWK�XQGHU�*RG
V�DXWKRULW\��$V�VXFK��
WKH�HDUWK��DQG�HYHU\WKLQJ�XSRQ�LW��ZDV�XQGHU�KLV�UXOH���1RZ�ZH�EHJLQ�WR�VHH�WKH�HQRUPLW\�RI�
$GDP
V�WUDQVJUHVVLRQ���,W�ZDV�QRW�PHUHO\�WKDW�WKH\�DWH�D�SLHFH�RI�IRUELGGHQ�IUXLW���1RU�ZDV�LW�D�
VLPSOH�PDWWHU�RI�GLVREHGLHQFH���,W�ZDV�WKH�VLQ�RI�UHEHOOLRQ�DJDLQVW�*RG
V�UXOH���'LVREHGLHQFH�RI�
WKH�FOHDU�FRPPDQG�RI�*RG���7KH�RYHUWKURZ�RI�*RG
V�JRYHUQPHQW�RQ�HDUWK���,W�ZDV�DQ�DFW�RI�
+,*+�75($621�DJDLQVW�WKH�.LQJ�RI�WKH�XQLYHUVH����
�6DWDQ�XVXUSV�WKH�NLQJGRP�
1RW�RQO\�GLG�$GDP�DQG�(YH�IRUIHLW�WKH�JORULRXV�DQG�LG\OOLF�OLIH�WKDW�*RG�KDG�JLYHQ�WKHP��WKH\�
PRUWJDJHG�WKH�.LQJGRP�WR�6DWDQ���%\�DOORZLQJ�WKHPVHOYHV�WR�EH�VHGXFHG�E\�KLP��WKH\�
VXUUHQGHUHG�WR�KLV�UXOH���7KH\�WRRN�WKHPVHOYHV�DQG�DOO�KXPDQLW\��RXW�IURP�XQGHU�WKH�FRYHULQJ�
RI *RG
V�UXOH��DQG�SODFHG�WKHPVHOYHV�XQGHU�WKH�UXOH�RI�6DWDQ��ZKR�EHFDPH�WKH��JRG�RI�WKLV�
ZRUOG�´� ���&RU��������
�
7KRVH�WKLQJV�WKDW�*RG�KDG�GHOLYHUHG�WR�$GDP�WR�UXOH�RYHU��ZHUH�QRZ�XQGHU�WKH�FRQWURO�RI�
6DWDQ���:KHQ�6DWDQ�GHIHDWHG�$GDP��KH�WRRN�IURP�KLP�KLV�WLWOH�
JRG�RI�WKLV�ZRUOG
���-HVXV�
UHFRJQLVHG�WKH�OHJDO�YDOLGLW\�RI�ZKDW�KDG�WUDQVSLUHG���:KHQ�+H�ZDV�WHVWHG�E\�6DWDQ�LQ�WKH�
ZLOGHUQHVV���0DWW���������WKH�GHYLO�RIIHUHG�&KULVW��
DOO�WKH�NLQJGRPV�RI�WKLV�ZRUOG�DQG�WKH�JORU\�
RI WKHP
���-HVXV�GLG�QRW�UHIXWH�KLV�ULJKW�WR�GR�WKLV���+H�GLG�QRW�VD\��WKRVH�NLQJGRPV�DUH�QRW�
\RXUV�WR�JLYH�´���
�
7KH�DQVZHU�-HVXV�JDYH�VKRZV�+LV�UHVSHFW�IRU�WKH�OHJDO�ULJKW�RI�6DWDQ�WR�RIIHU�WKRVH�NLQJGRPV��
VLQFH�KH�ZDV�QRZ�JRG�RI�WKLV�ZRUOG������&RU������-Q���������������������(SK���������-Q���������
-HVXV�DOVR�NQHZ�WKDW�WKH�NLQJGRPV�FRXOG�QRW�EH�UHJDLQHG�LQ�WKLV�PDQQHU���+H�NQHZ�WKDW�6DWDQ�
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ZRXOG�KDYH�WR�EH�GHIHDWHG���7KHUH�ZDV�RQO\�RQH�ZD\�WKLV�FRXOG�EH�GRQH�DQG�LW�LQYROYHG�WKH�
GHDWK�RI�D�ULJKWHRXV�PDQ��1RQH�RI�$GDP¶V�RIIVSULQJ�ZHUH�WKXV�TXDOLILHG���7KHUH�ZDV�RQO\�RQH�
VXFK�PDQ��&KULVW��WKH�6RQ�RI�*RG�DQG�6RQ�RI�PDQ����
�,Q�$GDP��DOO�GLH�
7KURXJK�$GDP
V�WUDQVJUHVVLRQ��DOO�PDQNLQG�ZHUH�PDGH�VLQQHUV�DQG�VXEMHFW�WR�GHDWK���*RG
V�
JUHDW�SUREOHP�ZDV�WR�SURYLGH�VDOYDWLRQ�DQG�UHVWRUDWLRQ�IRU�PDQNLQG�ZLWKRXW��FRQGRQLQJ�
$GDP
V�VLQ���-XVWLFH�KDG�SDVVHG�VHQWHQFH�RQ�$GDP���,W�ZDV�WKH�GHDWK�VHQWHQFH��DQG�DOO�PDQNLQG�
ZDV�XQGHU�LW���
�%\�RQH�PDQ��$GDP��VLQ�HQWHUHG�LQWR�WKH�ZRUOG��DQG�GHDWK�E\�VLQ��DQG�VR�GHDWK�SDVVHG�XSRQ�
DOO�PHQ��IRU�WKDW�DOO�KDYH�VLQQHG����5RP����������
�
7KHUH�ZDV�RQO\�RQH�ZD\�WKLV�SUREOHP�FRXOG�EH�VROYHG���,W�ZRXOG�KDYH�WR�EH�E\�VXEVWLWXWLRQ���$�
VLQOHVV�PDQ�ZRXOG�KDYH�WR�VXIIHU�WKH�SHQDOW\�RI�VLQ��7KH�RQO\�RQH�ZKR�FRXOG�TXDOLI\�WR�GR�WKLV�
ZDV�&KULVW���7KH�VXEVWLWXWH�PXVW�EH�D�PDQ����)RU�VLQFH�%<�0$1�FDPH�GHDWK��%<�0$1�FDPH�
DOVR�WKH�UHVXUUHFWLRQ��RI�WKH�GHDG���)RU�DV�LQ�$GDP�DOO�GLH��VR�LQ�&KULVW�VKDOO�DOO�EH�PDGH�
DOLYH�����5RP�������������
�
+H�PXVW�DOVR�EH�VLQOHVV���6LQIXO�PDQ�FRXOG�QHYHU�SXW�DZD\�VLQ����$QG�\H�NQRZ�WKDW�+H�ZDV�
PDQLIHVWHG�WR�WDNH�DZD\�RXU�VLQV��ZKR�NQHZ�QR�VLQ�´� ���-Q��������)RU�+H�KDWK�PDGH�+LP�WR�
EH�VLQ�IRU�XV��ZKR�NQHZ�QR�VLQ��WKDW�ZH�PLJKW�EH�PDGH�WKH�ULJKWHRXVQHVV�RI�*RG�LQ�+LP�´����
&RU����������7KH�UHVXOW�ZDV�-HVXV����
�
7KH�HWHUQDO�6RQ�RI�*RG��EHFDPH�WKH�VLQOHVV�6RQ�RI�PDQ��WKDW�WKH�VLQIXO�VRQV�RI�PHQ�PLJKW�
EHFRPH�WKH�EHORYHG�VRQV�RI�*RG��
1R�RWKHU�EHLQJ�FRXOG�KDYH�DFFRPSOLVKHG�WKLV���1R�DQJHO�FRXOG�KDYH�GRQH�LW���1R�PDQ�FRXOG�
KDYH�GRQH�LW���2QO\�WKH�*RG�PDQ��&KULVW�-HVXV�FRXOG�ILW�WKH�UROH��������7KH�GHDWK�RI�&KULVW�KDV�D�
XQLTXH�SODFH�LQ�WKH�&KULVWLDQ�IDLWK��ZKLFK�GLVWLQJXLVKHV�&KULVWLDQLW\�IURP�WKH�PDQ\�UHOLJLRQV�RI�
WKLV�ZRUOG���&KULVWLDQLW\�LV�WKH�RQO\�IDLWK�WKDW�KDV�WKH�GHDWK�DQG�UHVXUUHFWLRQ�RI�LWV�IRXQGHU�DW�
WKH�KHDUW�RI�LWV�EHOLHI����
�&KULVW�7KH�.LQJ�
$OO�WKH�%LEOLFDO�SURSKHFLHV�FRQFHUQLQJ�WKH�0HVVLDK�KDYH�LQ�YLHZ�KLV�NLQJO\�RIILFH���
�
+H�ZDV�ERUQ�DV�D�NLQJ�
0DWW�������
���$IWHU�-HVXV�ZDV�ERUQ�LQ�%HWKOHKHP�LQ�-XGHD��GXULQJ�WKH�WLPH�RI�.LQJ�+HURG��0DJL�IURP�WKH�HDVW�FDPH�
WR�-HUXVDOHP��DQG�DVNHG���:KHUH�LV�WKH�RQH�ZKR�KDV�EHHQ�ERUQ�NLQJ�RI�WKH�-HZV"�:H�VDZ�KLV�VWDU�
LQ WKH�HDVW�DQG�KDYH�FRPH�WR�ZRUVKLS�KLP���1,9���
+H�HQWHUHG�WKH�ZRUOG�DV�D�NLQJ��
/XNH���������
��� +H�ZLOO�EH�JUHDW�DQG�ZLOO�EH�FDOOHG�WKH�6RQ�RI�WKH�0RVW�+LJK��7KH�/RUG�*RG�ZLOO�JLYH�KLP�WKH�WKURQH�
RI�KLV�IDWKHU�'DYLG���
��� DQG�KH�ZLOO�UHLJQ�RYHU�WKH�KRXVH�RI�-DFRE�IRUHYHU��KLV�NLQJGRP�ZLOO�QHYHU�HQG����1,9��
�
+H�ZDV�UHMHFWHG�DV�D�NLQJ��0DUN�����������/XNH����������
-RKQ������
��� +H�FDPH�WR�WKDW�ZKLFK�ZDV�KLV�RZQ��EXW�KLV�RZQ�GLG�QRW�UHFHLYH�KLP��1,9�
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-RKQ��������
������7KHQ�3LODWH�WRRN�-HVXV�DQG�KDG�KLP�IORJJHG���7KH�VROGLHUV�WZLVWHG�WRJHWKHU�D�FURZQ�RI�WKRUQV�DQG�
SXW�LW�RQ�KLV�KHDG��7KH\�FORWKHG�KLP�LQ�D�SXUSOH�UREH��DQG�ZHQW�XS�WR�KLP�DJDLQ�DQG�DJDLQ��VD\LQJ���+DLO��
NLQJ�RI�WKH�-HZV���$QG�WKH\�VWUXFN�KLP�LQ�WKH�IDFH����
+H�GLHG�DV�D�NLQJ�
0DWW����������
��� :KHQ�WKH\�KDG�FUXFLILHG�KLP��WKH\�GLYLGHG�XS�KLV�FORWKHV�E\�FDVWLQJ�ORWV����
��� $QG�VLWWLQJ�GRZQ��WKH\�NHSW�ZDWFK�RYHU�KLP�WKHUH���
��� $ERYH� KLV� KHDG� WKH\� SODFHG� WKH�ZULWWHQ� FKDUJH� DJDLQVW� KLP��7+,6� ,6� -(686��7+(�.,1*�2)�
7+(�-(:6� 1,9�

�
+H�LV�FRPLQJ�DJDLQ�DV�WKH�NLQJ�
�5HY���������
&KULVW�ZLOO�LQ�WKH�IXWXUH�RFFXS\�'DYLG
V�WKURQH�DV�'DYLG
V�KHLU����6DP�������3VD�����������,VD�
������-HU�����������
�
&KULVW�LV�QHYHU�FDOOHG��.LQJ�RI�WKH�FKXUFK���DOWKRXJK�WKH�WHUP�.LQJ�LV�RIWHQ�XVHG�LQ�WKH�ZRUVKLS�
RI &KULVW�LQ�WKH�FKXUFK�����7LP��������+H�LV��.LQJ�RI�WKH�-HZV���0DWW������DQG��KHDG�RYHU�DOO�
WKLQJV�WR�WKH�FKXUFK���(SK�����������$W�+LV�VHFRQG�FRPLQJ�&KULVW�ZLOO�VHW�XS�WKH�'DYLGLF�
NLQJGRP�DQG�UHLJQ�DV�.LQJ�3ULHVW��=HFK�����������+LV�PLOOHQQLDO�UHLJQ�ZLOO�EH�PHGLDWRULDO�LQ�WKH�
VHQVH�WKDW�*RG�ZLOO�UHLJQ�WKURXJK�&KULVW��7KH�NLQJGRP�ZLOO�FRQWLQXH�XQWLO�DOO�HQHPLHV��DQJHOLF�
DQG�KXPDQ��ZLOO�EH�SXW�GRZQ����&RU������������+RZHYHU��&KULVW
V�NLQJO\�UHLJQ�LV�HWHUQDO������
6DP�������3V�����������,VD��������LQDVPXFK�DV�&KULVW�JRHV�RQ�UHLJQLQJ�HWHUQDOO\�E\�WKH�VDPH�
DXWKRULW\�DV�WKH�)DWKHU����&RU����������
�
,VUDHO
V�NLQJ�ZDV�PHDQW�WR�EH�UHVSRQVLEOH�WR�*RG�DORQH��7KLV�NLQJ�ZDV�*RG
V�VHUYDQW�DQG�RQO\�
WKH�HDUWKO\�UHSUHVHQWDWLYH�RI��-HKRYDK�ZKR�ZDV�,VUDHO
V�WUXH�NLQJ��,Q�WKDW�RIILFH�KH�ZDV�H[SHFWHG�
WR�NQRZ�DQG�SHUIRUP�WKH�/DZ�RI�*RG��'HXW������������+H�ZDV�WR�EH�D�SURFODLPHU�DQG�WHDFKHU�
RI WKH�ODZ�DQG�RQH�ZKR�MXGJHG�ZLVHO\�DQG�ULJKWHRXVO\����.LQJV���������&KURQ��������
�
'DYLG�ZDV�FOHDUO\�*RG
V�FKRLFH�WR�EH�NLQJ�����6DP��������������7KH�KHUHGLWDU\�NLQJVKLS��
WKHUHIRUH��EHJDQ�ZLWK�KLP�����IURP�ZKRP�ZRXOG�GHVFHQG�-HVXV�&KULVW���WKH�/LRQ�RI�WKH�WULEH�RI�
-XGDK��WKH�5RRW�RI�'DYLG���5HY�������,Q�WKH�OLJKW�RI�WKH�0HVVLDK
V�GHVFHQW�IURP�'DYLG��WKH�
PHDQLQJ�RI�*RG
V�FRYHQDQW�ZLWK�'DYLG�EHFRPHV�FOHDU����,�ZLOO�HVWDEOLVK�WKH�WKURQH�RI�KLV�
NLQJGRP�IRUHYHU�����6DP�������DOVR�3V���������,VD����������
�
7KH�%LEOH�XVHV�WKH�WLWOH�NLQJ�QRW�RQO\�RI�KXPDQ�UXOHUV��EXW�DOVR�RI�*RG�DV�WKH�6XSUHPH�5XOHU�RI�
WKH�XQLYHUVH��3V���������0DWW��������$V�LWV�&UHDWRU��LW�LV�+LV�ULJKW�WR�UXOH�WKH�XQLYHUVH��2QO\�E\�
+LV�DXWKRULW\�GR�HDUWKO\�NLQJV�UHLJQ��'HXW��������'DQ��������
�&KULVW��7KH�2YHUFRPLQJ�9LFWRU�
7KH�ZKROH�OLIH�RI�&KULVW�ZDV�D�FRQWLQXDO�YLFWRU\���+LV�OLIH�ZDV�D�YLFWRU\�RYHU�WHPSWDWLRQ�DQG�VLQ���
+LV�KHDOLQJ�PLUDFOHV�ZHUH�YLFWRULHV�RYHU�VLFNQHVV�DQG�GLVHDVH���(YHU\�WLPH�+H�FDVW�RXW�GHPRQV�LW�
ZDV�D�YLFWRU\�IRU�WKH�.LQJGRP�RI�*RG���%XW�+LV�JUHDWHVW�YLFWRU\�ZDV�DFFRPSOLVKHG�DWWDLQHG�
WKURXJK�+LV�GHDWK�DQG�UHVXUUHFWLRQ�� �)RUDVPXFK�WKHQ�DV�WKH�FKLOGUHQ�DUH�SDUWDNHUV�RI�IOHVK�
DQG�EORRG��+H�DOVR�+LPVHOI�OLNHZLVH�WRRN�SDUW�RI�WKH�VDPH��WKDW�WKURXJK�GHDWK�+H�PLJKW�
GHVWUR\�KLP�WKDW�KDG�WKH�SRZHU�RI�GHDWK��WKDW�LV�WKH�GHYLO����+HE����������$QG�KDYLQJ�VSRLOHG�
SULQFLSDOLWLHV�DQG�SRZHUV��+H�PDGH�D�VKRZ�RI�WKHP�RSHQO\��WULXPSKLQJ�RYHU�WKHP�´�
�&RO���������-HVXV�LQIOLFWHG�D�WUHPHQGRXV�GHIHDW�RQ�6DWDQ�DW�&DOYDU\���+H�GHDOW�KLP�D�PRUWDO�
ZRXQG�IURP�ZKLFK�KH�ZRXOG�QHYHU�UHFRYHU���$QRWKHU�UHQGHULQJ�RI�&RO������VD\V���+H�GLVDUPHG�
WKH�UXOHUV�DQG�DXWKRULWLHV���� +H�GHIHDWHG�6DWDQ�DW�WKH�&URVV���-XVW�DV�6DWDQ�KDG�WDNHQ�WKH�WLWOH�
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JRG�RI�WKLV�ZRUOG
�IURP�$GDP��&KULVW�ZDV�DEOH�WR�UHJDLQ�WKDW�WLWOH���6DWDQ�:$6�WKH�JRG�RI�WKLV�
ZRUOG��XQWLO�KLV�GHIHDW�DW�&DOYDU\���,Q�WKDW�JUHDW�EDWWOH�KH�ORVW�KLV�WLWOH���-HVXV�UHJDLQHG�+LV�OHJDO�
ULJKW�WR�WKH�KHDGVKLS�RI�WKLV�SDUW�RI�*RG
V�.LQJGRP���%XW�+H�GRHV�QRW�ZDQW�WR�KROG�LW�IRU�
+LPVHOI���+H�ZDQWV�WR�FRQIHU�LW�DJDLQ�RQ�PDQNLQG��DV�*RG�RULJLQDOO\�SXUSRVHG�����+H�LV�
SUHSDULQJ�WR�GR�WKLV�QRZ���+H�LV�HVWDEOLVKLQJ�+LV�.LQJGRP�DQG�UXOH�RI�*RG�DPRQJVW�PHQ����7KH�
UHGHHPHG�FUHDWLRQ�DUH�LQ�WUDLQLQJ�IRU�WKH�WLPH�ZKHQ��RQFH�PRUH��WKH\�ZLOO�UXOH�WKH�HDUWK�LQ�
*RG
V�1DPH��
�
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&KDSWHU�7ZR�
� ,65$(/��$�7+(2&5$&<�

�
7KH�UHDVRQ�ZK\�VR�PXFK�RI�WKH�%LEOH�FRQWDLQV�WKH�GHWDLOHG�DIIDLUV�RI�DQFLHQW�,VUDHO�LV�QRW�
VLPSO\�EHFDXVH�WKH�%LEOH�LV�D�
SURIRXQG�KLVWRU\�ERRN���5DWKHU�EHFDXVH�LW�LV�D�UHPDUNDEOH�ERRN�RI�SURSKHF\�

OWKRXJK�JUHDW�SRUWLRQV�RI�WKH�%LEOH�DUH�ILOOHG�ZLWK�WKH�DQFLHQW�QDWLRQDO�KLVWRU\�RI�,VUDHO��
DSSUR[LPDWHO\�RQH�TXDUWHU�RI�WKH�%LEOH�LV�DFWXDOO\�SURSKHWLF��PXFK�RI�LW�GHDOLQJ�ZLWK�WKH�
IXWXUH�RI�,VUDHO��7KLV�LV�EHFDXVH�WKH�NLQJGRP�RI�*RG�RYHU�,VUDHO�SURSKHWLFDOO\�HSLWRPLVHV�

WKH�FRPLQJ�.LQJGRP�RI�*RG�RYHU�WKH�HDUWK��
�
7KH�NLQJGRP�RI�,VUDHO�ZDV�D�VKDGRZ�RI�D�PXFK�JUHDWHU�NLQJGRP�WR�FRPH��L�H��WKH�NLQJGRP�RI�
*RG��7KH�QDWLRQDO�JRYHUQPHQW�RI�,VUDHO�XQGHU�-HKRYDK�*RG�ZDV�LQWHQGHG�WR�IRUHVKDGRZ�WKH�
JUHDW�SURSKHWLF�NLQJGRP�\HW�WR�EH�PDQLIHVWHG�LQ�WKH�ODVW�GD\V�XQGHU�*RG¶V�0HVVLDK��7KXV�WKH�
HDUWKO\�NLQJGRP�RI�-HKRYDK
V�VRYHUHLJQW\�RYHU�,VUDHO��WKURXJK�D�NLQJ�RI�+LV�FKRLFH��EHFDPH�D�
YLVLEOH�SURSKHWLF�UHSUHVHQWDWLRQ�RI�+LV�XOWLPDWH�UXOH�RYHU�DOO�WKH�QDWLRQV��
�
7KH�+HEUHZ�ZRUG�IRU�NLQJ�LV�PHOHNK���WR�EH�NLQJ���7KH�ZRUG�LV�DSSDUHQWO\�GHULYHG�IURP�WKH�
ZRUG�PONK�ZKLFK�PHDQV��WR�SRVVHVV���RU��WR�UHLJQ���LQDVPXFK�DV�WKH�SRVVHVVRU�LV�DOVR��ORUG��DQG�
�UXOHU����$PRQJ�WKH�,VUDHOLWHV�WKH�WLWOH�NLQJ�ZDV�ILUVW�DSSOLHG�WR�WKH�VXSUHPH�KHDG�RI�WKH�QDWLRQ�
IURP�DERXW����������%�&��
,VUDHO
V�7KHRFUDF\�
$ WKHRFUDF\�GHVFULEHV��³JRYHUQPHQW�E\�*RG�GLUHFWO\��RU�LQGLUHFWO\�WKURXJK�D�'LYLQHO\�DSSRLQWHG�
PHGLDWRU�UXOHU�´�����7KLV�ZDV�DOZD\V�*RG¶V�LQWHQWLRQ�IRU�+LV�FRYHQDQW�SHRSOH�,VUDHO��,W�KDV�
DOZD\V�EHHQ�UHFRJQL]HG�WKDW�,VUDHO�ZDV�D�XQLTXH�FRPPXQLW\��)URP�WKH�EHJLQQLQJ�RI�LWV�H[LVWHQFH�
DV�D�QDWLRQ�LW�ERUH�WKH�FKDUDFWHULVWLFV�RI�D�UHOLJLRXV�DQG�PRUDO�FRPPXQLW\��D�WKHRFUDWLF�
FRPPRQZHDOWK��KDYLQJ�-HKRYDK�*RG�+LPVHOI�DV�WKH�KHDG�DQG�UXOHU���,W�ZDV�QHYHU�WKH�LQWHQWLRQ�
RI -HKRYDK�WR�OHDYH�+LV�SHRSOH�DV�VKHHS�ZLWKRXW�D�VKHSKHUG��EXW�WR�VHW�RYHU�WKHP�D�PDQ�ZKR�
VKRXOG�OHDG�WKHP���1XP������������+H�WKHUHIRUH�JDYH�WKHP�0RVHV�DQG�-RVKXD�DQG�DIWHUZDUG�
MXGJHV�IURP�2WKQLHO�WR�6DPXHO��+RZHYHU��NQRZLQJ�WKDW�,VUDHO�ZRXOG�ORQJ�IRU�D�NLQJ��*RG�JDYH�
D SURPLVH�WR�WKH�SDWULDUFKV�WKDW��NLQJV�VKDOO�FRPH�IRUWK�IURP�\RX���*HQ��������������������WKLV�
SURPLVH�ZDV�UHQHZHG�E\�0RVHV��'HXW���������DORQJ�ZLWK�D�ODZ�JLYHQ�UHODWLQJ�WR�WKH�NLQJ��������
�����ZKHUHE\�WKH�HDUWKO\�NLQJGRP�ZDV�LQFRUSRUDWHG�LQ�WKH�WKHRFUDF\��,VUDHO¶V�WUXH�WKHRFUDF\�ZDV�
LQLWLDWHG�XQGHU�'DYLG��
'DYLG�$QG�+LV�.LQJGRP����$�)RUHVKDGRZLQJ�2I�&KULVW�
,W�PD\�EH�GLIILFXOW�WR�VHH�.LQJ�'DYLG�DV�D�WUXH�W\SH�RI�&KULVW��SULPDULO\�EHFDXVH�RI�KLV�KHLQRXV�
VLQ�LQYROYLQJ�%DWKVKHED�DQG�8ULDK��+RZHYHU��KLV��OLIH�DQG�NLQJGRP�LQ�PDQ\�ZD\V��GR�SURYLGH�D�
IRUHVKDGRZLQJ�RI�WKH�0HVVLDQLF�.LQJGRP�WR�FRPH��

$
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$ W\SH�VLJQLILHV�D�SUHFLVHO\�FRUUHFW�LPSUHVVLRQ�DV�RI�VRPHWKLQJ�WKDW�KDV�EHHQ�FDVW�LQ�D�PRXOG��,W�
DFFXUDWHO\�UHVHPEOHV�WKDW�PRXOG��,Q�FRQWUDVW�D�VKDGRZ�LPSOLHV�DQ�LPSUHFLVH��OHVV�DFFXUDWH�
SLFWXUH��
7\SH�
5RP���������
��� %XW�WKDQNV�EH�WR�*RG�WKDW��WKRXJK�\RX�XVHG�WR�EH�VODYHV�WR�VLQ��\RX�ZKROHKHDUWHGO\�REH\HG�WKH�IRUP�
�*N��WXSRV��RI�WHDFKLQJ�WR�ZKLFK�\RX�ZHUH�HQWUXVWHG��1,9���
�
$ ³W\SH´���*UHHN��WXSRV� �D�GLH�RU�PRXOG�PDNLQJ�D�GLUHFW�FRS\�RU�LPSULQW��VLJQLILHV�D�SHUVRQ�RU�
WKLQJ�WKDW�SUHILJXUHV�DQRWKHU�SHUVRQ�RU�WKLQJ��,Q�WKH�VFULSWXUH�DERYH��WKH�LPSOLFDWLRQ�LV�WKDW�D�
SHUVRQ�LV�GHILQLWLYHO\�IRUPHG�LQ�WKH�VKDSH�RI�WKH�WHDFKLQJ�WKH\�LPELEH��7KHUHIRUH�HIIHFWLYH�
WHDFKLQJ�RQ�&KULVW�OLNHQHVV��XQGHU�WKH�LQIOXHQFH�RI�WKH�6SLULW�RI�&KULVW��ZLOO�SURGXFH�&KULVW�OLNH�
EHOLHYHUV��
6KDGRZ�
$ VKDGRZ�UHSUHVHQWV�DQ�LPSUHFLVH�LPSUHVVLRQ�RU�VKDSH�RI�WKH�VXEMHFW��(�J��
&RO���������
��� 6R�OHW�QR�RQH�MXGJH�\RX�LQ�IRRG�RU�LQ�GULQN��RU�UHJDUGLQJ�D�IHVWLYDO�RU�D�QHZ�PRRQ�RU�VDEEDWKV����ZKLFK�
DUH�D�VKDGRZ�*N��VNLD��RI�WKLQJV�WR�FRPH��EXW�WKH�VXEVWDQFH�LV�RI�&KULVW���1.-9�
'DYLG¶V�3URSKHWLF�&RQQHFWLRQ�7R�&KULVW�
7KHUH�DUH�PDQ\�LQWHUHVWLQJ�SDUDOOHOV�EHWZHHQ�.LQJ�'DYLG�DQG�&KULVW��0DQ\�SRLQWV�DW�ZKLFK�
WKHLU�OLYHV�FRLQFLGH����
7KLV�VXJJHVWLRQ�LV�FOHDUO\�PDGH�LQ��
�
-HU��������
�� 7KH�GD\V�DUH�FRPLQJ��GHFODUHV�WKH�/25'��ZKHQ�,�ZLOO�UDLVH�XS�WR�'DYLG�D�ULJKWHRXV�%UDQFK��D�
.LQJ�ZKR�ZLOO�UHLJQ�ZLVHO\�DQG�GR�ZKDW�LV�MXVW�DQG�ULJKW�LQ�WKH�ODQG��
�� ,Q�KLV�GD\V�-XGDK�ZLOO�EH�VDYHG�DQG�,VUDHO�ZLOO�OLYH�LQ�VDIHW\��7KLV�LV�WKH�QDPH�E\�ZKLFK�KH�ZLOO�EH�FDOOHG��
7KH�/25'�2XU�5LJKWHRXVQHVV���1,9�
%RUQ�,Q�%HWKOHKHP�
� 6DP����������
��� 1RZ�'DYLG�ZDV�WKH�VRQ�RI�DQ�(SKUDWKLWH�QDPHG�-HVVH��ZKR�ZDV�IURP�%HWKOHKHP�LQ�-XGDK��-HVVH�KDG�
HLJKW�VRQV��DQG�LQ�6DXO
V�WLPH�KH�ZDV�ROG�DQG�ZHOO�DGYDQFHG�LQ�\HDUV���
��� -HVVH
V�WKUHH�ROGHVW�VRQV�KDG�IROORZHG�6DXO�WR�WKH�ZDU��7KH�ILUVWERUQ�ZDV�(OLDE��WKH�VHFRQG��$ELQDGDE��
DQG�WKH�WKLUG��6KDPPDK���
��� 'DYLG�ZDV�WKH�\RXQJHVW��7KH�WKUHH�ROGHVW�IROORZHG�6DXO���
��� EXW�'DYLG�ZHQW�EDFN�DQG�IRUWK�IURP�6DXO�WR�WHQG�KLV�IDWKHU
V�VKHHS�DW�%HWKOHKHP���
'LYLQHO\�&KRVHQ�$V�.LQJ�
� &KURQ������
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���<HW� WKH�/25'��WKH�*RG�RI�,VUDHO��FKRVH�PH� IURP�P\�ZKROH� IDPLO\� WR�EH�NLQJ�RYHU�,VUDHO� IRUHYHU��+H�
FKRVH�-XGDK�DV�OHDGHU��DQG�IURP�WKH�KRXVH�RI�-XGDK�KH�FKRVH�P\�IDPLO\��DQG�IURP�P\�IDWKHU
V�VRQV�KH�ZDV�
SOHDVHG�WR�PDNH�PH�NLQJ�RYHU�DOO�,VUDHO���1,9�
$ 6KHSKHUG�.LQJ�
0DQ\�RI�*RG¶V�JUHDWHVW�OHDGHUV�ZHUH�VKHSKHUGV�E\�EDFNJURXQG�DQG�H[SHULHQFH���������7KHUH�DUH�
DVSHFWV�LQWULQVLF�LQ�WKH�FKDUDFWHU�RI�D�JRRG�VKHSKHUG�WKDW�DUH�DOVR�HVVHQWLDO�WR�WKHLU�IXQFWLRQLQJ�
DV�D�OHDGHU�RU�NLQJ�RI�*RG¶V�SHRSOH��'DYLG¶V�UROH�DQG�H[SHULHQFH�DV�D�VKHSKHUG�LQ�KLV�HDUOLHU�OLIH�
ZDV�REYLRXVO\�LPSRUWDQW�WR�KLV�UXOH�DV�,VUDHO¶V�NLQJ��(�J��
�
� 6DP�������
����1RZ�WKHUHIRUH��WKXV�VKDOO�\RX�VD\�WR�0\�VHUYDQW�'DYLG��
7KXV�VD\V�WKH�/25'�RI�KRVWV� �,�WRRN�\RX�
IURP�WKH�VKHHSIROG��IURP�IROORZLQJ�WKH�VKHHS��WR�EH�UXOHU�RYHU�0\�SHRSOH��RYHU�,VUDHO���
�� $QG�,�KDYH�EHHQ�ZLWK�\RX�ZKHUHYHU�\RX�KDYH�JRQH��DQG�KDYH�FXW�RII�DOO�\RXU�HQHPLHV�IURP�EHIRUH�\RX��
DQG�KDYH�PDGH�\RX�D�JUHDW�QDPH��OLNH�WKH�QDPH�RI�WKH�JUHDW�PHQ�ZKR�DUH�RQ�WKH�HDUWK��1.-9�
$ 3HULRG�2I�3UHSDUDWLRQ�
)ROORZLQJ�KLV�LQLWLDO�DQRLQWLQJ�LQ�WKH�KRXVH�RI�KLV�IDWKHU��'DYLG�UHWXUQHG�WR�³PLQGLQJ�WKH�
VKHHS�´�7KHUH�IROORZHG�D�IXUWKHU�SHULRG�RI�WLPH�ZKHQ�'DYLG��ZKLOVW�FDULQJ�IRU�KLV�IDWKHU¶V�
VKHHS��OHDUQHG�PDQ\�OHVVRQV�WKDW�KHOSHG�SUHSDUH�KLP�WR�UHLJQ�RYHU�,VUDHO��
$QRLQWHG�$V�*RG¶V�&KRVHQ�.LQJ�
*RG¶V�DQRLQWLQJ�SHUWDLQHG�WR�SURSKHWV��SULHVWV�DQG�NLQJV�WR�VLJQLI\�*RG¶V�RZQHUVKLS�RI�WKHP���
7KLV�ZDV�D�NLQJO\�DQRLQWLQJ��'DYLG�ZDV�D�.LQJ�3ULHVW��DIWHU�WKH�RUGHU�RI�0HOFKL]HGHN���+HE�
�������'DYLG�ZDV�DFWXDOO\�DQRLQWHG�WKUHH�WLPHV��
���$V�D�\RXQJ�PDQ�LQ�KLV�IDWKHU¶V�KRXVH�
� 6DP������
�����7KH�/25'�VDLG�WR�6DPXHO���+RZ�ORQJ�ZLOO�\RX�PRXUQ�IRU�6DXO��VLQFH�,�KDYH�UHMHFWHG�KLP�DV�NLQJ�
RYHU�,VUDHO"�)LOO�\RXU�KRUQ�ZLWK�RLO�DQG�EH�RQ�\RXU�ZD\��,�DP�VHQGLQJ�\RX�WR�-HVVH�RI�%HWKOHKHP��,�KDYH�
FKRVHQ�RQH�RI�KLV�VRQV�WR�EH�NLQJ���1,9��
� 6DP�������
��� 6R�6DPXHO�WRRN�WKH�KRUQ�RI�RLO�DQG�DQRLQWHG�KLP�LQ�WKH�SUHVHQFH�RI�KLV�EURWKHUV��DQG�IURP�WKDW�GD\�RQ�
WKH�6SLULW�RI�WKH�/25'�FDPH�XSRQ�'DYLG�LQ�SRZHU��6DPXHO�WKHQ�ZHQW�WR�5DPDK���1,9�
�
���2YHU�-XGDK���
� 6DP�����
�� 1RZ�WKHQ��EH�VWURQJ�DQG�EUDYH��IRU�6DXO�\RXU�PDVWHU�LV�GHDG��DQG�WKH�KRXVH�RI�-XGDK�KDV�DQRLQWHG�PH�
NLQJ�RYHU�WKHP����
1,9�
�
���2YHU�,VUDHO���
� 6DP�������
�����$OO�WKH�WULEHV�RI�,VUDHO�FDPH�WR�'DYLG�DW�+HEURQ�DQG�VDLG���:H�DUH�\RXU�RZQ�IOHVK�DQG�EORRG�����,Q�
WKH�SDVW��ZKLOH�6DXO�ZDV�NLQJ�RYHU�XV��\RX�ZHUH�WKH�RQH�ZKR�OHG�,VUDHO�RQ�WKHLU�PLOLWDU\�FDPSDLJQV��$QG�
WKH�/25'�VDLG�WR�\RX��C<RX�ZLOO�VKHSKHUG�P\�SHRSOH�,VUDHO��DQG�\RX�ZLOO�EHFRPH�WKHLU�UXOHU�
���
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���:KHQ�DOO�WKH�HOGHUV�RI�,VUDHO�KDG�FRPH�WR�.LQJ�'DYLG�DW�+HEURQ��WKH�NLQJ�PDGH�D�FRPSDFW�ZLWK�WKHP�
DW�+HEURQ�EHIRUH�WKH�/25'��DQG�WKH\�DQRLQWHG�'DYLG�NLQJ�RYHU�,VUDHO���1,9�
�
,Q�D�VLPLODU�PDQQHU��&KULVW�FDUULHG�WKUHH�DQRLQWLQJV�RI�3URSKHW��3ULHVW�DQG�.LQJ��
$ 6KDUHG�+XPLOLW\�
� 6DP���������
��� 7KHQ�.LQJ�'DYLG�ZHQW�LQ�DQG�VDW�EHIRUH�WKH�/25'��DQG�KH�VDLG���
�:KR�DP�,��2�6RYHUHLJQ�/25'��DQG�ZKDW�LV�P\�IDPLO\��WKDW�\RX�KDYH�EURXJKW�PH�WKLV�IDU"��
��� $QG�DV�LI�WKLV�ZHUH�QRW�HQRXJK�LQ�\RXU�VLJKW��2�6RYHUHLJQ�/25'��\RX�KDYH�DOVR�VSRNHQ�DERXW�WKH�
IXWXUH�RI�WKH�KRXVH�RI�\RXU�VHUYDQW��,V�WKLV�\RXU�XVXDO�ZD\�RI�GHDOLQJ�ZLWK�PDQ��2�6RYHUHLJQ�/25'"��1,9�
�
3KLO�����
�� $QG�EHLQJ� IRXQG� LQ�DSSHDUDQFH�DV�D�PDQ��KH�KXPEOHG�KLPVHOI�DQG�EHFDPH�REHGLHQW� WR�GHDWK� � �HYHQ�
GHDWK�RQ�D�FURVV���1,9�
$ 3HULRG�2I�5HMHFWLRQ�
$IWHU�KLV�LQLWLDO�DQRLQWLQJ��'DYLG�H[SHULHQFHG�D�YHU\�SDLQIXO�SHULRG�RI�UHMHFWLRQ�ZKHQ�KH�ZDV�
KXQWHG�OLNH�DQ�DQLPDO�DQG�KLV�OLIH�ZDV�LQ�FRQVWDQW�GDQJHU��'XULQJ�WKLV�WLPH�KH�RIWHQ�OLYHG�LQ�
FDYHV�DQG�RWKHU�SODFHV�RI�UHIXJH��'XULQJ�WKH�SHULRG�PDQ\�LPSRUWDQW�OHVVRQV�ZHUH�OHDUQHG�WKDW�
HYLGHQWO\�DVVLVWHG�KLP�LQ�KLV�IXWXUH�UROH�DV�,VUDHO¶V�NLQJ�
�
&KULVW�DOVR�ZDV�DW�FHUWDLQ�WLPHV��DQ�REMHFW�RI�UHMHFWLRQ��
,VD������
�� +H�ZDV�GHVSLVHG�DQG�UHMHFWHG�E\�PHQ��D�PDQ�RI�VRUURZV��DQG�IDPLOLDU�ZLWK�VXIIHULQJ��
/LNH�RQH�IURP�ZKRP�PHQ�KLGH�WKHLU�IDFHV�KH�ZDV�GHVSLVHG��DQG�ZH�HVWHHPHG�KLP�QRW���1,9��
�$ *UHDW�.LQJ�
7KH�KLVWRU\�RI�'DYLG¶V�OLIH�DV�NLQJ�RI�,VUDHO�SURYHG�WR�EH�WKH�KLJKOLJKW�RI�WKHLU�HQWLUH�H[LVWHQFH�DV�
D QDWLRQ��
�
� 6DP�������
�����$OO�WKH�WULEHV�RI�,VUDHO�FDPH�WR�'DYLG�DW�+HEURQ�DQG�VDLG���:H�DUH�\RXU�RZQ�IOHVK�DQG�EORRG���,Q�WKH�
SDVW��ZKLOH�6DXO�ZDV�NLQJ�RYHU�XV��\RX�ZHUH�WKH�RQH�ZKR�OHG�,VUDHO�RQ�WKHLU�PLOLWDU\�FDPSDLJQV��$QG�WKH�
/25'�VDLG�WR�\RX��C<RX�ZLOO�VKHSKHUG�P\�SHRSOH�,VUDHO��DQG�\RX�ZLOO�EHFRPH�WKHLU�UXOHU�
���
�� :KHQ�DOO�WKH�HOGHUV�RI�,VUDHO�KDG�FRPH�WR�.LQJ�'DYLG�DW�+HEURQ��WKH�NLQJ�PDGH�D�FRPSDFW�ZLWK�WKHP�
DW�+HEURQ�EHIRUH�WKH�/25'��DQG�WKH\�DQRLQWHG�'DYLG�NLQJ�RYHU�,VUDHO���
�� 'DYLG�ZDV�WKLUW\�\HDUV�ROG�ZKHQ�KH�EHFDPH�NLQJ��DQG�KH�UHLJQHG�IRUW\�\HDUV���,Q�+HEURQ�KH�UHLJQHG�RYHU�
-XGDK�VHYHQ�\HDUV�DQG�VL[�PRQWKV��DQG�LQ�-HUXVDOHP�KH�UHLJQHG�RYHU�DOO�,VUDHO�DQG�-XGDK�WKLUW\�WKUHH�\HDUV��
1,9��$ *ORULRXV�.LQJGRP�
7KH�UHLJQ�RI�.LQJ�'DYLG�RYHU�,VUDHO�LV�VWLOO�UHFRJQLVHG�DV�WKH�FRPPHQFHPHQW�RI�WKH�³JROGHQ�HUD´�
RI -HZLVK�KLVWRU\��,W�KDV�QHYHU�EHHQ�VXSHUVHGHG��
�
� 6DP���������
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���� 1RZ� +LUDP� NLQJ� RI� 7\UH� VHQW� PHVVHQJHUV� WR� 'DYLG�� DORQJ� ZLWK� FHGDU� ORJV� DQG� FDUSHQWHUV� DQG�
VWRQHPDVRQV��DQG�WKH\�EXLOW�D�SDODFH�IRU�'DYLG���
��� $QG� 'DYLG� NQHZ� WKDW� WKH� /25'� KDG� HVWDEOLVKHG� KLP� DV� NLQJ� RYHU� ,VUDHO� DQG� KDG� H[DOWHG� KLV�
NLQJGRP�IRU�WKH�VDNH�RI�KLV�SHRSOH�,VUDHO��
1,9�
�$Q�(YHUODVWLQJ��3RVWHULW\��7KURQH�$QG�.LQJGRP�
*RG�GLG�QRW�RQO\�DQRLQW�'DYLG�WR�EH�D�NLQJ�WR�VXFFHHG�6DXO��RU�WR�UXOH�WKH�QDWLRQ�RI�,VUDHO�IRU�D�
IHZ� \HDUV�� 7KHUH� ZDV� D� P\VWLFDO�� SURSKHWLF� HOHPHQW� WR� WKH� DQRLQWLQJ� WKDW� FDUULHG� HWHUQDO�
LPSOLFDWLRQV��
�
� 6DP���������
�����+H�LV�WKH�RQH�ZKR�ZLOO�EXLOG�D�KRXVH� IRU�P\�1DPH��DQG�,�ZLOO�HVWDEOLVK� WKH� WKURQH�RI�KLV�NLQJGRP�
IRUHYHU���
��� ,�ZLOO�EH�KLV�IDWKHU��DQG�KH�ZLOO�EH�P\�VRQ��:KHQ�KH�GRHV�ZURQJ��,�ZLOO�SXQLVK�KLP�ZLWK�WKH�URG�RI�
PHQ��ZLWK�IORJJLQJV�LQIOLFWHG�E\�PHQ���
��� %XW�P\�ORYH�ZLOO�QHYHU�EH�WDNHQ�DZD\�IURP�KLP��DV�,�WRRN�LW�DZD\�IURP�6DXO��ZKRP�,�UHPRYHG�IURP�
EHIRUH�\RX���
��� <RXU�KRXVH�DQG�\RXU�NLQJGRP�ZLOO�HQGXUH�IRUHYHU�EHIRUH�PH��\RXU�WKURQH�ZLOO�EH�HVWDEOLVKHG�IRUHYHU�
��7KH�$XWKRULW\�2I�7KH�.LQJ��������������������������������������������������������������������������������������������������
7KH�NLQJ�RI�,VUDHO�ZDV�QRW�D�FRQVWLWXWLRQDO�PRQDUFK�LQ�WKH�PRGHUQ�VHQVH��QRU�ZDV�KH�DQ�
DXWRFUDWLF�RQH�LQ�WKH�RULHQWDO�VHQVH��+H�ZDV�UHVSRQVLEOH�VROHO\�WR�-HKRYDK�*RG��ZKR�KDG�FKRVHQ�
KLP�DQG�ZKRVH�YLFH�UHJHQW�DQG�VHUYDQW�KH�ZDV��+LV�NLQJVKLS�XQGHU�-HKRYDK�*RG��ZKR�ZDV�
,VUDHO
V�WUXH�NLQJ��LPSOLHG�WKDW�KH�ZDV�*RG
V�VHUYDQW�DQG�+LV�HDUWKO\�VXEVWLWXWH���
�
7KH�'XWLHV�2I�7KH�.LQJ�
,Q�D�YHU\�UHDO�PDQQHU�WKH�NLQJ�ZDV�KHOG�UHVSRQVLEOH�WR�*RG�IRU�DOO�,VUDHO�DV�WKH�/RUG
V�SHRSOH��
+LV�NLQJVKLS�ZDV�RI�DQ�HQWLUHO\�VSLULWXDO�QDWXUH�DQG�LPSOLHG�D�XQLW\�RI�WKH�KHDYHQO\�DQG�HDUWKO\�
UXOH�RYHU�,VUDHO�WKURXJK�KLP�ZKR�DV�-HKRYDK�*RG
V�VXEVWLWXWH�VDW��XSRQ�WKH�WKURQH�RI�WKH�
NLQJGRP�RI�-HKRYDK�*RG�RYHU�,VUDHO������������&KURQ����������������������7KH�NLQJ�ZDV��-HKRYDK�
*RG
V�DQRLQWHG�����6DP����������������6DP��������DQG�DOVR�ERUH�WKH�WLWOH�RI��VRQ�RI�-HKRYDK�
*RG��DQG��WKH�ILUVW�ERUQ���WKH�VDPH�DV�,VUDHO�GLG���([�������+RV���������6DP�������3V���������������
�
7KH�6\PEROV�2I�5R\DO�'LJQLW\�
2QH�RI�WKH�REYLRXV�LQGLFDWLRQV�RI�WKH�NLQJV�UR\DO�GLJQLW\�ZHUH�KLV�PDJQLILFHQW�UREHV��
�
� .LQJV�������
��� 'UHVVHG� LQ� WKHLU� UR\DO� UREHV�� WKH� NLQJ� RI� ,VUDHO� DQG� -HKRVKDSKDW�NLQJ� RI� -XGDK�ZHUH� VLWWLQJ� RQ� WKHLU�
WKURQHV�DW� WKH� WKUHVKLQJ� IORRU�E\� WKH� HQWUDQFH� RI� WKH� JDWH� RI� 6DPDULD��ZLWK�DOO� WKH� SURSKHWV� SURSKHV\LQJ�
EHIRUH�WKHP��1,9�
�
,VD�������
��� <RXU�H\HV�ZLOO�VHH�WKH�NLQJ�LQ�KLV�EHDXW\�DQG�YLHZ�D�ODQG�WKDW�VWUHWFKHV�DIDU��1,9�
7KH�5R\DO�7KURQH�
� .LQJV����������
��� 7KHQ�WKH�NLQJ�PDGH�D�JUHDW�WKURQH�LQODLG�ZLWK�LYRU\�DQG�RYHUODLG�ZLWK�ILQH�JROG���
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����7KH�WKURQH�KDG�VL[�VWHSV��DQG� LWV�EDFN�KDG�D�URXQGHG�WRS��2Q�ERWK�VLGHV�RI� WKH�VHDW�ZHUH�DUPUHVWV��
ZLWK�D�OLRQ�VWDQGLQJ�EHVLGH�HDFK�RI�WKHP���
��� 7ZHOYH�OLRQV�VWRRG�RQ�WKH�VL[�VWHSV��RQH�DW�HLWKHU�HQG�RI�HDFK�VWHS��1RWKLQJ�OLNH�LW�KDG�HYHU�EHHQ�PDGH�
IRU�DQ\�RWKHU�NLQJGRP��1,9�
$ *ROGHQ�&URZQ�
� 6DP����������
��� 6R�'DYLG�PXVWHUHG�WKH�HQWLUH�DUP\�DQG�ZHQW�WR�5DEEDK��DQG�DWWDFNHG�DQG�FDSWXUHG�LW���
��� +H�WRRN�WKH�FURZQ�IURP�WKH�KHDG�RI�WKHLU�NLQJ�LWV�ZHLJKW�ZDV�D�WDOHQW�RI�JROG��DQG�LW�ZDV�VHW�ZLWK�
SUHFLRXV�VWRQHV�DQG�LW�ZDV�SODFHG�RQ�'DYLG
V�KHDG��+H�WRRN�D�JUHDW�TXDQWLW\�RI�SOXQGHU�IURP�WKH�FLW\��1,9�
�
� .LQJV�������
��� -HKRLDGD�EURXJKW�RXW�WKH�NLQJ
V�VRQ�DQG�SXW�WKH�FURZQ�RQ�KLP��KH�SUHVHQWHG�KLP�ZLWK�D�FRS\�RI�WKH�
FRYHQDQW�DQG�SURFODLPHG�KLP�NLQJ��7KH\�DQRLQWHG�KLP��DQG�WKH�SHRSOH�FODSSHG�WKHLU�KDQGV�DQG�VKRXWHG��
�/RQJ�OLYH�WKH�NLQJ����1,9�
$ 5R\DO�6FHSWUH�
7KH�VFHSWUH�ZDV�RULJLQDOO\�D�ORQJ��VWUDLJKW�VWDII��WKH�SULPLWLYH�VLJQ�RI�GRPLQLRQ�DQG�DXWKRULW\�
�*HQ��������1XP��������,VD�������-HU��������3V��������������
�
,W�ZDV�D�VWDII�ERUQH�E\�D�UXOHU�DV�WKH�EDGJH�RI�KLV�DXWKRULW\��6RPHWLPHV�VFHSWUHV�ZHUH�VKRUW�OLNH�D�
PDFH��VRPHWLPHV�ORQJ�DQG�JDUQLVKHG�ZLWK�UR\DO�LQVLJQLD��:H�NQRZ�WKDW�LQ�VRPH�FDVHV�WKH�
VFHSWUH�ZDV�D�VWURQJ�URG��(]HN������������DERXW�WKH�KHLJKW�RI�D�PDQ��ZKLFK�DQFLHQW�NLQJV�DQG�
FKLHIV�ERUH�DV�DQ�LQVLJQLD�RI�KRQRXU��,W�LV�EHOLHYHG�WR�RULJLQDWH�LQ�WKH�VKHSKHUG
V�VWDII��VLQFH�WKH�
ILUVW�NLQJV�ZHUH�PRVWO\�QRPDG�SULQFHV��0LF�������FI��/HY���������
�
7KH�UHIHUHQFHV�WR�WKH�VFHSWUH�DUH�DOO�PHWDSKRULFDO�DQG�GHVFULEH�LW�VLPSO\�DV�RQH�RI�WKH�LQVLJQLDV�
RI VXSUHPH�SRZHU��*HQ��������1XP��������3V�������,VD�������$PRV������=HFK���������7KH�XVH�
RI WKH�VWDII�DV�D�V\PERO�RI�DXWKRULW\�ZDV�QRW�FRQILQHG�WR�NLQJV��LW�PLJKW�EH�XVHG�E\�DQ\�OHDGHU��
�FI��-XGJ��������VWDII�RI�RIILFH�����(�J�WKH�URG�RI�0RVHV��
�
*HQ�������
��� 7KH�VFHSWUH�ZLOO�QRW�GHSDUW� IURP�-XGDK��QRU� WKH�UXOHU
V� VWDII� IURP�EHWZHHQ�KLV� IHHW�XQWLO�KH�FRPHV� WR�
ZKRP�LW�EHORQJV�DQG�WKH�REHGLHQFH�RI�WKH�QDWLRQV�LV�KLV���1,9�
�
1XP�������
��� ,�VHH�KLP��EXW�QRW�QRZ��,�EHKROG�KLP��EXW�QRW�QHDU��$�VWDU�ZLOO�FRPH�RXW�RI�-DFRE��VFHSWUH�ZLOO�ULVH�RXW�
RI�,VUDHO��1,9��
7KH�0DLQWHQDQFH�2I�7KH�7KURQH��
�

D� $FFRUGLQJ�WR�WKH�FXVWRP�RI�WKH�WLPHV��SUHVHQWV�ZHUH�H[SHFWHG�RI�WKH�VXEMHFWV�����6DP�
��������������DQG�RI�IRUHLJQHUV����6DP��������.LQJV�����II�����������������DQG�WKHVH�
RIWHQ�WRRN�WKH�IRUP�RI�DQ�DQQXDO�WULEXWH���
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E� ,Q�WLPH�RI�ZDU�WKH�NLQJ�ZRXOG�OD\�FODLP�WR�KLV�VKDUH�RI�WKH�ERRW\����6DP����������������
&KURQ����������

F� 9DULRXV�IRUPV�RI�WD[HV�ZHUH�LQ�YRJXH��DV�D�SDUW�RI�WKH�SURGXFH�RI�WKH�ODQG�����.LQJV�
��������6DP���������IRUFHG�ODERXU�RI�WKH�&DQDDQLWHV����.LQJV���������&KURQ�������DQG�
DOVR�RI�WKH�,VUDHOLWHV��������.LQJV���������������������WKH�ILUVW�JURZWK�RI�WKH�SDVWXUH�ODQGV�
�$PRV�������WROO�FROOHFWHG�IURP�FDUDYDQV����.LQJV����������

G� 6XEGXHG�QDWLRQV�KDG�WR�SD\�D�KHDY\�WULEXWH����.LQJV��������
H� 7KH�UR\DO�GRPDLQ�RIWHQ�FRPSULVHG�H[WHQVLYH�SRVVHVVLRQV����������������������������������������������

���&KURQ������������
�
7KH�5R\DO�&RXUWLHUV��
$ NLQJ�DOZD\V�KDG�DURXQG�KLP�KLV�UR\DO�FRXUWLHUV�ZKR�IXOILOOHG�D�JUHDW�YDULHW\�RI�WDVNV��.LQJ�
'DYLG�HYLGHQWO\�FKRVH�DQG�WUDLQHG�PDQ\�RI�KLV�JRYHUQPHQW�DLGHV�ZKLOVW�LQ�WKH�FDYHV�RI�
$GXOODP���$V�D�FRPPLWWHG�FRPPXQLW\�WKH\�JUHZ�WRJHWKHU�LQ�XQLW\��KDUPRQ\�DQG�VNLOOV�
DSSURSULDWH�IRU�JRYHUQPHQW��,Q�D�VLPLODU�PDQQHU��&KULVWLDQ�OHDGHUV�WRGD\�DUH�DOVR�EHLQJ�WUDLQHG�
DQG�SUHSDUHG�WR�DVVXPH�UROHV�RI�VHUYLFH�DQG�DXWKRULW\�LQ�WKH�&RPLQJ�.LQJGRP�RI�*RG��
�
7KH�KLJKHVW�RIILFH�RI�WKDW�FRXUW�ZDV�WKDW�RI�WKH�SULQFHV����.LQJV�������ZKR�ZHUH�WKH�NLQJ
V�
DGYLVHUV�RU�FRXQVHOORUV��,Q���.LQJV�������DQG�-HU�������WKH\�DUH�FDOOHG��WKH\�WKDW�VDZ�WKH�NLQJ
V�
IDFH���
7KH�IROORZLQJ�RIILFHUV�RI�.LQJ�'DYLG�DUH�DOVR�PHQWLRQHG���
7KH�FDSWDLQ�RI�WKH�KRVW��FRPPDQGHU�LQ�FKLHI����
7KH�FDSWDLQ�RI�WKH�ERG\JXDUG���
7KH�UHFRUGHU��FKURQLFOHU�DQG�UHPLQGHU����
7KH�VFULEH��VHFUHWDU\�RI�VWDWH����
7KH�RYHUVHHU�RI�WKH�ODERXU�IRUFH���
7KH�FKLHI�PLQLVWHUV�RU�SULHVWV���
&RQILGDQWV�RI�WKH�NLQJ��ZKR�ZHUH�XVXDOO\�VHOHFWHG�IURP�WKH�UR\DO�IDPLO\����6DP����������������
�����
7KH�RIILFHU�RYHU�WKH�KRXVHKROG����.LQJV�������������D�VWHZDUG��WKH�KHDG�RI�WKH�SK\VLFDO�SDODFH�
ZKR�KDG��WKH�NH\��LQ�KLV�SRVVHVVLRQ��,VD����������
7KH�NLQJ
V�IULHQGV����.LQJV��������&KURQ��������LV�SUREDEO\�WKH�VDPH�DV�WKH�NLQJ
V�VHUYDQW�
PHQWLRQHG�DPRQJ�WKH�KLJK��2IILFLDOV�DV�LQ���.LQJV��������,W�LV�QRW�VWDWHG�ZKDW�KLV�GXWLHV�ZHUH���
0LQRU�RIILFLDOV�DUH�VHUYDQWV��FXSEHDUHUV��������.LQJV���������
7KH�NHHSHU�RI�WKH�NLQJ¶V�ZDUGUREH����������������.LQJV���������������
�
7KHUH�DUH�REYLRXVO\�PDQ\�GLIIHUHQW�UROHV�WR�ILOO�ZLWKLQ�WKH�UDQNV�RI�WKH�.LQJ¶V�DLGHV�DQG�
VHUYDQWV���*RG�KDV�EHHQ�SUHSDULQJ�FHUWDLQ�RI�+LV�VHUYDQWV�WR�IXOILO�VXFK�UROHV�LQ�WKH�VRRQ�FRPLQJ�
.LQJGRP��*RG�KDV�EHHQ�DQG�LV�SDWLHQWO\�ZRUNLQJ�LQ�WKH�OLYHV�RI�PDQ\�RI�+LV�IDLWKIXO�VHUYDQWV�
WKURXJKRXW�WKH�\HDUV��WUDLQLQJ�DQG�SUHSDULQJ�WKHP�WR�DVVXPH��XQGHU�+LV�DXWKRULW\���SRVLWLRQV�RI�
GHOHJDWHG�DXWKRULW\�LQ�+LV�.LQJGRP��(�J���
�
/XNH�������
���C:HOO�GRQH��P\�JRRG�VHUYDQW�
�KLV�PDVWHU�UHSOLHG��C%HFDXVH�\RX�KDYH�EHHQ�WUXVWZRUWK\�LQ�D�YHU\�VPDOO�
PDWWHU��WDNH�FKDUJH�RI�WHQ�FLWLHV�
��1,9�
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7KH�5HDOLW\�2I�&KULVW
V�.LQJVKLS�
,W�LV�TXLWH�REYLRXV�WKDW�&KULVW�LV�UHSUHVHQWHG�LQ�6FULSWXUH�DV�D�NLQJ��7KH�YHU\�WLWOH�&KULVW�RU�
�0HVVLDK��VXJJHVWV�NLQJVKLS��IRU�WKRXJK�WKH�SULHVW�LV�VSRNHQ�RI�DV��DQRLQWHG���WKH�IXOO�ZHLJKW�RI�
WKH�WLWOH�DV�DSSOLHG�WR�-HVXV�PXVW�WDNH�DFFRXQW�RI�+LV�WKUHHIROG�RIILFH�RI�SURSKHW��SULHVW�DQG�
NLQJ��\HW�JHQHUDOO\�LQ�WKH�2OG�7HVWDPHQW�LW�LV�WKH�NLQJ�WR�ZKRP�WKH�HSLWKHW�LV�DSSOLHG��
�
7KH�2OG�7HVWDPHQW�)RUH�VKDGRZLQJV�
:H�PD\�EULHIO\�QRWH�VRPH�RI�WKH�2OG�7HVWDPHQW�SUHGLFWLRQV�RI�&KULVW�DV�NLQJ��7KH�ILUVW�
SUHGLFWLRQ�ZKLFK�UHSUHVHQWV�WKH�&KULVW�DV�KDYLQJ�GRPLQLRQ�LV�WKDW�RI�-DFRE�FRQFHUQLQJ�WKH�WULEH�
2I�-XGDK���8QWLO�6KLORK�FRPH��DQG�XQWR�KLP�VKDOO�WKH�REHGLHQFH�RI�WKH�SHRSOHV�EH���*HQ�
�������WKHQ�NLQJO\�GLJQLW\�DQG�GRPLQLRQ�DUH�VXJJHVWHG�E\�WKH�VWDU�DQG�VFHSWUH�LQ�%DODDP
V�
SURSKHF\��1XP��������������������$V�\HW��KRZHYHU��,VUDHO�KDV�QR�NLQJ�EXW�*RG��EXW�ZKHQ�
DIWHUZDUG�D�NLQJ�LV�JLYHQ�DQG�WKH�SHRSOH�EHFRPH�IDPLOLDU�ZLWK�WKH�LGHD��WKH�SURSKHFLHV�DOO�KDYH�
D UHJDO�WLQW��DQG�WKH�FRPLQJ�RQH�LV�SUH�HPLQHQWO\�WKH�FRPLQJ�NLQJ��
7KH�*RVSHO�(PSKDVLV�
$OO�WKH�*RVSHOV�SUHVHQW�&KULVW�DV�NLQJ��0DWWKHZ�HVSHFLDOO\��WUDFLQJ�+LV�JHQHDORJ\��JLYHV�VSHFLDO�
SURPLQHQFH�WR�+LV�UR\DO�OLQHDJH�DV�WKH�VRQ�RI�'DYLG������+H�WHOOV�RI�WKH�YLVLW�RI�WKH�0DJL�ZKR�
LQTXLUH�IRU�WKH�QHZERUQ�NLQJ�RI�WKH�-HZV��DQG�WKH�VFULEHV�DQVZHU�+HURG
V�TXHVWLRQ�E\�VKRZLQJ�
IURP�0LFDK
V�SURSKHF\�WKDW�WKH�&KULVW�WR�EH�ERUQ�LQ�%HWKOHKHP�ZRXOG�EH�D��JRYHUQRU���DQG�
ZRXOG�UXOH���EH�VKHSKHUG�RI�P\�SHRSOH�,VUDHO���0LF���������/XNH
V�DFFRXQW�RI�WKH�QDWLYLW\�
FRQWDLQV�WKH�DQJHO
V�GHFODUDWLRQ�WKDW�WKH�FKLOG�WR�EH�ERUQ�DQG�QDPHG�-HVXV�ZRXOG�RFFXS\�WKH�
WKURQH�RI�'DYLG�DQG�UHLJQ�RYHU�WKH�KRXVH�RI�-DFRE�IRUHYHU��/XNH�����������,Q�-RKQ
V�DFFRXQW�RI�
WKH�EHJLQQLQJ�RI�&KULVW
V�PLQLVWU\��RQH�RI�+LV�HDUO\�GLVFLSOHV��KDLOV�+LP�DV��.LQJ�RI�,VUDHO���-RKQ�
�������DQG�-HVXV�GRHV�QRW�GHQ\�WKH�WLWOH��,I�0DUN�KDV�QR�VXFK�GHILQLWH�ZRUG��KH�QHYHUWKHOHVV�
GHVFULEHV�WKH�PHVVDJH�ZLWK�ZKLFK�-HVXV�RSHQV�+LV�PLQLVWU\�DV�WKH��JRVSHO��RI��WKH�NLQJGRP�RI�
*RG���0DUN�����������7KH�SHRSOH�QXUWXUHG�LQ�WKH�SURSKHWLFDO�WHDFKLQJ�H[SHFW�WKH�FRPLQJ�RQH�
WR�EH�D�NLQJ��DQG�ZKHQ�-HVXV�VHHPV�WR�EH�WKH��DQVZHU�WR�WKHLU�LGHDO�RI�WKH�0HVVLDK��WKH\�SURSRVH�
WDNLQJ�+LP�E\�IRUFH�DQG�PDNLQJ�+LP�NLQJ�����-RKQ�������
&KULVW
V�&ODLP�7R�%H�.LQJ�
&KULVW�+LPVHOI�FODLPHG�WR�EH�NLQJ���,Q�FODLPLQJ�WR�EH�WKH�0HVVLDK�+H�WDFLWO\�FODLPHG�NLQJVKLS��
EXW�WKHUH�DUH�VSHFLILF�LQGLFDWLRQV�RI�WKH�FODLP�EHVLGHV��,Q�DOO�+LV�WHDFKLQJ�RI�WKH�NLQJGRP�LW�LV�
LPSOLHG��IRU�WKRXJK�+H�XVXDOO\�FDOOV�LW�WKH��NLQJGRP�RI�*RG��RU��RI�KHDYHQ���\HW�LW�LV�SODLQ�WKDW�
+H�LV�WKH�UXOHU�RI�LWV�DIIDLUV��+H�DVVXPHV�WR�+LPVHOI�WKH�KLJKHVW�SODFH�LQ�LW��$GPLVVLRQ�LQWR�WKH�
NLQJGRP�RU�H[FOXVLRQ�IURP�LW�GHSHQGV�XSRQ�PHQ
V�DWWLWXGH�WRZDUG�+LP��,Q�+LV�H[SODQDWLRQ�RI�
WKH�SDUDEOH�RI�WKH�7DUHV��+H�GLVWLQFWO\�VSHDNV�RI�+LV�NLQJGRP��LGHQWLI\LQJ�LW�ZLWK�WKH�NLQJGRP�
RI *RG���7KH�6RQ�RI�PDQ�VKDOO�VHQG�IRUWK�KLV�DQJHOV��DQG�WKH\�VKDOO�JDWKHU�RXW�RI�KLV�NLQJGRP�
DOO�WKLQJV�WKDW�FDXVH�VWXPEOLQJ��DQG�WKHP�WKDW�GR�LQLTXLW\��7KHQ�VKDOO�WKH�ULJKWHRXV�VKLQH�IRUWK�
DV�WKH�VXQ�LQ�WKH�NLQJGRP�RI�WKHLU�)DWKHU���0DWW������������+H�VSHDNV�RI�VRPH�VHHLQJ��WKH�6RQ�
RI PDQ�FRPLQJ�LQ�KLV�NLQJGRP���0DWW���������RI�WKH�UHJHQHUDWLRQ���ZKHQ�WKH�6RQ�RI�PDQ�VKDOO�
VLW�RQ�WKH�WKURQH�RI�KLV�JORU\���0DWW���������RI�+LPVHOI�XQGHU�WKH�JXLVH�RI�D�QREOHPDQ�ZKR�JRHV�
�LQWR�D�IDU�FRXQWU\��WR�UHFHLYH�IRU�KLPVHOI�D�NLQJGRP���DQG�GRHV�UHFHLYH�LW��/XNH������������
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&KULVW
V�$FFHSWDQFH�2I��7KH�7LWOH�
:KHQ�WKH�PRWKHU�RI�-RKQ�DQG�-DPHV�FRPHV�DVNLQJ�WKDW�KHU�WZR�VRQV�PD\�RFFXS\�WKH�FKLHI�
SODFHV�RI�KRQRXU�LQ�+LV�NLQJGRP��+H�GRHV�QRW�GHQ\�WKDW�+H�LV�D�NLQJ�DQG�KDV�D�NLQJGRP��ZKLOH�
LQGLFDWLQJ�WKDW�WKH�SODFHV�RQ�+LV�ULJKW�DQG�OHIW�KDQG�DUH�DOUHDG\�GHWHUPLQHG�E\�WKH�
DSSRLQWPHQW�RI�WKH�)DWKHU��0DWW������������+H�GHOLEHUDWHO\�WDNHV�VWHSV�WR�IXOILO�WKH�SUHGLFWLRQ�
RI =HFKHULDK���%HKROG��WK\�NLQJ�FRPHWK���DQG�+H�DFFHSWV��DSSURYHV�DQG�MXVWLILHV�WKH�KRVDQQDV�
DQG�WKH�KRPDJH�RI�WKH�PXOWLWXGH��0DWW����������0DUN�������/XNH�������-RKQ��������,Q�+LV�JUHDW�
SLFWXUH�RI�WKH�FRPLQJ�MXGJPHQW��0DWW������WKH�6RQ�RI�PDQ�VLWV�XSRQ�WKH�WKURQH�RI�+LV�JORU\��
DQG�LW�LV�DV��WKH�NLQJ��WKDW�+H�EOHVVHV�DQG�FRQGHPQV��7KH�G\LQJ�WKLHI�SUD\V���5HPHPEHU�PH�
ZKHQ�WKRX�FRPHVW�LQ�WK\�NLQJGRP���/XNH���������DQG�-HVXV�JLYHV�+LV�UR\DO�UHVSRQVH�ZKLFK�
LPSOLHV�IXOO�DFFHSWDQFH�RI�WKH�SRVLWLRQ��

�7KH�7HVWLPRQ\�2I�7KH�*RVSHOV��(SLVWOHV�$QG�5HYHODWLRQ�
7KH�IDFW�WKDW�&KULVW�LV�NLQJ�LV�HYHU\ZKHUH�LPSOLHG�DQG�QRW�LQIUHTXHQWO\�DVVHUWHG��(�J��
0DWW������
�� ³6D\�WR�WKH�'DXJKWHU�RI�=LRQ��6HH��\RXU�NLQJ�FRPHV�WR�\RX� JHQWOH�DQG�ULGLQJ�RQ�D�GRQNH\��RQ�D�FROW��
WKH�IRDO�RI�D�GRQNH\�´��0DWW����������
��� 7KHQ�WKH�.LQJ�ZLOO�VD\�WR�WKRVH�RQ�KLV�ULJKW��&RPH��\RX�ZKR�DUH�EOHVVHG�E\�P\�)DWKHU��WDNH�\RXU�
LQKHULWDQFH��WKH�NLQJGRP�SUHSDUHG�IRU�\RX�VLQFH�WKH�FUHDWLRQ�RI�WKH�ZRUOG��
� 7LP������
��� 1RZ�WR�WKH�.LQJ�HWHUQDO��LPPRUWDO��LQYLVLEOH��WKH�RQO\�ZLVH�*RG� EH�KRQRXU�DQG�JORU\�IRU�HYHU�
DQG�HYHU��$PHQ���� 7LP���������
XQWLO�WKH�DSSHDULQJ�RI�RXU�/RUG�-HVXV�&KULVW����ZKLFK�*RG�ZLOO�EULQJ�DERXW�LQ�KLV�RZQ�WLPH�*RG� WKH�
EOHVVHG�DQG�RQO\�5XOHU��WKH�.LQJ�RI�NLQJV�DQG�/RUG�RI�ORUGV���
1,9�
�

��� +H�LV��/RUG�RI�ERWK�WKH�GHDG�DQG�WKH�OLYLQJ���5RP���������
��� +H�LV�ULVHQ��WR�UXOH�RYHU�WKH�*HQWLOHV���5RP����������+H�PXVW�UHLJQ��WLOO�KH�KDWK�SXW�DOO�

KLV�HQHPLHV�XQGHU�KLV�IHHW�����&RU����������
��� +H�LV�DW�WKH�ULJKW�KDQG�RI�*RG��DERYH�DOO�UXOH��DQG�DXWKRULW\���HWF���(SK�����������(YLO�

PHQ�KDYH�QR��LQKHULWDQFH�LQ�WKH�NLQJGRP�RI�&KULVW�DQG�*RG���(SK�������DQG�EHOLHYHUV�
DUH��WUDQVODWHG�LQWR�WKH�NLQJGRP�RI�WKH�6RQ�RI�KLV�ORYH���&RO���������

��� +H�KDV�EHHQ�JLYHQ�WKH�QDPH�WKDW�LV�DERYH�HYHU\�QDPH��WKDW�LQ�WKH�QDPH�RI�-HVXV�HYHU\�
NQHH�VKRXOG�ERZ���HWF���3KLO�����������

��� 7KRVH�ZKR�VXIIHU�ZLWK�&KULVW�DUH�WR��UHLJQ�ZLWK�KLP�����7LP��������DW��KLV�DSSHDULQJ�
DQG�KLV�NLQJGRP�����7LP�������DQG�+H�ZLOO�VDYH�WKHP��XQWR�KLV�KHDYHQO\�NLQJGRP�����
7LP���������WKH�HWHUQDO�NLQJGRP�RI�RXU�/RUG�DQG�6DYLRXU�-HVXV�&KULVW�����3HWHU���������

��� 2I�WKH�6RQ�LW�LV�VDLG���7K\�WKURQH��2�*RG��LV�IRU�HYHU�DQG�HYHU���+HE�������DQG�+H�LV�D�
.LQJ�3ULHVW��DIWHU�WKH�RUGHU�RI�0HOFKL]HGHN���+HE���������

��� ,Q�WKH�ERRN�RI�5HYHODWLRQ��DSSURSULDWHO\��WKH�SUHGRPLQDQW�DVSHFW�RI�&KULVW�LV�WKDW�RI�D�
NLQJ��+H�LV�WKH��UXOHU�RI�WKH�NLQJV�RI�WKH�HDUWK���5HY��������

��� 5HY�������DQG�WKH\�VDQJ�WKH�VRQJ�RI�0RVHV�WKH�VHUYDQW�RI�*RG�DQG�WKH�VRQJ�RI�WKH�
/DPE��³*UHDW�DQG�PDUYHOORXV�DUH�\RXU�GHHGV��/RUG�*RG�$OPLJKW\��-XVW�DQG�WUXH�DUH�
\RXU�ZD\V��.LQJ�RI�WKH�DJHV�´��

��� 5HY������������7KH\�ZLOO�PDNH�ZDU�DJDLQVW�WKH�/DPE��EXW�WKH�/DPE�ZLOO�RYHUFRPH�WKHP�
EHFDXVH�KH�LV�/RUG�RI�ORUGV�DQG�.LQJ�RI�NLQJV�DQG�ZLWK�KLP�ZLOO�EH�KLV�FDOOHG��FKRVHQ�
DQG�IDLWKIXO�IROORZHUV����
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����5HY�����������2Q�KLV�UREH�DQG�RQ�KLV�WKLJK�KH�KDV�WKLV�QDPH�ZULWWHQ� .,1*�2)�
.,1*6�$1'�/25'�2)�/25'6���

�
7KURXJKRXW�WKH�1HZ�7HVWDPHQW��VSLULWXDOLW\�DSSHDUV�DV�WKH�SUHYDLOLQJ�FKDUDFWHULVWLF�RI�&KULVW
V�
UHLJQ��(DUWKO\�NLQJGRPV�DUH�EDVHG�XSRQ�PDWHULDO�SRZHU��WKH�SRZHU�RI�WKH�VZRUG��WKH�SRZHU�RI�
ZHDOWK��HWF���EXW�WKH�FKLHI�IDFWRU�RI�&KULVW
V�NLQJGRP�LV�ULJKWHRXVQHVV���0DWW�������������5RP�
�������+HE������HWF�����
7KH�8QLYHUVDO�.LQJGRP�
7KH�-HZLVK�LGHD�RI�WKH�0HVVLDK
V�UHLJQ�ZDV�D�QDUURZ�QDWLRQDO�RQH��)RU�WKHP�LW�PHDQW�WKH�
JORULILFDWLRQ�RI�WKH�VRQV�RI�$EUDKDP��WKH�VXSUHPDF\�RI�-XGDLVP�RYHU�DOO�IRUPV�RI�IDLWK�DQG�DOO�
V\VWHPV�RI�SKLORVRSK\��WKH�VXEMHFWLRQ�WR�-HZLVK�VZD\�RI�WKH�KDXJKW\�5RPDQ��WKH�FXOWXUHG�*UHHN�
DQG�WKH�UXGH�EDUEDULDQ��7KH�0HVVLDK�ZDV�WR�EH�D�JUHDWHU�NLQJ�WKDQ�'DYLG�RU�6RORPRQ��EXW�VWLOO�
D NLQJ�DIWHU�WKH�VDPH�VRUW��PXFK�DV�WKH�OLPLWV�RI�WKH�NLQJGRP�PLJKW�H[WHQG��LW�ZRXOG�EH�EXW�DQ�
H[WHQVLRQ�RQ�-HZLVK�OLQHV��RWKHUV�PLJKW�EH�DGPLWWHG�WR�D�VKDUH�LQ�LWV�SULYLOHJHV��EXW�WKH\�ZRXOG�
KDYH�WR�EHFRPH�QDWXUDOLVHG�-HZV��RU�RFFXS\�D�YHU\�VXERUGLQDWH�SODFH��7KH�SURSKHWLF�LGHDO��
KRZHYHU��ZDV�D�XQLYHUVDO�NLQJGRP��DQG�WKDW�ZDV�WKH�FRQFHSWLRQ�HQGRUVHG�DQG�HPSKDVLVHG�E\�
&KULVW���)RU�WKH�SURSKHWLF�LGHDO�VXFK�SDVVDJHV�PD\�EH�QRWHG�DV�3VD������������,VD��������'DQ�
���������HWF���
7KH�*UHDW�&RPPLVVLRQ�
7KH�WHUPV�RI�WKH�FRPPLVVLRQ�DUH�VXIILFLHQW�WR�VKRZ�WKH�XQLYHUVDO�VRYHUHLJQW\�ZKLFK�&KULVW�
FODLPV�RYHU�PHQ���*R�\H�WKHUHIRUH���+H�VD\V��DV�SRVVHVVLQJ�DOO�DXWKRULW\�LQ�KHDYHQ�DQG�RQ�HDUWK��
�DQG�PDNH�GLVFLSOHV�RI�DOO�WKH�QDWLRQV���0DWW���������FRXSOHG�ZLWK�WKH�UR\DO�DVVXUDQFH���<H�VKDOO�
EH P\�ZLWQHVVHV������XQWR�WKH�XWWHUPRVW�SDUW�RI�WKH�HDUWK���$FWV�������7KH�%RRN�RI�$FWV�VKRZV��LQ�
WKH�FDUU\LQJ�RXW�RI�WKH�FRPPLVVLRQ��WKH�DFWXDO�ZLGHQLQJ�RI�WKH�ERUGHUV�RI�&KULVW
V�NLQJGRP�WR�
LQFOXGH�EHOLHYHUV�RI�DOO�QDWLRQV���
7KH�5HWXUQ�2I�7KH�.LQJ�
� 6DP����������
��� +H�ZRQ�RYHU�WKH�KHDUWV�RI�DOO�WKH�PHQ�RI�-XGDK�DV�WKRXJK�WKH\�ZHUH�RQH�PDQ��7KH\�VHQW�ZRUG�WR�WKH�
NLQJ���5HWXUQ��\RX�DQG�DOO�\RXU�PHQ�����7KHQ�WKH�NLQJ�UHWXUQHG�DQG�ZHQW�DV�IDU�DV�WKH�-RUGDQ��1RZ�WKH�
PHQ�RI�-XGDK�KDG�FRPH�WR�*LOJDO�WR�JR�RXW�DQG�PHHW�WKH�NLQJ�DQG�EULQJ�KLP�DFURVV�WKH�-RUGDQ����6KLPHL�
VRQ� RI�*HUD�� WKH�%HQMDPLWH� IURP�%DKXULP�� KXUULHG�GRZQ�ZLWK� WKH�PHQ� RI� -XGDK� WR�PHHW�.LQJ�'DYLG��
��:LWK�KLP�ZHUH�D�WKRXVDQG�%HQMDPLWHV��DORQJ�ZLWK�=LED��WKH�VWHZDUG�RI�6DXO
V�KRXVHKROG��DQG�KLV�ILIWHHQ�
VRQV�DQG�WZHQW\�VHUYDQWV��7KH\�UXVKHG�WR�WKH�-RUGDQ��ZKHUH�WKH�NLQJ�ZDV����7KH\�FURVVHG�DW� WKH� IRUG�WR�
WDNH�WKH�NLQJ
V�KRXVHKROG�RYHU�DQG�WR�GR�ZKDWHYHU�KH�ZLVKHG���1,9�
�
7KH�VLWXDWLRQ�LQ�,VUDHO�ZDV�FU\LQJ�RXW�IRU�WKH�UHWXUQ�RI�'DYLG�WR�-HUXVDOHP���+RZHYHU��LQLWLDOO\�
KH�PDGH�QR�PRYH�LQ�WKDW�GLUHFWLRQ���:KHQ�TXHVWLRQHG��'DYLG�LQGLFDWHG�WKDW�KH�ZDV�DZDLWLQJ�D�
FDOO�IURP�KLV�RZQ�WULEH�RI�-XGDK��(YHQWXDOO\��$PDVD�HQWUHDWHG�WKH�PHQ�RI�-XGDK�WR�ZHOFRPH�
.LQJ�'DYLG��+H�SHUVXDGHG�DOO�WKH�PHQ�RI�-XGDK�WR�ZHOFRPH�'DYLG�DV�ZLWK�RQH�YRLFH���6RPH�RI�
WKHP�DOVR�ZHQW�DFURVV�WKH�-RUGDQ�ULYHU�WR�EULQJ�EDFN�WKH�NLQJ�DQG�HVFRUW�KLP�EDFN�WR�-HUXVDOHP���������
+H�HYLGHQWO\�UHWXUQHG�LQ�UHVSRQVH�WR�WKHLU�ZHOFRPH��-HVXV�DOVR�LQWLPDWHG�WKDW�WKH�FLWL]HQV�RI�
-HUXVDOHP�ZRXOG�QRW�VHH�+LV�IDFH�DJDLQ�XQWLO�WKH\�ZHOFRPHG�+LP�ZLWK�WKH�IDPLOLDU�ZRUGV��
³%DUXFK�+DED��%¶6KHP�$GRQDL´���³%OHVVHG�LV�KH�ZKR�FRPHV�LQ�WKH�QDPH�RI�WKH�/RUG�´�
�
0DWW�������
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����³)RU�,�WHOO�\RX��\RX�ZLOO�QRW�VHH�PH�DJDLQ�XQWLO�\RX�VD\��C%OHVVHG�LV�KH�ZKR�FRPHV�LQ�WKH�QDPH�RI�WKH�
/RUG�
���1,9�
�
7KDW�IDFH�WR�IDFH�PHHWLQJ�ZLOO�HYLGHQWO\�RFFXU�ZKHQ�0HVVLDK�UHWXUQV�WR�HDUWK�WR�ILJKW�LQ�GHIHQFH�
RI -XGDK�DQG�-HUXVDOHP��$IWHU�WKHLU�GHOLYHUDQFH�WKH\�ZLOO�ORRN�WR�KLP�WKDW�GHOLYHUHG�WKHP�DQG�
UHFRJQLVH�+LP�DV�WKH�RQH�ZKR�ZDV�FUXFLILHG�LQ�-HUXVDOHP��
�
=HFK�������
��� $QG� ,�ZLOO� SRXU� RXW� RQ� WKH�KRXVH� RI�'DYLG�DQG� WKH� LQKDELWDQWV� RI� -HUXVDOHP�D� VSLULW� RI� JUDFH�DQG�
VXSSOLFDWLRQ��7KH\�ZLOO�ORRN�RQ�PH��WKH�RQH�WKH\�KDYH�SLHUFHG��DQG�WKH\�ZLOO�PRXUQ�IRU�KLP�DV�RQH�PRXUQV�
IRU�DQ�RQO\�FKLOG��DQG�JULHYH�ELWWHUO\�IRU�KLP�DV�RQH�JULHYHV�IRU�D�ILUVWERUQ�VRQ��1,9�
=HFK������
�� ,I�VRPHRQH�DVNV�KLP��C:KDW�DUH�WKHVH�ZRXQGV�RQ�\RXU�ERG\"
�KH�ZLOO�DQVZHU��C7KH�ZRXQGV�,�ZDV�JLYHQ�
DW�WKH�KRXVH�RI�P\�IULHQGV�
��0HVVLDK�<HVKXD�ZLOO�WKHQ�EH�HQWKURQHG�LQ�-HUXVDOHP�RQ�WKH�WKURQH�RI�'DYLG�DQG�
UHSUHVHQWDWLYHV�RI�DOO�WKH�QDWLRQV�WKDW�UHPDLQ�RQ�HDUWK�ZLOO�YLVLW�-HUXVDOHP�DQQXDOO\�WR�ZRUVKLS�
WKH�0HVVLDK�DW�WKH�)HDVW�RI�7DEHUQDFOHV��
�
=HFK�������
��� 7KHQ� WKH� VXUYLYRUV� IURP�DOO� WKH� QDWLRQV� WKDW� KDYH�DWWDFNHG� -HUXVDOHP�ZLOO� JR� XS� \HDU� DIWHU� \HDU� WR�
ZRUVKLS�WKH�.LQJ��WKH�/25'�$OPLJKW\��DQG�WR�FHOHEUDWH�WKH�)HDVW�RI�7DEHUQDFOHV��1,9�
�
:H�PD\�VXPPDULVH�E\�VD\LQJ�WKDW�&KULVW�LV�NLQJ�RI�WUXWK��NLQJ�RI�VDOYDWLRQ��0DWW�������=HFK�
������NLQJ�RI�JUDFH��NLQJ�RI�SHDFH��/XNH��������+HE�������NLQJ�RI�ULJKWHRXVQHVV��+HE������������
NLQJ�RI�JORU\��0DWW������������NLQJ�HWHUQDO��NLQJ�RI�VDLQWV��NLQJ�RI�WKH�DJHV��NLQJ�RI�NLQJV��5HY�
���������8SRQ�KLV�KHDG�DUH�PDQ\�GLDGHPV���5HY����������
�
,VD�������
�� )RU�WR�XV�D�FKLOG�LV�ERUQ��WR�XV�D�VRQ�LV�JLYHQ��DQG�WKH�JRYHUQPHQW�ZLOO�EH�RQ�KLV�VKRXOGHUV��$QG�KH�ZLOO�
EH�FDOOHG�:RQGHUIXO�&RXQVHORU��0LJKW\�*RG��(YHUODVWLQJ�)DWKHU��3ULQFH�RI�3HDFH����� 2I�WKH�LQFUHDVH�RI�KLV�JRYHUQPHQW�DQG�SHDFH�WKHUH�ZLOO�EH�QR�HQG��+H�ZLOO�UHLJQ�RQ�'DYLG
V�
WKURQH�DQG�RYHU�KLV�NLQJGRP��HVWDEOLVKLQJ�DQG�XSKROGLQJ�LW�ZLWK�MXVWLFH�DQG�ULJKWHRXVQHVV�
IURP�WKDW�WLPH�RQ�DQG�IRUHYHU��7KH�]HDO�RI�WKH�/25'�$OPLJKW\�ZLOO�DFFRPSOLVK�WKLV��1,9�
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&KDSWHU�7KUHH�
�5(�(67$%/,6+,1*�7+(�.,1*'20�
�

7KURXJK�+LV�SODQ�RI�UHGHPSWLRQ���������*RG�KDV�PXFK�PRUH�LQ�PLQG�WKDQ�VLPSO\�SURYLGLQJ�
IRUJLYHQHVV��SDUGRQ��DQG�D��KRPH��LQ�KHDYHQ���+LV�SXUSRVH�LV�WR�UHVWRUH�+LV�UHLJQ�RYHU�WKH�
HDUWK��

RG�KDG�RULJLQDOO\�LQWHQGHG�WKDW�$GDP�DQG�KLV�GHVFHQGDQWV�ZRXOG�UXOH�WKH�HDUWK�ZLWK�
+LP���EXW�$GDP�IRUIHLWHG�WKDW�SULYLOHJH�WKURXJK�KLV�WUDQVJUHVVLRQ���+RZHYHU�*RG�KDV�
QHYHU�DEDQGRQHG�+LV�ILUVW�SXUSRVH����+H�KDV�UHWDLQHG�LW���DQG��RQH�GD\�LW�ZLOO�EH�SXW�

LQWR�HIIHFW���&KULVW�KDV�QRZ�UHGHHPHG�PDQNLQG�IURP�HYHU\�HIIHFW�RI�WKH�FXUVH���+H�KDV�UHVWRUHG�
WKH�UHGHHPHG�FUHDWLRQ�WR�LWV�IRUPHU�UHODWLRQVKLS�ZLWK�*RG���6SLULWXDOO\���WKH�1HZ�&UHDWLRQ�LV�
QRZ�VHDWHG�LQ�KHDYHQO\�SODFHV�LQ�&KULVW��(SK��������H[DOWHG�WR�D�SODFH�RI�JUHDW�DXWKRULW\��IDU�
DERYH�WKH�DQJHOV�DQG�DOO�SULQFLSDOLWLHV�DQG�SRZHUV����
�
$W�WKLV�PRPHQW��ZH�GR�QRW�
VHH
�WKLV�UXOH�LQ�HIIHFW����%XW�QRZ�ZH�VHH�QRW�\HW�DOO�WKLQJV�SXW�
XQGHU�KLP�´��+HE�������)RU�WKH�SUHVHQW�LW�LV�D�VSLULWXDO�UXOH��LQYLVLEOH�WR�WKH�QDWXUDO�PDQ���,W�LV�D�
UXOH�H[HUFLVHG�LQ�WKH�
KHDYHQOLHV
���7KH�QHZ�FUHDWLRQ�
UXOHV
�LQ�WKH�HDUWK��WKURXJK�KLV�VSLULWXDO�
DXWKRULW\�RYHU�6DWDQ���+H�UXOHV�WKURXJK�3UD\HU���+H�UXOHV�E\�FRPLQJ�DJDLQVW�6DWDQ��LQ�WKH�
DXWKRULW\�RI�WKH�1DPH�RI�-HVXV���+H�UXOHV�E\�HQIRUFLQJ�WKH�YLFWRU\�RI�&DOYDU\���6DWDQ�KDV�EHHQ�
SDUDO\VHG�E\�&KULVW���+HE��������7KH�ZRUG�
GHVWUR\
�DV�XVHG�KHUH��GRHV�QRW�PHDQ�
WR�REOLWHUDWH
��
EXW�UDWKHU�
WR�SDUDO\VH�RU�UHQGHU�KHOSOHVV�DQG�LQHIIHFWLYH
���6DWDQ�KDV�QR�OHJDO�DXWKRULW\�OHIW���
-HVXV�WRRN�WKDW�IURP�KLP���$OO�KH�KDV�DUH�WULFNV�DQG�GHYLFHV���7KDQNIXOO\�*RG�VD\V�ZH�QHHG�QRW�
EH LJQRUDQW�RI�WKRVH�GHYLFHV�����&RU��������7KHUH�LV�QR�QHHG�IRU�XV�WR�EH�GHFHLYHG�E\�WKHP���
'HFHSWLRQ�LV�WKH�RQO\�ZHDSRQ�6DWDQ�KDV�OHIW���/LHV��GHFHLW�DQG�WULFNV�DUH�DOO�KH�KDV�ZLWK�ZKLFK�WR�
ILJKW����8QIRUWXQDWHO\�PDQ\�&KULVWLDQV�DUH�WDNHQ�LQ�E\�KLV�OLHV���7KH\�EHOLHYH�KH�LV�SRZHUIXO�DQG�
KH�LV�DEOH�WR�H[HUFLVH�SRZHU�RYHU�WKHP���%HOLHYHU��*RG�KDV�GHOLYHUHG�\RX�IURP�WKH�.LQJGRP�RI�
6DWDQ���<RX�KDYH�EHHQ�IUHHG�IURP�KLV�DXWKRULW\�DQG�SRZHU���7KH�)DWKHU�KDV�WUDQVODWHG�\RX�LQWR�
WKH�.LQJGRP�RI�+LV�'HDU�6RQ��&RO��������*RG�ZDQWV�\RX�WR�FRPH�RXW�IURP�WKH�KRXVH�RI�
6DWDQ
V�ERQGDJH�DQG�EHJLQ�WR�OLYH�LQ�WKH�SHUIHFW�OLEHUW\�ZKHUHZLWK�&KULVW�KDV�PDGH�\RX�IUHH���+H�
DOVR�ZDQWV�\RX�WR�EHJLQ�WR�XVH�\RXU�*RG�JLYHQ�DXWKRULW\�RYHU�6DWDQ���+H�KDV�UDLVHG�\RX�XS�WR�
UXOH���+H�KDV�RUGDLQHG�WKDW�\RX�VKRXOG�RQH�GD\�UXOH�WKLV�ZRUOG�ZLWK�&KULVW���+H�ZDQWV�\RX�WR�
EHJLQ�WDNLQJ�\RXU�SODFH�RI�DXWKRULW\�ULJKW�QRZ���-HVXV�FRPPHQFHG�KLV�SXEOLF�PLQLVWU\�ZLWK�WKH�
DQQRXQFHPHQW���7KH�.LQJGRP�RI�*RG�KDV�DUULYHG����0DUN��������
�
:KHQ�&KULVW�EHJDQ�+LV�PLQLVWU\�LW�ZDV�DSSDUHQW�LPPHGLDWHO\�WKDW�WKH�JUHDW�WKHPH�RI�LW�ZDV�WR�
EH WKH�.LQJGRP�RI�*RG���0DUN�VD\V���-HVXV�FDPH�LQWR�*DOLOHH��SUHDFKLQJ�WKH�.LQJGRP�RI�*RG��
DQG�VD\LQJ��5HSHQW�\H�DQG�EHOLHYH�WKH�*RVSHO�´��0DUN��������1RWLFH��+H�SUHDFKHG�WKH�
.LQJGRP�DQG��WKH�WKLQJV�FRQFHUQLQJ�WKH�.LQJGRP�´��7KH�&KULVWLDQ�PHVVDJH�LV�RIWHQ�ORRVHO\�
UHIHUUHG�WR�WRGD\�DV��7KH�*RVSHO�´��6RPH�KDYH�HYHQ�DIILUPHG�WKDW�WKH\�SUHDFK��7KH�)XOO�
*RVSHO�´�DOOXGLQJ�WR�WKHLU�HPSKDVLV�RQ�WKH�%DSWLVP�LQ�WKH�+RO\�6SLULW��VSHDNLQJ�ZLWK�WRQJXHV��
WKH�PLQLVWU\�RI�KHDOLQJ��RU�VRPH�RWKHU�SDUWLFXODU�HPSKDVLV���2IWHQ�WKHUH�LV�QR�PHQWLRQ��LQ�WKLV�
)XOO�*RVSHO�HPSKDVLV��RI�WKH�.LQJGRP�RI�*RG���+RZHYHU��WKH�WUXH��)XOO�*RVSHO��LV�³7KH�*RVSHO�
RI WKH�.LQJGRP�RI�*RG�´�
�

*
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&KULVW¶V�(PSKDVLV�2Q�7KH�.LQJGRP�2I�*RG�
7KH�LPSRUWDQFH�RI�WKH�NLQJGRP��LV�VHHQ�LQ�WKDW�WKH�ZRUG�LV�PHQWLRQHG����WLPHV�LQ�17����,Q�
FRQWUDVW��³&KXUFK´�PHQWLRQHG���WLPHV��
+HUH�LV�RQH�RI�WKRVH�RFFDVLRQV��
0DWW����������
����$QG�,�WHOO�\RX�WKDW�\RX�DUH�3HWHU��DQG�RQ�WKLV�URFN�,�ZLOO�EXLOG�P\�FKXUFK��DQG�WKH�JDWHV�RI�+DGHV�ZLOO�
QRW�RYHUFRPH�LW����
��� ,�ZLOO�JLYH�\RX�WKH�NH\V�RI�WKH�NLQJGRP�RI�KHDYHQ��ZKDWHYHU�\RX�ELQG�RQ�HDUWK�ZLOO�EH�ERXQG�LQ�
KHDYHQ��DQG�ZKDWHYHU�\RX�ORRVH�RQ�HDUWK�ZLOO�EH�ORRVHG�LQ�KHDYHQ����
�
3OHDVH�QRWLFH�WKDW�&KULVW¶V�VWDWHG�SXUSRVH�IRU�+LV�FKXUFK�ZDV�WR�SRVVHVV�WKH�NH\V��L�H��WKH�PHDQV�
RI RSHQLQJ�WKH�GRRU�RI�+LV�.LQJGRP��
�
&KULVW¶V�ILUVW�PHVVDJH��
0DUN���������
��$IWHU�-RKQ�ZDV�SXW�LQ�SULVRQ��-HVXV�ZHQW�LQWR�*DOLOHH� SURFODLPLQJ�WKH�JRRG�QHZV�RI�*RG�����7KH�
WLPH�KDV�FRPH���KH�VDLG���7KH�NLQJGRP�RI�*RG�LV�QHDU��5HSHQW�DQG�EHOLHYH�WKH�JRRG�QHZV����
1,9�
�
7R�WKH�5LFK�\RXQJ�UXOHU��
0DUN�������
��:KHQ�-HVXV�VDZ�WKDW�KH�KDG�DQVZHUHG�ZLVHO\��KH�VDLG�WR�KLP���<RX�DUH�QRW�IDU�IURP�WKH�NLQJGRP�
RI�*RG�� $QG�IURP�WKHQ�RQ�QR�RQH�GDUHG�DVN�KLP�DQ\�PRUH�TXHVWLRQV���
�/XNH����������
��:KHQ�KH�KHDUG�WKLV��KH�EHFDPH�YHU\�VDG��EHFDXVH�KH�ZDV�D�PDQ�RI�JUHDW�ZHDOWK����-HVXV�ORRNHG�DW�KLP�
DQG�VDLG���+RZ�KDUG�LW�LV�IRU�WKH�ULFK�WR�HQWHU�WKH�NLQJGRP�RI�*RG���
��� ,QGHHG��LW�LV�HDVLHU�IRU�D�FDPHO�WR�JR�WKURXJK�WKH�H\H�RI�D�QHHGOH�WKDQ�IRU�D�ULFK�PDQ�WR�HQWHU�WKH�
NLQJGRP�RI�*RG����1,9�
7KH�&RQWLQXLQJ�0HVVDJH�2I�-HVXV�
/XNH���������
�����%XW�KH�VDLG� �,�PXVW�SUHDFK�WKH�JRRG�QHZV�RI�WKH�NLQJGRP�RI�*RG�WR�WKH�RWKHU�WRZQV�DOVR��
EHFDXVH�WKDW�LV�ZK\�,�ZDV�VHQW���
��� $QG�KH�NHSW�RQ�SUHDFKLQJ�LQ�WKH�V\QDJRJXHV�RI�-XGHD��1,9�
�
-HVXV�&RPPLVVLRQHG�+LV�'LVFLSOHV�7R�$QQRXQFH�7KH�.LQJGRP�
�
/XNH�������
����DQG�KH�VHQW�WKHP�RXW�WR�SUHDFK�WKH�NLQJGRP�RI�*RG�DQG�WR�KHDO�WKH�VLFN��
/XNH������
��� EXW�WKH�FURZGV�OHDUQHG�DERXW�LW�DQG�IROORZHG�KLP��+H�ZHOFRPHG�WKHP�DQG�VSRNH�WR�WKHP�DERXW�
WKH�NLQJGRP�RI�*RG��DQG�KHDOHG�WKRVH�ZKR�QHHGHG�KHDOLQJ���
1,9�
�
/XNH���������
�� +HDO�WKH�VLFN�ZKR�DUH�WKHUH�DQG�WHOO�WKHP��C7KH�NLQJGRP�RI�*RG�LV�QHDU�\RX�
��
1,9�
�
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7HDFK�XV�WR�SUD\�
/XNH������
�� +H�VDLG�WR�WKHP���:KHQ�\RX�SUD\��VD\���C)DWKHU��KDOORZHG�EH�\RXU�QDPH� \RXU�NLQJGRP�FRPH��
1,9�
3ULRULWLVH�7KH�.LQJGRP�����������������/XNH����������
�����%XW�VHHN�ILUVW�KLV�NLQJGRP��DQG�WKHVH�WKLQJV�ZLOO�EH�JLYHQ�WR�\RX�DV�ZHOO���1,9�
�
7KH�NLQJGRP�LV�ZLWKLQ�*RG¶V�SHRSOH�
�
/XNH����������
��� 2QFH��KDYLQJ�EHHQ�DVNHG�E\�WKH�3KDULVHHV�ZKHQ�WKH�NLQJGRP�RI�*RG�ZRXOG�FRPH��-HVXV�UHSOLHG���7KH�
NLQJGRP�RI�*RG�GRHV�QRW�FRPH�ZLWK�\RXU�FDUHIXO�REVHUYDWLRQ����QRU�ZLOO�SHRSOH�VD\��C+HUH�LW�LV�
�RU�C7KHUH�
LW LV�
�EHFDXVH�WKH�NLQJGRP�RI�*RG�LV�ZLWKLQ�\RX����1,9�
:H�PXVW�UHFHLYH��VXEPLW�WR��LW�PHHNO\�DV�D�FKLOG��
/XNH�������
��� ,�WHOO�\RX�WKH�WUXWK��DQ\RQH�ZKR�ZLOO�QRW�UHFHLYH�WKH�NLQJGRP�RI�*RG�OLNH�D�OLWWOH�FKLOG�ZLOO�QHYHU�HQWHU�
LW���³%RUQ�DJDLQ´�LQWR�*RG¶V�NLQJGRP�
-RKQ�����
�� ,Q�UHSO\�-HVXV�GHFODUHG���,�WHOO�\RX�WKH�WUXWK��QR�RQH�FDQ�VHH�WKH�NLQJGRP�RI�*RG�XQOHVV�KH�LV�ERUQ�DJDLQ���
1,9�-RKQ�����
�� -HVXV�DQVZHUHG���,�WHOO�\RX�WKH�WUXWK� QR�RQH�FDQ�HQWHU�WKH�NLQJGRP�RI�*RG�XQOHVV�KH�LV�ERUQ�RI�
ZDWHU�DQG�WKH�6SLULW��
1,9�
�
3KLOOLS�SUHDFKHG�WKH�NLQJGRP�
$FWV������
��� %XW�ZKHQ�WKH\�EHOLHYHG�3KLOLS�DV�KH�SUHDFKHG�WKH�JRRG�QHZV�RI�WKH�NLQJGRP�RI�*RG�DQG�WKH�
QDPH�RI�-HVXV�&KULVW��WKH\�ZHUH�EDSWL]HG��ERWK�PHQ�DQG�ZRPHQ��1,9�
�
3DXO�SUHDFKHG�DQG�WDXJKW�WKH�NLQJGRP��
$FWV����������
��� 7KH\�DUUDQJHG�WR�PHHW�3DXO�RQ�D�FHUWDLQ�GD\��DQG�FDPH�LQ�HYHQ�ODUJHU�QXPEHUV�WR�WKH�SODFH�ZKHUH�KH�
ZDV�VWD\LQJ��)URP�PRUQLQJ�WLOO�HYHQLQJ�KH�H[SODLQHG�DQG�GHFODUHG�WR�WKHP�WKH�NLQJGRP�RI�*RG�DQG�WULHG�WR�
FRQYLQFH�WKHP�DERXW�-HVXV�IURP�WKH�/DZ�RI�0RVHV�DQG�IURP�WKH�3URSKHWV���1,9�
�
$FWV����������
��� )RU�WZR�ZKROH�\HDUV�3DXO�VWD\HG�WKHUH�LQ�KLV�RZQ�UHQWHG�KRXVH�DQG�ZHOFRPHG�DOO�ZKR�FDPH�WR�VHH�KLP��
��%ROGO\�DQG�ZLWKRXW�KLQGUDQFH�KH�SUHDFKHG�WKH�NLQJGRP�RI�*RG�DQG�WDXJKW�DERXW�WKH�/RUG�-HVXV�&KULVW��1,9�
�
7UDQVIHUUHG�LQWR�*RG¶V�NLQJGRP��
&RO���������
���JLYLQJ�WKDQNV�WR�WKH�)DWKHU��ZKR�KDV�TXDOLILHG�\RX�WR�VKDUH�LQ�WKH�LQKHULWDQFH�RI�WKH�VDLQWV�LQ�WKH�
NLQJGRP�RI�OLJKW���
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���)RU�KH�KDV�UHVFXHG�XV�IURP�WKH�GRPLQLRQ�RI�GDUNQHVV�DQG�EURXJKW�XV�LQWR�WKH�NLQJGRP�RI�WKH�6RQ�KH�
ORYHV���
���LQ�ZKRP�ZH�KDYH�UHGHPSWLRQ��HYHQ�WKH�IRUJLYHQHVV�RI�VLQV���1,9�
,QKHULWLQJ�7KH�.LQJGRP��-DPHV�����
�� /LVWHQ��P\�GHDU�EURWKHUV��+DV�QRW�*RG�FKRVHQ�WKRVH�ZKR�DUH�SRRU�LQ�WKH�H\HV�RI�WKH�ZRUOG�WR�EH�ULFK�LQ�
IDLWK�DQG�WR�LQKHULW�WKH�NLQJGRP�KH�SURPLVHG�WKRVH�ZKR�ORYH�KLP"���1,9�
�
$ NLQJGRP�RI�SULHVWV��
5HY������7R�KLP�ZKR�ORYHV�XV�DQG�KDV�IUHHG�XV�IURP�RXU�VLQV�E\�KLV�EORRG��DQG�KDV�PDGH�XV�WR�EH�D�
NLQJGRP�DQG�SULHVWV�WR�VHUYH�KLV�*RG�DQG�)DWKHU�WR�KLP�EH�JORU\�DQG�SRZHU�IRU�HYHU�DQG�HYHU��
$PHQ��1,9�
�
5HY��������
DQG�ZLWK�\RXU�EORRG�\RX�SXUFKDVHG�PHQ�IRU�*RG�IURP�HYHU\�WULEH�DQG�ODQJXDJH�DQG�SHRSOH�DQG�QDWLRQ���
��� <RX�KDYH�PDGH�WKHP�WR�EH�D�NLQJGRP�DQG�SULHVWV�WR�VHUYH�RXU�*RG��DQG�WKH\�ZLOO�UHLJQ�
RQ�WKH�HDUWK���
1,9�
�
5HY�������
�7KH�NLQJGRP�RI�WKH�ZRUOG�KDV�EHFRPH�WKH�NLQJGRP�RI�RXU�/RUG�DQG�RI�KLV�&KULVW��DQG�KH�ZLOO�UHLJQ�IRU�
HYHU�DQG�HYHU����1,9�
�
5HY�������
��� 7KHQ�,�KHDUG�D�ORXG�YRLFH�LQ�KHDYHQ�VD\���1RZ�KDYH�FRPH�WKH�VDOYDWLRQ�DQG�WKH�SRZHU�DQG�WKH�
NLQJGRP�RI�RXU�*RG��DQG�WKH�DXWKRULW\�RI�KLV�&KULVW���1,9�
�
:KDW�,V�7KH�*RVSHO�2I�7KH�.LQJGRP"�
/HW�XV�FOHDUO\�XQGHUVWDQG�WKDW�WKH�PHVVDJH�&KULVW�FRPPLWWHG�WR�XV�LV��7KH�*RRG�1HZV�RI�WKH�
.LQJGRP�RI�*RG�´��&HUWDLQO\�QR�PHVVDJH�LV�FRPSOHWH�ZLWKRXW�DGHTXDWH�HPSKDVLV�RQ�WKH�
.LQJGRP��DQG�WKH�WKLQJV�SHUWDLQLQJ�WR�LW���7KH�*RVSHO�RI�WKH�.LQJGRP��HPSKDVLVHV�ILUVWO\�*RG
V�
VRYHUHLJQ�ULJKW�WR�UXOH��,W�H[DOWV�DQG�PDJQLILHV�WKH�SRVLWLRQ�RI�*RG��UHFRJQLVLQJ�+LP�DV�D�JUHDW�
.LQJ�RYHU�DOO�WKH�HDUWK����
�
7KH�URRW�PHDQLQJ�RI�WKH�+HEUHZ�ZRUG��0DONXWK�´�DQG�WKH�*UHHN�ZRUG��%DVLOHLD�´�ERWK�RI�ZKLFK�
DUH�WUDQVODWHG�³.LQJGRP´���LV�WKH��UHLJQ�RI�2QH�ZKRVH�VRYHUHLJQ�ULJKW�LW�LV�WR�UXOH����7KHUHIRUH�LI�
ZH�SURFODLP�WKH�.LQJGRP�RI�*RG��RXU�ILUVW�DQQRXQFHPHQW�FRQFHUQV�WKH�VROH�ULJKW�RI�*RG�WR�
UXOH�WKH�HDUWK��WKH�QDWLRQV��DQG�HYHU\�LQGLYLGXDO�RQ�WKH�HDUWK���:H�SURFODLP�*RG
V�ULJKW�WR�UXOH��
�
6HFRQGO\�ZH�SURFODLP�WKH�FORVH�SUR[LPLW\�RI�WKH�.LQJGRP���-HVXV�DQQRXQFHG��7KH�.LQJGRP�RI�
*RG�LV�DW�KDQG��� 7KH�UXOH�RI�*RG�KDV�FRPH�WR�HDUWK�DQG�LWV�FKDOOHQJH�FRQIURQWV�\RX�ULJKW�QRZ���
<RX�DUH�IDFH�WR�IDFH�ZLWK�*RG
V�UXOH��WKHUHIRUH�UHSHQW��FKDQJH�\RXU�PLQG�DQG�\RXU�ZD\V��DQG�
UHFHLYH�WKH�.LQJGRP�UXOH�LQWR�\RXU�OLIH���0DNH�ZD\�IRU�WKH�.LQJGRP�LQ�\RXU�KHDUWV��WKRXJKWV�
DQG�DIIHFWLRQV���1R�PDQ�FDQ�VHUYH�WZR�PDVWHUV���,I�\RX�UXOH�\RXU�RZQ�OLIH��WKHQ�WKH�.LQJ�LV�QRW�
UXOLQJ�DQG�WKH�.LQJGRP�LV�QRW�ZLWKLQ�\RX��
�
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7KLUGO\�ZH�DQQRXQFH�WKH�QHFHVVLW\�WR�
HQWHU
�WKH�.LQJGRP���7KH�ULJKW�RI�HQWU\�LV�UHVWULFWHG�WR�
WKRVH�ZKR�DUH�
ERUQ�DJDLQ
���8QWLO�WKLV�PLUDFOH�RI�WKH�QHZ�ELUWK�WDNHV�SODFH��RQH�FDQQRW�HYHQ�

VHH
�WKH�.LQJGRP���-RKQ������:H�WKHQ�HQWHU�WKH�.LQJGRP�E\�VXUUHQGHULQJ�WR�WKH�JRYHUQPHQW�
DQG�UXOH�RI�*RG���-HVXV�VDLG�ZH�PXVW��UHFHLYH�WKH�NLQJGRP�RI�*RG��DV�OLWWOH�FKLOGUHQ���0DUN�
���������+H�PHDQW�ZH�PXVW�DFFHSW�*RG
V�UXOH�LQ�RXU�OLIH���:H�PXVW�VXEPLW�WR�+LP��DQG�+LV�ZD\�
IRU�RXU�OLIH���6XEPLVVLRQ�WR�*RG
V�UXOH��KHUH�DQG�QRZ��SUHSDUHV�WKH�ZD\�IRU�RXU�SDUWLFLSDWLRQ�LQ�
+LV�.LQJGRP�ZKHQ�LW�EHFRPHV�YLVLEOH�LQ�SRZHU�LQ�WKH�QHDU�IXWXUH��
�
7KHUH�$UH�7KUHH�0DMRU�$VSHFWV�2I�*RG
V�.LQJGRP���
����7KH�(WHUQDO�3DVW�
*RG
V�.LQJGRP�KDV�DOZD\V�H[LVWHG���%HIRUH�WKH�FUHDWLRQ�RI�WKH�XQLYHUVH��*RG�H[LVWHG���+H�
H[LVWHG�EHIRUH�DOO�WKLQJV��*HQ������-RKQ������&RO�����D����:LWKRXW�+LP�ZDV�QRWKLQJ�PDGH��WKDW�
ZDV�PDGH���-RKQ�������$V�WKH�$XWKRU�DQG�&UHDWRU�RI�DOO�WKLQJV��+H�KDG�GRPLQLRQ�DQG�UXOH�RYHU�
WKHP���7KHUHIRUH�+LV�UXOH�LV�IURP�HWHUQLW\�WR�HWHUQLW\��DQG�LV�RYHU�DOO�WKLQJV���7KH�HDUWKO\�DVSHFW�
RI *RG
V�UXOH�ZDV�PRUWJDJHG�WR�6DWDQ��E\�$GDP���%XW�*RG�LPPHGLDWHO\�ODXQFKHG�+LV�SODQ�WR�
UHFRYHU�WKDW�UXOH�WKURXJK�&KULVW���*HQ��������
����7KH�3UHVHQW�5HDOLW\�
5HVWRULQJ�*RG
V�.LQJGRP�DPRQJ�PHQ�ZDV�&KULVW
V�SULPDU\�WDVN���0DWW������������0DUN�����������
:H�XQGHUVWDQG�WKDW�WKH�.LQJGRP�LV�WKDW�DUHD�RYHU�ZKLFK�D�NLQJ�UXOHV����
7R�XQGHUVWDQG�WKH�35(6(17�5($/,7<�RI�*RG
V�.LQJGRP��OHW�XV�FRQVLGHU�D�IHZ�RI�LWV�
FKDUDFWHULVWLFV�
D���7KH�3UHVHQW�5HDOLW\�LV�QRW�D�YLVLEOH�.LQJGRP����7KH�.LQJGRP�RI�*RG�GRHV�QRW�FRPH�YLVLEO\��
EHFDXVH�WKH�.LQJGRP�RI�*RG�LV�ZLWKLQ�\RX��� �/XNH���������1,9����
�
E� 7KH�3UHVHQW�5HDOLW\�LV�QRW�D�UHOLJLRQ���)RU�WKH�.LQJGRP�RI�*RG�LV�QRW�D�PDWWHU�RI��HDWLQJ�
DQG�GULQNLQJ��EXW�RI�ULJKWHRXVQHVV��SHDFH�DQG�MR\�LQ�WKH�+RO\�6SLULW��� �5RP���������
7KLV�WHDFKHV�WKDW�WKH�.LQJGRP�GRHV�QRW�FRQVLVW�RI�UHOLJLRXV�UXOHV��EXW�WKH�FRQGLWLRQ�RI�RQH
V�
KHDUW��
�
F���7KH�3UHVHQW�5HDOLW\�LV�QRW�D�SKLORVRSK\�� �)RU�WKH�.LQJGRP�RI�*RG�LV�QRW�D�PDWWHU�RI�WDON�
EXW�RI�SRZHU������&RU������1,9���7KH�.LQJGRP�LV�QRW�D�FROOHFWLRQ�RI�SKLORVRSKLFDO�LGHDV�DQG�
SULQFLSOHV���,W�LV�WKH�SURGXFW�RI�WKH�SRZHU�RI�WKH�+RO\�6SLULW��
�
G���7KH�3UHVHQW�5HDOLW\�FDQQRW�EH�SURGXFHG�E\�PDQ����,�WHOO�\RX�WKH�WUXWK�XQOHVV�D�PDQ�LV�ERUQ�
DJDLQ�KH�FDQQRW�VHH�WKH�.LQJGRP�RI�*RG���XQOHVV�D�PDQ�LV�ERUQ�RI�ZDWHU�DQG�WKH�6SLULW�KH�
FDQQRW�HQWHU�WKH�.LQJGRP�RI�*RG«WKH�6SLULW�JLYHV�ELUWK�WR�VSLULW����-RKQ����������
%HFRPLQJ�D�SDUW�RI�WKH�SUHVHQW�UHDOLW\�GHSHQGV�XSRQ�EHLQJ�
UHERUQ
�E\�DQ�DFW�RI�WKH�+RO\�6SLULW�
DQG�WKHQ�ZLOOLQJO\�VXEPLWWLQJ�ZKROO\�WR�*RG
V�:LOO��
�
H���6KDULQJ�LQ�*RG
V�.LQJGRP�UHTXLUHV�D�PLJKW\�PRYH�LQ�VSLULWXDO�WHUPV����)RU�WKH�)DWKHU�KDV�
UHVFXHG�XV�IURP�WKH�GRPLQLRQ�RI�GDUNQHVV�DQG�EURXJKW�XV�LQWR�WKH�.LQJGRP�RI�WKH�6RQ�+H�
ORYHV�����&RO�������
I���7KH�.LQJGRP�PXVW�EH�RXU�QXPEHU�RQH�SULRULW\����6HHN�ILUVW�+LV�.LQJGRP�DQG�+LV�
ULJKWHRXVQHVV��������0DWW�������
�
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J���7KH�.LQJGRP�LV�WR�EH�UHFHLYHG�ZLWK�WKH�VLPSOLFLW\�RI�D�FKLOG��,�WHOO�\RX�WKH�WUXWK��DQ\RQH�
ZKR�ZLOO�QRW�UHFHLYH�WKH�.LQJGRP�RI�*RG�OLNH�D�OLWWOH�FKLOG�ZLOO�QHYHU�HQWHU�LW����0DUN��������
�
����7KH�)XWXUH�9LVLEOH�0DQLIHVWDWLRQ�
7KH�SUHVHQWO\�LQYLVLEOH�.LQJGRP�RI�*RG��ZKLFK�LV�HVWDEOLVKHG�LQ�WKH�KHDUWV�RI�*RG
V�SHRSOH�DQG�
FDQQRW�EH�VHHQ�E\�QDWXUDO�REVHUYDWLRQ���/XNH��������ZLOO�VRRQ�EH�PDGH�JORULRXVO\�PDQLIHVW���
7KH�ZKROH�RI�FUHDWLRQ�LV�JURDQLQJ�LQ�WUDYDLO��DV�D�ZRPDQ�LQ�FKLOGELUWK��ZDLWLQJ�IRU�WKH�JORULRXV�
PDQLIHVWDWLRQ�RI�*RG
V�.LQJGRP���5RP�������������
�
'DQLHO�VD\V��$QG�LQ�WKH�GD\V�RI�WKHVH�NLQJV��VKDOO�WKH�*RG�RI�KHDYHQ�VHW�XS�D�.LQJGRP�ZKLFK�
VKDOO�QHYHU�EH�GHVWUR\HG���,W�VKDOO��FRQVXPH�RWKHU�.LQJGRPV�DQG�LW�VKDOO�VWDQG�IRUHYHU�´�
'DQLHO�VDZ��2QH�OLNH�WKH�6RQ�RI�0DQ��FRPH�ZLWK�WKH�FORXGV�RI�KHDYHQ��DQG�WKHUH�ZDV�JLYHQ�+LP��
GRPLQLRQ�DQG�JORU\��DQG�D�.LQJGRP��WKDW�DOO�SHRSOH��QDWLRQV�DQG�ODQJXDJHV�VKRXOG�VHUYH�+LP��+LV�
GRPLQLRQ�LV�DQ�HYHUODVWLQJ�GRPLQLRQ��ZKLFK�VKDOO�QRW�SDVV�DZD\�DQG�+LV�NLQJGRP�WKDW�ZKLFK�VKDOO�QRW�EH�GHVWUR\HG�´� �'DQLHO������������
�
�7KH�VDLQWV�RI�WKH�PRVW�+LJK�VKDOO�WDNH�WKH�.LQJGRP�DQG�SRVVHVV�WKH�.LQJGRP�IRUHYHU��HYHQ�IRUHYHU�DQG�HYHU���'DQLHO���������$QG�WKH�WLPH�FDPH�WKDW�WKH�VDLQWV�SRVVHVVHG�WKH�.LQJGRP����'DQ���������
�
-RKQ�UHFHLYHG�D�SURSKHWLF�IRUHVLJKW�RI�WKLV�JORULRXV�.LQJGRP����$QG�WKHUH�ZHUH�JUHDW�YRLFHV�LQ�
KHDYHQ�VD\LQJ��WKH�.LQJGRPV�RI�WKLV�ZRUOG�DUH�EHFRPH�WKH�.LQJGRP�RI�RXU�/RUG�DQG�RI�+LV�&KULVW��DQG�+H�VKDOO�UHLJQ�IRUHYHU�DQG�HYHU����5HY���������
+RZ�0D\�2QH�(QWHU�7KH�.LQJGRP"�
7KH�%LEOH�HQXPHUDWHV�QXPHURXV�UHTXLUHPHQWV�RI�WKRVH�ZKR�ZRXOG�HQWHU�WKH�.LQJGRP�RI�*RG���
�
$���5(3(17$1&(� LV�WKH�ILUVW�UHTXLUHPHQW���*RVSHO�RI�0DUN�������-HVXV�FDPH�SUHDFKLQJ�DQG�
VD\LQJ�WKH�.LQJGRP�RI�*RG�LV�DW�KDQG��UHSHQW�\H�DQG�EHOLHYH�WKH�JRVSHO�´� 7UXH�UHSHQWDQFH�LV�
WR�WKRURXJKO\�UHQRXQFH�RXU�SUHVHQW�ZD\�RI�OLIH�DQG�VXUUHQGHU�ZKROO\�WR�WKH�UXOH�RI�*RG���,W�LV�
RXU�DEVROXWH�VXEPLVVLRQ�WR�WKH�JRYHUQPHQW�RI�*RG��7UXH�UHSHQWDQFH�UHSUHVHQWV�D�FRPSOHWH�
DERXW�WXUQ�LQ�RQH¶V�DOOHJLDQFHV�DQG�OLIHVW\OH���$�FRPSOHWH�FLUFOH�RI�WXUQLQJ�IURP�RQHVHOI�WR�
ZKROO\�HPEUDFH�*RG�DQG�+LV�.LQJGRP�SXUSRVH��
�
7KH�RULJLQDO�PHVVDJH�RI�WKH�HDUO\�FKXUFK�LQYROYHG�UHFHLYLQJ�-HVXV�DV�%27+�6DYLRXU�$1'�
/25'��
$FWV������
���7KHUHIRUH�OHW�DOO�WKH�KRXVH�RI�,VUDHO�NQRZ�DVVXUHGO\�WKDW�*RG�KDV�PDGH�WKLV�-HVXV��ZKRP�\RX�FUXFLILHG��
ERWK�/RUG�DQG�&KULVW���1.-9�
�
%��:H�PXVW�EH��%251�$*$,1��EHIRUH�ZH�FDQ�HLWKHU�VHH�RU�HQWHU�WKH�.LQJGRP�RI�*RG����
-RKQ�����
�� ,Q�UHSO\�-HVXV�GHFODUHG���,�WHOO�\RX�WKH�WUXWK��QR�RQH�FDQ�VHH�WKH�NLQJGRP�RI�*RG�XQOHVV�KH�LV�ERUQ�DJDLQ�����
-RKQ�����
�� -HVXV�DQVZHUHG���,�WHOO�\RX�WKH�WUXWK��QR�RQH�FDQ�HQWHU�WKH�NLQJGRP�RI�*RG�XQOHVV�KH�LV�ERUQ�RI�ZDWHU�DQG�
WKH�6SLULW��1,9�
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2XU�VSLULW�PXVW�EH�TXLFNHQHG��(SK������DQG�ZH�PXVW�EH�PDGH�DOLYH�LQ�RXU�VSLULW�LQ�RUGHU�WR�
HYHQ��VHH��WKH�UHDOLW\�RI�WKH�.LQJGRP�RI�*RG���7KH�QDWXUDO�PDQ�GRHV�QRW�HYHQ�UHDOLVH�WKDW�*RG�
KDV�D�.LQJGRP���+H�LV�EOLQG�WR�WKH�UHDOLW\�RI�VSLULWXDO�WUXWK���$IWHU�KH�KDV�UHSHQWHG�DQG�EHHQ�
ERUQ�DJDLQ�IURP�DERYH��KH�LV�DEOH�WR�VHH�DQG�EHFRPHV�D�FDQGLGDWH�WR�HQWHU�WKH�.LQJGRP���$IWHU�
KH�KDV�EHHQ�ERUQ�ERWK�RI�WKH�VSLULW�DQG�RI�WKH�ZDWHU�RI�*RG¶V�:RUG��KH�LV�WKHQ�DEOH�WR�DFWXDOO\�
HQWHU�WKH�.LQJGRP�������������������������������������������������������������������������������������������������������������������������������������������������������������������������
&��&219(56,21$/�2%(',(1&(��������������������������������������������������������������������������������������
&RPSOHWH�VXUUHQGHU�WR�*RG�LV�DOVR�HVVHQWLDO�WR�HQWHULQJ�WKH�.LQJGRP��3DXO�VD\V�WKDW�WKURXJK�
WKH�PLJKW\�WKLQJV�WKDW�&KULVW�GLG�WKURXJK�KLP���7KH�*HQWLOHV�ZHUH�PDGH�REHGLHQW�WR�WKH��
*RVSHO����5RP���������2EHGLHQFH�LV�VR�LPSRUWDQW����,W�ZDV�GLVREHGLHQFH�RQ�(YH
V�SDUW�WKDW�
FDXVHG�*RG�WR�GULYH�KHU�DQG�$GDP�IURP�(GHQ���,W�ZDV�WKURXJK�GLVREHGLHQFH�WKDW�PHQ�ZHUH�
PDGH�VLQQHUV�WKHUHIRUH�LW�LV�WKURXJK�REHGLHQFH�WKDW�ZH�OLYH�ULJKWHRXVO\���3HWHU�DVNV���:KDW�VKDOO�
WKH�HQG�EH�RI�WKHP�WKDW�2%(<�127�WKH�*RVSHO�RI�&KULVW"������3HW����������������
�
2QFH�ZH�DUH�FRQYHUWHG��REHGLHQFH�WR�*RG�VKRXOG�EHFRPH�RXU�UXOH�RI�OLIH��
�
'���68%0,66,21���:H�PXVW�PDNH�URRP�IRU�*RG
V�.LQJGRP�LQ�RXU�OLYHV���-HVXV�WDXJKW�+LV�
GLVFLSOHV�WR�SUD\��7K\�.LQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LQ�KHDYHQ����0DWW���������
7KLV�SUD\HU�KDV�GHHS�SHUVRQDO�DSSOLFDWLRQV���*RG
V�.LQJGRP�DQG�*RG
V�:LOO�RFFXU�WKURXJK�RXU�
REHGLHQFH�DQG�FR�RSHUDWLRQ���7KLV�SUD\HU�LV�RXU�GDLO\�VXUUHQGHU�WR�*RG
V�UXOH���:H�PXVW�H[SHFW�
*RG�WR�SURYH�RXU�VLQFHULW\�DQG�GHSWK�RI�FRPPLWPHQW���:H�HQWKURQH�-HVXV�DIUHVK�LQ�RXU�KHDUWV�
ZKHQ�ZH�SUD\�WKLV�SUD\HU�LQ�VLQFHULW\���$V�ZH�OLYH�XQGHU�+LV�.LQJVKLS��RXU�PDQQHU�RI�OLYLQJ�
PXVW�EH�WUDQVIRUPHG��
�
/XNH����������
�����%XW�VHHN�WKH�NLQJGRP�RI�*RG��DQG�DOO�WKHVH�WKLQJV�VKDOO�EH�DGGHG�WR�\RX����'R�QRW�IHDU��OLWWOH�IORFN��
IRU�LW�LV�\RXU�)DWKHU
V�JRRG�SOHDVXUH�WR�JLYH�\RX�WKH�NLQJGRP��1.-9�
�
(���%\�HQWHULQJ�WKH�.LQJGRP�WKURXJK�WKHVH�VWHSV��ZH�UHFHLYH�D�QHZ�KHDUW�DQG�D�ULJKW�VSLULW���������
�,�ZLOO�JLYH�\RX�D�QHZ�KHDUW�DQG�SXW�D�QHZ�VSLULW�LQ�\RX����DQG�,�ZLOO�SXW�P\�VSLULW�ZLWKLQ�\RX�
DQG�PRYH�\RX�WR�IROORZ�P\�GHFUHHV����(]HN���������1,9����*RG�SXWV�+LV�6SLULW�ZLWKLQ�XV�WR�
JLYH�XV�WKH�XUJH�WR�ZDON�LQ�+LV�ZD\V���-HVXV�SUHGLFWHG�WKDW�LPPHGLDWHO\�EHIRUH�WKH�HQG�RI�WKH�DJH�
WKH�PDMRU�WKHPH�RI�WKH�&KXUFK�ZRXOG�EH�WKH�PHVVDJH�RI�WKH�.LQJGRP�RI�*RG����$QG�WKLV�
*RVSHO�RI�WKH�.LQJGRP�ZLOO�EH�SUHDFKHG�LQ�WKH�ZKROH�ZRUOG�DV�D�WHVWLPRQ\�WR�DOO�QDWLRQV�DQG�
WKHQ�ZLOO�WKH�HQG�FRPH����0DWW������1,9�����
,Q�RWKHU�ZRUGV��D�JUHDW�VXUJH�RI�PLVVLRQDU\�DFWLYLW\�WKDW�SURFODLPV�WKH�JRVSHO�RI�WKH�.LQJGRP�
ZLOO�WDNH�SODFH�LQ�WKHVH�ODVW�GD\V�RI�WLPH����3URFODLPLQJ�7KH�.LQJGRP�
7KH�SURFODPDWLRQ�ZLOO�EH�ZRUOG�ZLGH�WR�DOO�QDWLRQV���,W�ZLOO�QRW�EH�VLPSO\�SUHDFKLQJ�$%287�
WKH�.LQJGRP���,W�LV�GHFODULQJ�WKH�SUR[LPLW\�RI�WKH�.LQJGRP���7KH�.LQJGRP�RI�*RG�LV�KHUH���
�7KH�UXOH�RI�*RG�LV�ZLWKLQ�UHDFK�´� 3URFODLPLQJ�WKH�SUHVHQW�UHDOLW\�RI�WKH�.LQJGRP��LV�D�NH\�
VWHS�WR�EULQJLQJ�LW�DERXW�LQ�WKH�OLYHV�RI�KHDUHUV���:H�PXVW�NHHS�WKLV�PHVVDJH�DV�FHQWUDO�DV�WKH�
6FULSWXUH�NHHSV�LW���*RG�LV�SUHVHQWO\�VHWWLQJ�XS�+LV�.LQJGRP�UXOH�DPRQJVW�XV�� �7KH�.LQJGRPV�
RI�WKLV�ZRUOG�:,//�%(&20(�WKH�.LQJGRP�RI�RXU�/RUG�DQG�+LV�&KULVW��DQG�+H�VKDOO�UHLJQ�
IRUHYHU�DQG�HYHU����5HY������������
�
7KH�SUD\HU���7K\�.LQJGRP�FRPH�RQ�HDUWK��LV�EHLQJ�IXOILOOHG�PRUH�DQG�PRUH�HDFK�GD\�DV�ZH�
JUDVS�WKH�VLJQLILFDQFH�RI�WKH�.LQJGRP��DV�ZH�HQWHU�LW�IRU�RXUVHOYHV��DQG�DV�ZH�SURFODLP�LW�DV�
SUHVHQW�LQ�WKH�KHDULQJ�RI�RWKHUV���1RZ�LV�WKH�WLPH�WKDW�WKH�SURSKHWV�SUHGLFWHG���7KH�WLPH�IRU�WKH�
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IXOILOPHQW�RI�*RG
V�SURSKHWLF�ZRUG���*RG�ZLOO�PDQLIHVW�+LV�UXOH���+H�ZLOO�HVWDEOLVK�+LV�YLVLEOH�
.LQJGRP���7KLV�LV�WKH�RQO\�KRSH�RI�WKH�ZRUOG���+XPDQ�JRYHUQPHQWV�DUH�SURYLQJ�WR�EH�WRWDOO\�
LQDGHTXDWH���0LOOLRQV�DUH�VXIIHULQJ�EHFDXVH�RI�WKH�LQMXVWLFH�RI�KXPDQ�JRYHUQPHQWV���7KH�OHDGHUV�
RI WKH�ZRUOG�KDYH�IDLOHG�WR�SURGXFH�D�MXVW�DQG�KHDOWK\�VRFLHW\���$V�WKH�VROXWLRQV�RI�PDQ�SURYH�
LQVXIILFLHQW��QRZ�WKDW�WKHLU�IDLOXUH�LV�PDQLIHVW�IRU�DOO�PHQ�WR�VHH��WKH�*RG�RI�KHDYHQ�ZLOO�VHW�XS�D�
.LQJGRP�WKDW�ZLOO�VWDQG�IRUHYHU���'DQ����������
�
7KH�&KXUFK�ZLOO�SURFODLP�WKLV�IDFW�WR�DOO�WKH�ZRUOG�DQG�WKXV�KHUDOG�WKH�JORULRXV�LPPLQHQW�UHLJQ�
RI &KULVW���:KHQ�-HVXV�FDPH�WR�HDUWK��WKH�.LQJGRP�RI�*RG�LQYDGHG�WKH�NLQJGRP�RI�PHQ���7KH�
.LQJGRP�FDPH�WR�HDUWK�EHFDXVH�WKH�.,1*�ZDV�KHUH���+H�EHJDQ�WR�HVWDEOLVK�WKH�UHLJQ�RI�*RG�LQ�
WKH�KHDUWV�RI�PHQ���,QLWLDOO\�+H�FDOOHG�WZHOYH�PHQ�WR�EH�+LV�GLVFLSOHV���2QFH�WKH\�KDG�VXEPLWWHG�
WKHLU�OLYHV�WR�+LP��+H�EHJDQ�WR�HVWDEOLVK�+LV�.LQJGRP��LQ�WKHLU�KHDUWV���+H�EHJDQ�WR�WHDFK�WKHP�
WKH�SULQFLSOHV�E\�ZKLFK�WKH�.LQJGRP�IXQFWLRQHG����
�
7KH�IRXQGDWLRQ�VWRQH�RI�WKH�.LQJGRP�ZDV��VXUUHQGHU�WR�WKH�/RUGVKLS�RI�&KULVW�´�
�0DWW�������������8SRQ�WKDW�IRXQGDWLRQ�+H�EHJDQ�WR�EXLOG�+LV�.LQJGRP�ZLWKLQ�WKHP���,Q�$FWV�
�� WKH�+RO\�6SLULW�LQLWLDWHG�D�ZRUNLQJ�PRGHO�RI�WKH�.LQJGRP���$�QHZ�VRFLHW\�ZDV�ERUQ�LQ�WKH�
PLGVW�RI�WKH�ROG�RQH���7KH��1HZ��-HUXVDOHP�ZDV�ERUQ�LQ��ROG��-HUXVDOHP���$PRQJVW�WKH�UHOLJLRXV�
SRPS�DQG�FHUHPRQ\�RI�WKH�ROG�FRYHQDQW��WKH�1HZ�&RYHQDQW�SHRSOH�FDPH�LQWR�EHLQJ���$�QHZ�
UDFH�RI�KXPDQLW\�ZDV�ERUQ��WKH�&KULVWLDQ�UDFH���$�QHZ�QDWLRQ�FDPH�LQWR�EHLQJ��WKH�KRO\�QDWLRQ��
WKH�UR\DO�SULHVWKRRG�����������������
�
-HVXV�+LPVHOI�ZDV�WKH�ILUVWERUQ�RI�WKLV�QHZ�UDFH���5RP��������
7KH�ILUVWERUQ�RI�0$1<�EUHWKUHQ��
-HVXV�IRXQGHG�D�QHZ�KXPDQLW\�
7ZLFH�ERUQ�PHQ�DQG�ZRPHQ��
%RUQ�E\�WKH�ZLOO�RI��SDUHQWV��DQG�ERUQ�E\�WKH�:LOO�RI�*RG��
7KH\�DUH�WKH�UHGHHPHG�FRPPXQLW\��
7KH\�DUH�QHZ�FUHDWLRQV��
2OG�WKLQJV�DUH�SDVVHG�DZD\���$OO�WKLQJV�DUH�PDGH�QHZ��
7KH\�DUH�WKH�FRORQ\�RI�KHDYHQ��OLYLQJ�XSRQ�HDUWK��
&LWL]HQV�RI�KHDYHQ��WKH\�DUH�QRZ�VWUDQJHUV�WR�WKLV�ZRUOG�
7KH\�VSHDN�D�QHZ�ODQJXDJH���7KH�ODQJXDJH�RI�3UDLVH��
7KHLU�FRQYHUVDWLRQ�DQQRXQFHV�WKH�/RUGVKLS�RI�-HVXV�RYHU�WKHLU�OLYHV��
,Q�HYHU\WKLQJ�WKH\�JLYH�WKDQNV�WR�*RG���7KH\�ZRUVKLS�ZLWK�WKH�IUXLW�RI�WKHLU�OLSV��HYHQ�SUDLVH�WR�
*RG���+HE��������
�
7KH\�OLYH�E\�D�QHZ�HWKLF���-HVXV�VDLG��<RX�KDYH�KHDUG��WKDW�LW�KDWK�EHHQ�VDLG�E\�WKHP�RI�ROG���
%XW�,�VD\�XQWR�\RX������ 7KH�ODZ�RI�WKH�ODQG�FRPSHOOHG�WKHP�WR�JR�RQH�PLOH��EXW�WKH�QHZ�HWKLF�
RI -HVXV�SHUVXDGHG�WKHP�WR�ZLOOLQJO\�JR�WKH�VHFRQG�PLOH���0DWW��������7KH�QHZ�HWKLF�GLG�QRW�
EUHDN�WKH�ODZ���1HLWKHU�WKH�ODZ�RI�*RG��QRU�WKH�ODZ�RI�KXPDQ�JRYHUQPHQW���,W�VXSHUVHGHG�LW���,W�
LV�D�KLJKHU�ODZ���7KH\�DGRSWHG�D�QHZ��KLJKHU�ODZ�DQG��OLIH�VW\OH��
�
7KHLU�ROG�PDQQHU�RI�OLIH�ZDV�QRZ�GHDG�DQG�EXULHG�E\�EDSWLVP���1RZ�WKH\�OLYHG�LQ�QHZQHVV�RI�
OLIH���7KHLU�QHZ�OLIH�VW\OH�GLVWLQJXLVKHG�WKHP�DV�&KULVWLDQV���:KHQ�WKH\�DSSHDUHG�LQ�$QWLRFK�WKH�
GLVFLSOHV�RI�-HVXV�ZHUH�WKHUH�QDPHG�&KULVWLDQV��E\�WKH�ORFDO�SHRSOH��EHFDXVH�WKHLU�OLIHVW\OH�DQG�
FKDUDFWHU�VR�EHDXWLIXOO\�PDQLIHVWHG�WKH�OLIH�RI�-HVXV���$FWV����������
�
3HRSOH�WRRN�QRWLFH�RI�WKHP��UHFRJQLVLQJ�WKDW��WKH\�KDG�EHHQ�ZLWK�-HVXV�� �$FWV��������
�
7KHVH�YLWDO�FKDUDFWHULVWLFV�RI�.LQJGRP�OLYLQJ�UHTXLUH�FORVHU�DWWHQWLRQ���$V�ZH�OLYH�RXW�5RPDQV�
�������ZH�SUHVHQW�D�OLYLQJ�H[DPSOH�RI�WKH�.LQJGRP�RI�*RG���
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�7KH�.LQJGRP�RI�*RG�LV�ULJKWHRXVQHVV��SHDFH�DQG�MR\�LQ�WKH�+RO\�6SLULW�����5RP����������
�7KH�.LQJGRP�2I�*RG�,V���
�
����5,*+7(2861(66�� 5LJKWHRXVQHVV�LV�ILUVWO\�DQG�SULPDULO\�WKH�FKDUDFWHU�DQG�QDWXUH�RI�
*RG��,W�LV�DOVR�ULJKW�VWDQGLQJ�ZLWK�*RG�DQG�ULJKW�OLYLQJ���1RW�WKH�ULJKWHRXVQHVV�ZKLFK�LV�
E\�WKH�
ODZ
���%XW�WKH�ULJKWHRXVQHVV�ZKLFK�LV�E\�IDLWK��5RP���������$�ULJKWHRXVQHVV�ZKLFK�LV�LPSXWHG�E\�
*RG�LQ�UHVSRQVH�WR�IDLWK�LQ�-HVXV�&KULVW���*DO��������,W�ZDV�QRW�RQO\�,0387('��SXW�WR�RXU�
DFFRXQW��WR�XV��LW�ZDV�DOVR�,03$57('��JLYHQ��WR�XV���7KH�SULQFLSOH�DQG�IRUFH�RI�ULJKWHRXVQHVV�
LV�HVWDEOLVKHG�ZLWKLQ�XV�E\�IDLWK���$FFRUGLQJ�WR���&RU�������ZKHQ�&KULVW�ZDV�PDGH�VLQ�IRU�XV��ZH�
ZHUH�PDGH�WKH�ULJKWHRXVQHVV�RI�*RG�LQ�&KULVW�-HVXV���7KH�ULJKW�VWDQGLQJ�WKDW�KDV�EHHQ�
HVWDEOLVKHG�EHWZHHQ�*RG�DQG�RXUVHOYHV�HQDEOHV�XV�WR�IRUP�ULJKW�UHODWLRQVKLSV�ZLWK�RWKHUV���$V�
ZH�ILUVWO\�ORYH�*RG��ZLWK�DOO�RXU�KHDUW��PLQG�DQG�VRXOV��ZH�DUH�WKHQ�HQDEOHG�WR�ORYH�RXU�
QHLJKERXU�DV�RXUVHOYHV�DOVR��0DWW������������7KLV�DWPRVSKHUH�DQG�FOLPDWH�RI�ULJKWHRXVQHVV�
SHUYDGHV�WKH�.LQJGRP�RI�*RG���:KHQHYHU�WKH�SHRSOH�RI�*RG�OLYH�E\�WKH�ULJKWHRXVQHVV�RI�*RG�
WKH\�H[SHULHQFH�+LV��
�
����3($&(��ZKLFK�LV�WKH�VHFRQG�DWWULEXWH�RI�WKH�.LQJGRP����2QFH�ZH�HQWHU�LQWR�SHDFH�ZLWK�
*RG��WKURXJK�DFFHSWLQJ�WKH�/RUGVKLS�RI�-HVXV�&KULVW�RYHU�RXU�OLYHV��ZH�H[SHULHQFH�WKH�SHDFH�RI�
*RG�WKDW�VXUSDVVHV�DOO�XQGHUVWDQGLQJ���,W�VWDQGV�JXDUG�RYHU�RXU�KHDUW�DQG�PLQG��3KLO������DQG�
NHHSV�XV�LQ�SHUIHFW�SHDFH��,VD���������7KLV�LQQHU�SHDFH�LV�LQFUHDVHG�DV�*RG
V�JRYHUQPHQW�LV�
DOORZHG�WR�LQFUHDVH�ZLWKLQ�XV��,VD��������7KH�6FULSWXUH�VD\V��RI�WKH�LQFUHDVH�RI�+LV�JRYHUQPHQW�
DQG�SHDFH��WKHUH�VKDOO�EH�12�(1'����,W�LV�LQH[KDXVWLEOH�DQG�HWHUQDO���7KHUH�LV�QR�OLPLWDWLRQ�RQ�
LWV�TXDQWLW\�RU�TXDOLW\����
�
6R WKH�.LQJGRP�RI�*RG�LV�GHPRQVWUDWHG�ZKHQ�*RG
V�SHRSOH�OLYH�SHDFHDEO\�WRJHWKHU�LQ�ORYH��
IHOORZVKLS�DQG�KDUPRQ\���1RZ�LV�WKH�WLPH�IRU�WKH�SHRSOH�RI�*RG�WR�EH�VHHQ�WR�EH�WKH�SHRSOH�RI�
*RG�E\�WKH�PDQLIHVWDWLRQ�RI�WKHLU�GHHS�ORYH�IRU�HDFK�RWKHU�UHJDUGOHVV�RI�UDFH��FXOWXUH��
GHQRPLQDWLRQ�RU�DQ\�RWKHU�IDFWRU�WKDW�FRXOG�SRVVLEO\�GLYLGH�WKHP��
�
����-2<�,1�7+(�+2/<�*+267��� 7KLV�MR\�LQ�WKH�+RO\�*KRVW�LV�WKH�PRVW�VXSHUODWLYH�MR\�
WKDW�LW�LV�SRVVLEOH�WR�H[SHULHQFH���,W�VXSHUVHGHV�DOO�KXPDQ�MR\���,W�LV�DQ�H[SHULHQFH�RI�'LYLQH�MR\���
7KH�%LEOH�VD\V�WKDW�MR\�ILQGV�LWV�KLJKHVW�H[SUHVVLRQ�LQ�WKH�SUHVHQFH�RI�*RG���3VD����������,Q�
*RG
V�SUHVHQFH�WKHUH�LV�IXOOQHVV��FRPSOHWHQHVV��WRWDO�IXOILOPHQW�RI�MR\��DQG�DW�+LV�ULJKW�KDQG��
WKHUH�DUH�SOHDVXUHV�IRU�HYHUPRUH����
�
7KH�&KULVWLDQ�ZKR�WUXO\�VXUUHQGHUV�WR�WKH�.LQJ�LV�ILOOHG�ZLWK�ULJKWHRXVQHVV��SHDFH�DQG�MR\�LQ�WKH�
+RO\�*KRVW���7KH�IDPLO\�WKDW�OLYHV�XQGHU�WKH�/RUGVKLS�RI�-HVXV�LV�D�IDPLO\�WKDW�HQMR\V�
ULJKWHRXVQHVV��SHDFH�DQG�MR\�LQ�WKH�+RO\�*KRVW���7KH�FRPPXQLW\�RI�SHRSOH�ZKR�OLYH�E\�WKH�
SULQFLSOHV�RI�WKH�.LQJGRP�RI�*RG�H[SHULHQFH�ULJKWHRXVQHVV��SHDFH�DQG�MR\�LQ�WKH�+RO\�*KRVW���
7KH�.LQJGRP�LV�+(5(�$1'�12:���6XUUHQGHU�WR�WKH�.LQJ���/HW�+LP�HVWDEOLVK�+LV�WKURQH�LQ�
\RXU�KHDUW���5HFHLYH�+LV�ZLOO�LQWR�\RXU�OLIH���+H�ZLOO�ILOO�\RX�ZLWK�ULJKWHRXVQHVV��SHDFH�DQG�+RO\�
*KRVW�MR\����
�
7KH�QHZ�UHGHHPHG�FRPPXQLW\�WKDW�FDPH�LQWR�EHLQJ�RQ�WKH�'D\�RI�3HQWHFRVW�EHJDQ�WR�
GHPRQVWUDWH�D�UDGLFDOO\�QHZ�ZD\�RI�OLYLQJ���7KH\�OLYHG�+2/<�XQWR�*RG�DQG�:+2//<�)25�
21(�$127+(5���1RQH�RI�WKHP�VHOILVKO\�NHSW�KLV�SRVVHVVLRQV�VROHO\�IRU�KLPVHOI�EXW�WKH\�
VKDUHG�HYHU\WKLQJ�ZLWK�RQH�DQRWKHU���7KH\�ORYHG�RQH�DQRWKHU��QRW�LQ�ZRUG�RQO\�EXW�LQ�GHHG�DQG�
WUXWK�����-RKQ�������7KH�/RYH�RI�*RG��WKDW�FDXVHG�+LP�WR�JLYH�WKH�OLIH�RI�+LV�RQO\�EHJRWWHQ�
6RQ��VR�ILOOHG�WKHLU�KHDUWV�WKDW�WKH\�DOVR�ZHUH�ZLOOLQJ�WR�OD\�GRZQ�WKHLU�OLYHV�IRU�WKHLU�EUHWKUHQ�����
-RKQ������
�
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7KH�QHZ�ERUQ�FLWL]HQV�RI�WKH�.LQJGRP�RI�*RG�FRQWLQXHG�VWHDGIDVWO\�LQ�IRXU�YLWDO�DUHDV�RI�
VSLULWXDO�DFWLYLW\����$FWV�������
�
����7+(�$3267/(
6�'2&75,1(� 7KHLU�FRQFHSW�RI��GRFWULQH��ZDV�YHU\�GLIIHUHQW�WR�WKDW�
ZKLFK�PDQ\�&KULVWLDQV�KDYH�WRGD\����)RU�PDQ\�PRGHUQ�&KULVWLDQV�WKH�ZRUG�GRFWULQH�UHODWHV�WR�
WKHRORJ\���,W�FRQMXUHV�XS�WKRXJKWV�RI�VWXG\��FRQFRUGDQFHV��FRPPHQWDULHV��KHUPHQHXWLFV��
KRPLOHWLFV�DQG�WKH�OLNH����'RFWULQHV��KDYH�SUREDEO\�EHHQ�PRUH�UHVSRQVLEOH�IRU�GLYLGLQJ�WKH�%RG\�
RI &KULVW�WKDQ�DQ\�RWKHU�VLQJOH�IDFWRU����
�
,Q�WKH�FRQWH[W�RI�WKH�1HZ�7HVWDPHQW��WKH�$SRVWOHV
�GRFWULQH�UHIHUUHG�WR�WKH�$SRVWOHV
��PDQQHU�
RI OLIH�´��7KH�ZD\�LQ�ZKLFK�WKH\�FRQGXFWHG�WKHPVHOYHV���7KHLU�DWWLWXGHV��UHODWLRQVKLSV�DQG�
FKDUDFWHU�RI�OLIH���)RU�VRPH�WKUHH�\HDUV�-HVXV�KDG�SHUVRQDOO\�WDXJKW�WKHP�KRZ�WKH�)DWKHU�ZDQWHG�
+LV�FKLOGUHQ�WR�OLYH���+H�KDG�QRW�RQO\�LQIRUPHG�WKHLU�PLQGV��+H�KDG�IRUPHG�WKHLU�OLYHV��+H�
WDXJKW�WKHP�E\��ZRUG�DQG�H[DPSOH���/XNH�VSRNH�RI�DOO�WKDW�-HVXV��EHJDQ�WR�'2�DQG�7($&+�´�
�$FWV��������
�
7KH�GLVFLSOHV�ZHUH�HQFRXUDJHG�WR�IROORZ�+LV�H[DPSOH���7R�OLYH�DV�-HVXV�OLYHG��7KXV�WKH�-HVXV�OLIH�
EHFDPH�WKH�$SRVWOHV
�PDQQHU�RI�OLIH�DOVR���'RFWULQH�LV�QRW�DQ�DFDGHPLF��LQWHOOHFWXDO��
SKLORVRSKLFDO�WKLQJ���,W�LV�D�SUDFWLFDO��SUDJPDWLF��ORYLQJ�ZD\�RI�OLIH���������������$�OLIHVW\OH�ZRUWK\�RI�
WKH�QDPH��&KULVWLDQ�´�
�
����)(//2:6+,3� :KHQ�/XNH�VD\V�WKH\�DOO�FRQWLQXHG�LQ�WKH�

$SRVWOHV
�IHOORZVKLS
��LW�GRHV�QRW�PHUHO\�PHDQ�LQ�WKH�FRPSDQ\�RI�WKH�$SRVWOHV���7KH�ZRUG�
�.2,121,$��ZKLFK�LV�WUDQVODWHG�
IHOORZVKLS
�KDV�D�PXFK�GHHSHU�VLJQLILFDQFH�WKDQ�WKDW���,W�LV�D�
ZRUG�WKDW�FRQYH\V�WKH�WKRXJKW�RI�SDUWQHUVKLS�RU��VWURQJ�FRPPLWPHQW�WR�´��7KH�QHZ�GLVFLSOHV�
ZHUH�:+2//<�&200,77('�WR�-HVXV�&KULVW��DQG�WKH\�ZHUH�DOVR�:+2//<�&200,77('�
WR�HDFK�RWKHU���-RKQ�VD\V�WKDW�RXU�.2,121,$��LV�ZLWK�WKH�)DWKHU�DQG�ZLWK�+LV�6RQ�-HVXV�
&KULVW��DQG�$/62�:,7+�21(�$127+(5�����-RKQ����������
�
7KH�VDPH�TXDOLW\�RI�UHODWLRQVKLS�WKDW�KDG�EHHQ�HVWDEOLVKHG�EHWZHHQ�*RG�DQG�WKHPVHOYHV�ZDV�
DOVR�HVWDEOLVKHG�ZLWK�RQH�DQRWKHU���:KHQ�WKH\�ZHUH�MRLQHG�WR�*RG�LQ�&KULVW�WKH\�ZHUH�DOVR�
MRLQHG�WR�RQH�DQRWKHU���:KHQ�*RG�EHFDPH�WKHLU�)DWKHU��WKH\�EHFDPH�EURWKHUV�DQG�VLVWHUV�LQ�
&KULVW��������2XU�UHODWLRQVKLS�ZLWK�RQH�DQRWKHU�LV�MXVW�DV�UHDO�DV�RXU�UHODWLRQVKLS�WR�*RG���:H�
FDQQRW�EH�WUXO\�UHODWHG�WR�*RG�ZLWKRXW�EHLQJ�SURSHUO\�UHODWHG�WR�HDFK�RWKHU���:H�FDQQRW�EH�
WUXO\�FRPPLWWHG�WR�*RG�ZLWKRXW�EHLQJ�JHQXLQHO\�FRPPLWWHG�WR�HDFK�RWKHU���
�
+H�WKDW�VD\V�,�ORYH�*RG�DQG�KDWHV�KLV�EURWKHU�LV�D�OLDU�����-RKQ�������
�
7KH�PHPEHUV�RI�WKH�HDUO\�FKXUFK�ZHUH�WRWDOO\�FRPPLWWHG�WR�*RG�DQG�WR�HDFK�RWKHU��7KH�GHSWK�
DQG�UHDOLW\�RI�WKHVH�FRPPLWPHQWV�ELUWKHG�WKH�.LQJGRP�RI�*RG�DPRQJ�WKHP��
����%5($.,1*�2)�%5($'�
:KHQ�WKH\�³EURNH�EUHDG´�IURP�KRXVH�WR�KRXVH�HDFK�GD\�LW�GRHV�QRW�QHFHVVDULO\�PHDQ�WKDW�WKH\�
FHOHEUDWHG�WKH�(XFKDULVW���/RUG¶V�6XSSHU���,W�PHDQV�WKDW�WKH\�VKDUHG�PHDOV�DQG�KRVSLWDOLW\�
WRJHWKHU��QRW�DV�VRPH�V\PEROLF�JHVWXUH�EXW�RIWHQ�RI�QHFHVVLW\�DQG�PXWXDO�ORYH���0DQ\�RI�WKHP�
ZHUH�LQ�QHHG�DQG�RWKHUV�FKRVH�WR�ORYLQJO\�DQG�JHQHURXVO\�PHHW�WKDW�QHHG���,Q�WKLV�PDQQHU�WKH\�
FDPH�WR�NQRZ�HDFK�RWKHU�GHHSO\�DQG�JHQXLQHO\���3HRSOH�FDQ�XVXDOO\�GLVFRYHU�PRUH�DERXW�HDFK�
RWKHU�IURP�VKDULQJ�D�PHDO�WKDQ�IURP�VLWWLQJ�LQ�D�FKXUFK�WRJHWKHU���0DQ\�&KULVWLDQV�KDYH�
DWWHQGHG�WKH�VDPH�FKXUFK�IRU�PDQ\�\HDUV�\HW�VFDUFHO\�JRW�WR�NQRZ�HDFK�RWKHU�ZHOO���+RZ�FDQ�
\RX�WUXO\�ORYH�D�SHUVRQ�LI�\RX�GR�QRW�JHW�WR�NQRZ�WKHP�SURSHUO\"��+RZ�FDQ�ZH�HYHU�OD\�GRZQ�
RXU�OLYHV�IRU�HDFK�RWKHU�LI�ZH�GR�QRW�HYHQ�VKDUH�KRVSLWDOLW\�ZLWK�RQH�DQRWKHU"�
�
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+RZHYHU��WKRVH�VKDUHG�PHDOV�ZHUH�DOVR�D�VLJQ�RI�FRYHQDQW�UHODWLRQVKLS��7KH\�XQGHUVWRRG�WKDW�
WKH�1HZ�&RYHQDQW�ZKLFK�QRZ�ERXQG�WKHP�WR�*RG�WKURXJK�IDLWK�LQ�&KULVW��DOVR�ERXQG�WKHP�
WR�HDFK�RWKHU���7KHLU�QHZ�FRYHQDQW�UHODWLRQVKLS�ZDV�ERWK�SHUSHQGLFXODU�DQG�KRUL]RQWDO��7KLV�
JORULRXV�*RG�PDQ�UHODWLRQVKLS��ZKHQ�IXOO\�HQDFWHG��EULQJV�WKH�HWKRV�RI�WKH�.LQJGRP�LQWR�RXU�
PLGVW��
�
���81,7('�35$<(5�
7KH�IRXUWK�WKLQJ�LQ�ZKLFK�WKH\�FRQWLQXHG�VWHDGIDVWO\�ZDV�LQ�XQLWHG�SUD\HU���:H�QHHG�WR�JHW�WKLV�
VHTXHQFH�RI�HYHQWV�LQWR�FRUUHFW�RUGHU���,W�ZDV�RQO\�DV�WKH\�VKDUHG�WKHLU�OLYHV�RQ�D�YHU\�SUDFWLFDO��
UHDOLVWLF�OHYHO�WKDW�WKH\�ZHUH�DOVR�DEOH�WR�SHWLWLRQ�*RG�ZLWK�21(�YRLFH���6XSSRVH�ZH�KDYH�ILIW\�
SHRSOH�SUD\LQJ�LQ�RQH�URRP���7KRXJK�WKH\�PD\�DOO�EH�&KULVWLDQV��WKH\�DUH�QRW�QHFHVVDULO\�LQ�D�
TXDOLW\�RI�XQLW\�WKDW�UHOHDVHV�WKH�WUHPHQGRXV�SRZHU�RI�JHQXLQH�VSLULWXDO�XQLW\���+RZHYHU��ZKHQ�
WKRVH�VDPH�&KULVWLDQV�DUH�VWHDGIDVWO\�OLYLQJ�LQ�WKH�$SRVWOHV�PDQQHU�RI�OLYLQJ��LQ�JHQXLQH�PXWXDO�
FRPPLWPHQW���WKH\�H[SUHVV�D�XQLW\�WKDW�LV�FOHDUO\�DWWHVWHG�ZKHQ�WKH\�SUD\�WRJHWKHU���$FWV�������
�'HPRQVWUDWLQJ�WKH�.LQJGRP�
7KH�HDUO\�EHOLHYHUV�ZHUH�WKHUHIRUH�GHPRQVWUDWRUV�RI�WKH�.LQJGRP��:KHUHYHU�WKH\�ZHUH��WKH�.LQJGRP�ZDV��
7KH�.LQJ�ZDV�ZLWKLQ�WKHP���
�7KH\�HDFK�GHPRQVWUDWHG�WKH�.LQJGRP�LQ�WKHLU�,1',9,'8$/�OLYHV���(DFK�RQH�RI�WKHP�ZDV�DQ�
H[DPSOH�RI�ZKDW�D�OLIH�FDQ�EHFRPH�ZKHQ�.LQJ�-HVXV�LV�LQ�FRQWURO�RI�LW���(YHU\�&KULVWLDQ�EHFDPH�
DQ�HDUWKO\�DPEDVVDGRU�RI�WKH�+HDYHQO\�.LQJGRP���+H�UHSUHVHQWHG�WKH�JRYHUQPHQW�RI�KLV�PDVWHU�
ZKHUHYHU�KH�ZHQW��+LV�EHKDYLRXU��FRQYHUVDWLRQ��DWWLWXGHV�DQG�OLIH�VW\OH�DQQRXQFHG�WKH�.LQJGRP�
RI *RG�WR�KLV�FRPPXQLW\��
�
7KH\�DOVR�GHPRQVWUDWHG�WKH�.LQJGRP�RI�*RG�'20(67,&$//<���:KHQ�WKH�UHLJQ�RI�*RG�LV�
HVWDEOLVKHG�LQ�D�PDQ¶V�OLIH�LW�DOVR�HOHYDWHV�WKH�TXDOLW\�RI�KLV�IDPLO\�OLIH���-HVXV�WHDFKHV�DQG�DVVLVWV�
D PDQ�WR�³VR�ORYH�KLV�ZLIH��LQ�WKH�VDPH�PDQQHU��DV�&KULVW�ORYHV�+LV�FKXUFK�´��(SK��������(YHU\�
&KULVWLDQ�IDPLO\�VKRXOG�PDQLIHVW�WKH�OLIH�RI�WKH�NLQJGRP�WR�WKHLU�QHLJKERXUV��������7KH�KXVEDQG�
ORYLQJ�KLV�ZLIH�XQVHOILVKO\��7KH�ZLIH�UHYHUHQFLQJ�KHU�KXVEDQG�ORYLQJO\��3DUHQWV�ORYLQJO\�UXOLQJ�
WKHLU�FKLOGUHQ��DQG�FKLOGUHQ�JUDWHIXOO\�DSSUHFLDWLQJ�WKHLU�SDUHQWV��
�
7KH�/2&$/�&+85&+�VKRXOG�DOVR�GHPRQVWUDWH�WKH�.LQJGRP�RI�OLJKW�WR�WKH�VXUURXQGLQJ�
ZRUOG�RI�GDUNQHVV���7KDW�FKXUFK�LV�D�PLFURFRVP��VPDOO�H[DPSOH����RI�WKH�.LQJGRP�RQ�HDUWK���/HW�
HYHU\�ORFDO�FKXUFK�GHPRQVWUDWH�D�TXDOLW\�RI�OLIH�WKDW�LV�VXSHULRU�LQ�HYHU\�ZD\�WR�WKDW�RI�WKH�QRQH�
&KULVWLDQ�FRPPXQLW\�DURXQG�WKHP���:KHQ�WKH�ZRUOG�VHHV�WKH�ORYH�DQG�XQLW\�LQ�WKH�FKXUFK�WKDW�
-HVXV�SUD\HG�IRU��-RKQ��������WKH\�ZLOO�EHOLHYH�WKDW�-HVXV�LV�WUXO\�*RG�DQG�WKDW�+H�OLYHV�LQ�WKLV�
HDUWKO\�FRPPXQLW\���7KH\�ZLOO�WKHQ�FRQIHVV�WKDW�+H�LV�WUXO\�/RUG��WR�WKH�JORU\�RI�*RG�WKH�
)DWKHU���
�
-HVXV�WDXJKW�+LV�GLVFLSOHV�WR�SUD\��³7K\�.LQJGRP�FRPH�´��+DYH�\RX�VLQFHUHO\�SUD\HG�WKDW�SUD\HU"���
$UH�\RX�WUXO\�ZLOOLQJ�IRU�*RG¶V�:LOO�WR�FRQTXHU�\RX"��:LOO�\RX�VXUUHQGHU�WKH�JRYHUQPHQW�RI�
\RXU�OLIH�WR�&KULVW"����,I�\RX�ZLOO��WKHQ�+LV�.LQJGRP�:,//�&20(�WR�HDUWK�DQG�*RG¶V�:LOO�VKDOO�
EH GRQH��DV�LW�LV�LQ�KHDYHQ��
�
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&KDSWHU�)RXU�
�

5(,*1,1*�,1�/,)(�
�

&KULVW¶V�UHDO�SXUSRVH�LQ�FRPLQJ�WR�HDUWK�ZDV�WR�GHOLYHU�PDQ�IURP�6DWDQ¶V�UXOH�DQG�WR�UHVWRUH�
KLP�WR�WKH�UXOHUVKLS�RI�WKH�HDUWK�XQGHU�*RG¶V�GHOHJDWHG�DXWKRULW\��

RG�DOZD\V�LQWHQGHG�WKDW�$GDP¶V�GHVFHQGDQWV�ZRXOG�IXOILO�WKLV�UROH���*RG�KDG�VDLG��³/HW�
WKHP�H[HUFLVH�GRPLQLRQ´ �*HQ�������UHIHUULQJ�QRW�RQO\�WR�$GDP�DQG�(YH��EXW�WR�DOO�
WKHLU�GHVFHQGDQWV�DOVR���,I�$GDP�DQG�(YH�KDG�QRW�GLVREH\HG�*RG��WKH\�DQG�DOO�WKHLU�

GHVFHQGDQWV�ZRXOG�KDYH�H[HUFLVHG�UXOH�DQG�DXWKRULW\�RYHU�WKH�HDUWK�IRUHYHU��XQGHU�WKH�
JRYHUQPHQW�RI�*RG��
�
%HFDXVH�RI�$GDP¶V�WUDQVJUHVVLRQ��*RG�KDG�WR�SRVWSRQH�+LV�SODQ��EXW�+H�QHYHU�DEDQGRQHG�LW���
+H�JDYH�,VUDHO�WKH�RSSRUWXQLW\�WR�WDNH�XS�WKLV�UROH��
([��������
����1RZ� LI� \RX� REH\�PH� IXOO\� DQG� NHHS�P\� FRYHQDQW�� WKHQ� RXW� RI� DOO� QDWLRQV� \RX�ZLOO� EH�P\� WUHDVXUHG�
SRVVHVVLRQ��$OWKRXJK�WKH�ZKROH�HDUWK�LV�PLQH���
�� \RX�ZLOO�EH�IRU�PH�D�NLQJGRP�RI�SULHVWV�DQG�D�KRO\�QDWLRQ�
�7KHVH�DUH�WKH�ZRUGV�\RX�DUH�WR�VSHDN�WR�WKH�,VUDHOLWHV�����1,9�
�
7UDJLFDOO\�WKH\�IDLOHG�WR�ZDON�LQ�REHGLHQFH�WRR�DQG�IRUIHLWHG�WKHLU�ULJKW�WR�UHLJQ���
)LQDOO\�*RG�GHWHUPLQHG�WR�IXOILO�+LV�SXUSRVH�WKURXJK�WKH�&KXUFK��
�
7KH�PLVVLRQ�RI�&KULVW�ZDV��
7R�RYHUWKURZ�WKH�UXOH�RI�6DWDQ��
7R�GHOLYHU�PDQNLQG�IURP�KLV�ERQGDJH��
7R�UHFUXLW�D�QHZ�FRPSDQ\�RI�SHRSOH��
%UHDN�WKH�PDVWHU\�RI�6DWDQ�RYHU�WKHLU�OLYHV��
*LYH�WKHP�DXWKRULW\�RYHU�DOO�6DWDQ
V�ZRUNV��
7HDFK�WKHP�WR�UHLJQ�LQ�OLIH�WKURXJK�WKHLU�QHZ�DXWKRULW\��
7R�XOWLPDWHO\�HVWDEOLVK�WKH�UXOH�RI�*RG�RQFH�PRUH�RQ�WKH�HDUWK��
7KLV�LV�WKH�HWHUQDO�SXUSRVH�RI�*RG�IRU�HDUWK�DQG�IRU�PDQNLQG���,W�ZDV�FRQFHLYHG�LQ�*RG
V�PLQG�
LQ�DJHV�SDVW���/RQJ�EHIRUH�WKH�IRXQGDWLRQ�RI�HDUWK�LQ�LWV�SUHVHQW�IRUP���,W�ZLOO�DOZD\V�EH�+LV�
LQWHQWLRQ�DQG�+H�ZLOO�QHYHU�DOORZ�LW�WR�EH�IUXVWUDWHG��
�-HVXV�5HLJQHG�,Q�/LIH�
7KH�OLIH�RI�-HVXV�&KULVW�ZDV�RQH�RI�FRQVWDQW�YLFWRU\���+H�WUXO\�UHLJQHG�RYHU�OLIH��WULXPSKDQW�LQ�
HYHU\�DUHD��
�
$���+(�5(,*1('�29(5�6$7$1�
,PPHGLDWHO\�DIWHU�&KULVW�ZDV�EDSWLVHG�LQ�-RUGDQ�DQG�ILOOHG�ZLWK�WKH�6SLULW��+H�ZDV�OHG�E\�WKH�
6SLULW�LQWR�WKH�ZLOGHUQHVV�WR�EH�WHVWHG�E\�WKH�'HYLO���0DWW���������/XNH�����������7KHUH�+H�IDVWHG�
IRU�IRUW\�GD\V�DQG�QLJKWV�DQG�EHFDPH�YHU\�ZHDN�SK\VLFDOO\���6DWDQ�WRRN�DGYDQWDJH�RI�+LV�
ZHDNHQHG�FRQGLWLRQ�WR�WHVW�DQG�WU\�+LP����,I�HYHU�WKHUH�ZRXOG�EH�D�PRPHQW�ZKHQ�LW�PLJKW�EH�
SRVVLEOH�WR�VXFFHVVIXOO\�WUDS�&KULVW��WKLV�ZDV�LW���+H�ZDV�KXQJU\��WKLUVW\��WLUHG�DQG�GHSOHWHG����
�

*
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6DWDQ�FDPH�DJDLQVW�+LP�ZLWK�HYHU\�GHYLFH�KH�NQHZ���+H�ERPEDUGHG�&KULVW�ZLWK�SRZHUIXO�
WHPSWDWLRQV��EXW�HYHU\�WLPH�-HVXV�GHIHDWHG�KLP���+H�RYHUFDPH�KLP�ZLWK�WKH�VZRUG�RI�WKH�6SLULW��
WKH�:RUG�RI�*RG���7KH�YHU\�VDPH�ZHDSRQ�WKDW�LV�DW�RXU�GLVSRVDO��ZLWK�ZKLFK�ZH�DOVR�DUH�DEOH�WR�
VXFFHVVIXOO\�RYHUFRPH�HYHU\�DWWDFN�RI�6DWDQ�XSRQ�RXU�OLIH��
�
%���+(�5(,*1('�29(5�7(037$7,21��
7KH�LVVXH�RI�ZKHWKHU�RU�QRW�LW�ZDV�SRVVLEOH�IRU�&KULVW�WR�VLQ�KDV�EHHQ�GHEDWHG�IRU�FHQWXULHV���,W�
LV�QRW�RXU�SXUSRVH�WR�HQWHU�WKDW�GHEDWH���1HYHUWKHOHVV��ZH�PXVW�VWDWH�WKDW�WKH�WHPSWDWLRQ�RI�
&KULVW�ZDV�YHU\�UHDO���+H�ZDV�UHDOO\�WHVWHG���2WKHUZLVH�WKH�ZKROH�HSLVRGH�LQ�WKH�ZLOGHUQHVV�
�0DWW���������/XNH����������ZDV�D�IDUFH���7KH�JUHDW�FRPIRUW�ZH�KDYH�LV�WR�NQRZ�WKDW�&KULVW��
�WKRXJK�WHPSWHG�LQ�DOO�SRLQWV��HYHQ�DV�ZH�DUH�� �+HE�������UHPDLQHG�XQWDLQWHG�E\�VLQ���3HUKDSV�
HYHQ�PRUH�ZRQGHUIXO�LV�WKH�NQRZOHGJH�WKDW��VLQFH�+H�ZDV�WHPSWHG�LQ�DOO�DUHDV�DV�ZH�DUH��ZH�
KDYH�D�+LJK�3ULHVW�ZKR�LV�DFTXDLQWHG�ZLWK�WKH�UHDOLW\�RI�RXU�WHVWLQJV����+HE���������)RU�LQ�WKDW�
+H�KLPVHOI�KDWK�VXIIHUHG�EHLQJ�WHPSWHG��+H�LV�DEOH�WR�VXFFRXU�WKHP�WKDW�DUH�WHPSWHG��
�+HE���������7KHUH�ZHUH�REYLRXVO\�PDQ\�PRUH�WLPHV�LQ�+LV�OLIH�ZKHQ�&KULVW�ZDV�VRUHO\�WHPSWHG�
DQG�WHVWHG��EXW�+H�FDPH�WKURXJK�WKHP�DOO�WULXPSKDQWO\��
�
&���+(�5(,*1('�29(5�6,1��
7KH�&KULVW�ZKR�FDPH�WR�WKLV�HDUWK��ZDV�WKH�/DPE�RI�*RG�VSRWOHVV�DQG�EODPHOHVV��D�SHUIHFW�
IXOILOPHQW�RI�WKH�3DVVRYHU�/DPE���7KRXJK�VXEMHFWHG�WR�D�OLIHWLPH�RI�WHVWLQJV�WKDW�WRXFKHG�HYHU\�
DUHD�RI�+LV�OLIH���\HW�ZDV�+H�ZLWKRXW�VLQ�� �+HE���������:KHQ�+H�DSSURDFKHG�WKH�FRQFOXVLRQ�RI�
+LV�HDUWKO\�OLIH�+H�VDLG���7KH�SULQFH�RI�WKLV�ZRUOG��6DWDQ��FRPHWK��EXW�KDWK�QRWKLQJ�LQ�PH��
�-RKQ����������'HVSLWH�HYHU\�DWWDFN�6DWDQ�KDG�PDGH�RQ�&KULVW��KH�KDG�QRW�EHHQ�DEOH�WR�HVWDEOLVK�
D EHDFK�KHDG���+H�KDG�IDLOHG�WR�GLVFRYHU�D�ORRS�KROH��D�EUHDFK�LQ�&KULVW
V�GHIHQFHV�WKURXJK�
ZKLFK�KH�FRXOG�JDLQ�D�YLFWRU\���&KULVW�ZDV�JORULRXVO\�YLFWRULRXV�RYHU�HYHU\�WHPSWDWLRQ��QHYHU�
RQFH�IDOOLQJ�LQWR�DQ\�VLQ��LQ�WKRXJKW��ZRUG�RU�GHHG��
�
'���+(�5(,*1('�29(5�'(0216��
(YHU\�WLPH�-HVXV�FDVW�RXW�D�GHPRQ��+H�LQIOLFWHG�D�GHIHDW�RQ�6DWDQ
V�NLQJGRP���6DWDQ�FRQWUROOHG�
KLV�NLQJGRP�WKURXJK�WKH�DUP\�RI�GHPRQ�VSLULWV�XQGHU�KLV�FRQWURO���7KH\�DUH�DUUD\HG�DV�DQ�DUP\�
LQ�UDQNV�RI�DXWKRULW\���(SK���������7KH\�DUH�REHGLHQW�DQG�VXEVHUYLHQW�WR�KLP��XQGHU�KLV�
FRPPDQG�DQG�SHUIRUPLQJ�KLV�ZLOO���,Q�RUGHU�WR�DFFRPSOLVK�6DWDQ
V�ZLOO�RQ�HDUWK�WKH\�PXVW�ZRUN�
WKURXJK�KXPDQ�EHLQJV��VR�WKH\�VHHN�WR�SRVVHVV�SHRSOH���-HVXV�ZDV�IUHTXHQWO\�FRQIURQWHG�E\�
SHUVRQV�RSSUHVVHG�RU�SRVVHVVHG�E\�WKHP����
�
:KHQHYHU�WKLV�KDSSHQHG�+H�PDQLIHVWHG�WKH�VXSHULRU�DXWKRULW\�RI�WKH�.LQJGRP�RI�*RG�RYHU�
WKH�OHVVHU�SRZHU�RI�6DWDQ
V�NLQJGRP���+H�GHPRQVWUDWHG�+LV�VXSUHPH�DXWKRULW\�RYHU�DOO�WKH�
SRZHUV�RI�6DWDQ�E\�H[HUFLVLQJ�GRPLQLRQ�RYHU�6DWDQ
V�GHPRQLF�VXEMHFWV���:KHQ�FRQIURQWHG�E\�
GHPRQ�FRQWUROOHG�SHUVRQV��-HVXV�QHYHU�IDLOHG�LQ�RQH�LQVWDQFH�WR�WDNH�DXWKRULW\�RYHU�WKH�GHPRQV�
DQG�FRPPDQG�WKHP�WR�GHSDUW���+H��ZHQW�DERXW�GRLQJ�JRRG�DQG�KHDOLQJ�$//�ZKR�ZHUH�
RSSUHVVHG�E\�WKH�GHYLO��IRU�*RG�ZDV�ZLWK�+LP�� �$FWV��������
�
(���&+5,67�5(,*1('�29(5�1$785(��
$GDP�IRUIHLWHG�KLV�*RG�JLYHQ�DXWKRULW\���WR�UXOH�RYHU�QDWXUH��EXW�ZKHQ�WKH�VHFRQG�$GDP�FDPH��
+H��&KULVW��UHVXPHG�WKDW�DXWKRULW\�DJDLQ���+H�H[HUFLVHG�DXWKRULW\�RYHU�WKH�UDJLQJ�VWRUP�DQG�
WXUEXOHQW�VHD��ZKHQ�+H�FRPPDQGHG�WKH�HOHPHQWV���3HDFH��EH�VWLOO�� (YHQ�WKH�ZLQG�DQG�WKH�
ZDYHV�REH\HG�+LV�YRLFH���0DUN��������
�
+H�GHPRQVWUDWHG�+LV�UHLJQ�RYHU�QDWXUH�ZKHQ�+H�WXUQHG�WKH�ZDWHU�LQWR�ZLQH���
�-RKQ�����������6RPHRQH�KDV�VDLG���7KH�ZDWHU�EOXVKHG�ZKHQ�LW�VDZ�WKH�IDFH�RI�LWV�FUHDWRU����7KH�
IHHGLQJ�RI�WKH�PXOWLWXGH�ZLWK�MXVW�D�KDQGIXO�RI�ORDYHV�DQG�ILVKHV�ZDV�MXVW�DQRWKHU�
GHPRQVWUDWLRQ�RI�+LV�DXWKRULW\�RYHU�QDWXUDO�HOHPHQWV��
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)���+(�5(,*1('�29(5�&,5&8067$1&(6��
$ EHDXWLIXO�H[DPSOH�RI�WKLV�DELOLW\�LV�IRXQG�LQ�WKH�VWRU\�WROG�LQ�/XNH�����������+DYLQJ�VSRNHQ�LQ�
WKH�V\QDJRJXH�DW�1D]DUHWK��-HVXV�ZDV�VXGGHQO\�FRQIURQWHG�E\�+LV�OLVWHQHUV�ZKR�ZHUH�QRZ�
ILOOHG�
ZLWK�ZUDWK
���,PDJLQH�WKLV�DQJU\�FURZG�FRQYHUJLQJ�XSRQ�+LP�IURP�HYHU\�DQJOH��GHWHUPLQHG�WR�
YHQW�WKHLU�DQJHU�XSRQ�+LP���7KH\�URVH�XS�DV�RQH�PDQ��WR�WKUXVW�+LP�RXW�RI�WKH�FLW\��DQG�OHG�
+LP�WR�WKH�EURZ�RI�WKH�KLOO��LQWHQGLQJ�WR�FDVW�+LP�KHDGORQJ�RYHU�LW���7KHQ�ZH�UHDG���%XW�+H��
SDVVLQJ�WKURXJK�WKH�PLGVW�RI�WKHP��ZHQW�+LV�ZD\��
&RQVLGHU�WKH�LPSOLFDWLRQ�RI�WKDW���7KH�DQJU\�PRE�ZDV�EHDULQJ�GRZQ�RQ�+LP�GHWHUPLQHG�WR�
GHVWUR\�+LP�DQG�+H�FDOPO\��PDGH�+LV�ZD\�WKURXJK�WKH�PLGGOH�RI�WKH�FURZG�DQG�ZHQW�RQ�+LV�
ZD\���6XFK�JORULRXV�FRQWURO�RYHU�WKLV�FLUFXPVWDQFH�WKDW�WKUHDWHQHG�WR�GHVWUR\�+LP���$�VLPLODU�
VLWXDWLRQ�RFFXUUHG�LQ�-RKQ�����������,Q�UHSO\�WR�WKH�TXHVWLRQ��+RZ�ROG�DUH�\RX"�´�-HVXV�VDLG�
�%HIRUH�$EUDKDP�ZDV��,�DP�� 7KLV�WLPH�WKH�PRE�WRRN�XS�VWRQHV�WR�LQMXUH�+LP��EXW�DJDLQ�+H�

PDGH�+LV�ZD\�WKURXJK�WKH�PLGVW�RI�WKHP��DQG�VR�SDVVHG�E\�
�
�
*���+(�5(,*1('�29(5�6,&.1(66��
, DP�VXUH�WKDW�6DWDQ�WULHG�PDQ\�WLPHV�WR�DIIOLFW�&KULVW�ZLWK�VLFNQHVV��EXW�KH�ZDV�QHYHU�DEOH�WR�GR�
VR���&KULVW�ZDV�LPPXQH�WR�VXFK�DWWDFNV��IRU�WKH�ODZ�RI�VLQ�DQG�GHDWK�ZDV�QRW�RSHUDWLYH�LQ�+LP���
,W�LV�RQO\�WKH��VRXO�WKDW�VLQQHWK��WKDW�VKDOO�GLH�´�DQG�&KULVW�ZDV�ZKROO\�ZLWKRXW�VLQ���7KHUHIRUH�
+H�ZDV�PDVWHU�RYHU�VLFNQHVV�LQ�+LV�RZQ�OLIH���%XW�+H�ZDV�DOVR�LWV�PDVWHU�ZKHQ�LW�DSSHDUHG�LQ�
WKH�OLYHV�RI�RWKHUV����
�
$SSUR[LPDWHO\�WZR�WKLUGV�RI�&KULVW
V�PLQLVWU\�VHHPV�WR�EH�FRQFHUQHG�ZLWK�KHDOLQJ�WKH�VLFN�DQG�
FDVWLQJ�RXW�GHYLOV���,Q�GRLQJ�WKLV�+H�QRW�RQO\�DOOHYLDWHG�WKH�VXIIHULQJ�RI�WKRVH�SHUVRQV��UHYHDOLQJ�
+LV�UXOH�DQG�DXWKRULW\�RYHU�VLFNQHVV��EXW�+H�DOVR�OLEHUDWHG�WKRVH�FDSWLYHV�IURP�WKH�SRZHU�RI�
6DWDQ��GHVWUR\LQJ�WKH�GHYLO
V�UXOH�RYHU�WKHP���,W�LV�VDLG�RI�-HVXV���+H��KHDOHG�DOO�PDQQHU�RI�
VLFNQHVV�DQG�GLVHDVHV�� �0DWW���������+LV�PDVWHU\�DQG�UHLJQ�RYHU�VLFNQHVV�ZDV�DEVROXWH��
�
&$/9$5<�:$6�+,6�*5($7(67�9,&725<�
-XVW�DV�6DPVRQ�DFKLHYHG�KLV�JUHDWHVW�YLFWRU\�DW�WKH�HQG�RI�KLV�OLIH�ZKHQ�KH�GHVWUR\HG�WKH�7HPSOH�
DQG�NLOOHG�������3KLOLVWLQHV��VR�-HVXV�DOVR�DFKLHYHG�+LV�JUHDWHVW�WULXPSK�LQ�ZKDW�DSSHDUHG�WR�EH�
WKH�HQG�RI�+LV�OLIH���&DOYDU\�ZDV�*RG
V�VHFUHW�ZHDSRQ���7KLV�ZDV�+LV�JUHDWHVW�VWUDWHJ\���-HVXV�
ZRXOG�WDNH�WKH�GHDWK�SHQDOW\�SDVVHG�XSRQ�DOO�PDQNLQG��SD\�LW�LQ�IXOO��DQG�WKHQ�ULVH�WULXPSKDQW�
RYHU�GHDWK�DQG�WKH�JUDYH�VLQFH�QHLWKHU�KDG�DQ\�OHJDO�SRZHU�RYHU�+LV�VLQOHVV�OLIH��
5REHUW�/RZU\��WKH�IDPRXV�K\PQ�ZULWHU�VD\V��
�'HDWK�FRXOG�QRW�NHHS�LWV�SUH\��-HVXV�P\�6DYLRXU��
+H�WRUH�WKH�EDUV�DZD\��-HVXV�P\�/RUG��
8S�IURP�WKH�JUDYH�+H�DURVH��
:LWK�D�PLJKW\�WULXPSK�R
HU�+LV�IRHV��
+H�DURVH�D�YLFWRU�IURP�WKH�GDUN�GRPDLQ��
$QG�+H�OLYHV�IRUHYHU��ZLWK�+LV�VDLQWV�WR�UHLJQ��
+H�DURVH��+H�DURVH��+DOOHOXMDK��&KULVW�DURVH���
�
&KULVW
V�GHDWK�DQG�UHVXUUHFWLRQ�EURNH�WKH�ORUGVKLS�RI�6DWDQ���)URP�WKDW�PRPHQW�6DWDQ�ZDV�
UXLQHG���6LQFH�WKDW�WLPH�KH�KDV�EHHQ�D�SDWKHWLF�GHIHDWHG�ILJXUH��VSRLOHG�DQG�UREEHG�RI�DOO�KLV�
IRUPHU�SRZHU���&KULVW�KDV�WULXPSKHG�RYHU�KLP�WKURXJK�+LV�FURVV���&RO������������+H�KDV�PDGH�
DQ�RSHQ�VSHFWDFOH�RI�KLP��UHYHDOLQJ�WKH�H[WHQW�RI�KLV�GHIHDW�WR�DOO�WKH�XQLYHUVH���$OO�WKDW�6DWDQ�
KDV�OHIW�QRZ�DUH�WULFNV�DQG�GHYLFHV���,,�&RU���������+H�PXVW�UHVRUW�WR�GHFHSWLRQ��KH�KDV�WR�ZRUN�
LQ�WKH�GDUNQHVV��LQ�RUGHU�WR�KDYH�DQ\�LQIOXHQFH�DW�DOO���,I�KH�FDPH�WR�WKH�OLJKW�KLV�ZHDNQHVV�DQG�
LQDELOLW\�ZRXOG�EH�FOHDUO\�HYLGHQW�WR�DOO�DQG�QRERG\�ZRXOG�EH�LQIOXHQFHG�E\�KLP���7KLV�LV�
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SUHFLVHO\�ZK\�ZH�&KULVWLDQV�PXVW�DOZD\V�ZDON�LQ�WKH�OLJKW��DV�&KULVW�LV�LQ�WKH�OLJKW�����-RKQ��������
6DWDQ�KDWHV�WKH�OLJKW�DQG�ZKHQ�ZH�ZDON�LQ�LW�KH�ZLOO�OHDYH�XV�DORQH��
�:H�$UH�0HDQW�7R�5HLJQ�,Q�/LIH��
7KH�YLFWRULHV�WKDW�&KULVW�ZRQ�ZHUH�QRW�IRU�+LPVHOI��+H�ZRQ�WKHP�IRU�XV���,Q�WKH�PLQG�RI�*RG��
ZH�ZHUH�DOUHDG\�LGHQWLILHG�ZLWK�&KULVW���:KHQ�-HVXV�LQIOLFWHG�WKRVH�JUHDW�GHIHDWV�RQ�6DWDQ��ZH�
ZHUH�LQ�&KULVW���+LV�YLFWRULHV�DUH�RXUV��WRR��
�7KH\�ZKLFK�UHFHLYH�DEXQGDQFH�RI�JUDFH�DQG�RI�WKH�JLIW�RI�ULJKWHRXVQHVV�VKDOO�UHLJQ�LQ�OLIH�E\�
2QH��-HVXV�&KULVW��� �5RP�������
�
1RWLFH�WKDW�RXU�UHLJQLQJ�LV�QRW�UHVWULFWHG�WR�UHLJQLQJ�ZLWK�&KULVW�LQ�WKH�PLOOHQQLXP��,W�LV�QRW�
RQO\�D�UHLJQ�LQ�WKH�GLVWDQW�IXWXUH��LW�LV�D�GRPLQLRQ�WR�EH�H[HUFLVHG�LQ�WKLV�OLIH���2XU�DXWKRULW\�WR�
UXOH��WKURXJK�IDLWK�LQ�&KULVW��EHJLQV�ZKHQ�ZH�ILUVW�UHFHLYH�&KULVW�DQG�FRQWLQXHV�RQ�LQWR�WKH�
HWHUQDO�.LQJGRP��7KH�H[HUFLVH�RI�VXFK�DXWKRULW\�DQG�UXOH�LQ�WKLV�OLIH��SUHSDUHV�DQG�HTXLSV�XV�IRU�
RXU�IXWXUH�HWHUQDO�UXOH��
�
*2'�&5($7('�0$1.,1'�72�5(,*1�:,7+�+,0�
*HQ���������
��� 7KHQ�*RG�VDLG���/HW�XV�PDNH�PDQ�LQ�RXU�LPDJH��LQ�RXU�OLNHQHVV��DQG�OHW�WKHP�UXOH�RYHU�WKH�ILVK�RI�WKH�
VHD�DQG�WKH�ELUGV�RI�WKH�DLU��RYHU�WKH�OLYHVWRFN��RYHU�DOO�WKH�HDUWK��DQG�RYHU�DOO�WKH�FUHDWXUHV�WKDW�PRYH�DORQJ�
WKH�JURXQG����
��� 6R�*RG�FUHDWHG�PDQ�LQ�KLV�RZQ�LPDJH��LQ�WKH�LPDJH�RI�*RG�KH�FUHDWHG�KLP��
PDOH�DQG�IHPDOH�KH�FUHDWHG�WKHP���
��� *RG�EOHVVHG�WKHP�DQG�VDLG�WR�WKHP���%H�IUXLWIXO�DQG�LQFUHDVH�LQ�QXPEHU��ILOO�WKH�HDUWK�DQG�VXEGXH�LW��
5XOH�RYHU�WKH�ILVK�RI�WKH�VHD�DQG�WKH�ELUGV�RI�WKH�DLU�DQG�RYHU�HYHU\�OLYLQJ�FUHDWXUH�WKDW�PRYHV�RQ�WKH�
JURXQG����1,9�
�
3V�������
�� ZKDW�LV�PDQ�WKDW�\RX�DUH�PLQGIXO�RI�KLP��WKH�VRQ�RI�PDQ�WKDW�\RX�FDUH�IRU�KLP"��
�� <RX�PDGH�KLP�D�OLWWOH�ORZHU�WKDQ�WKH�KHDYHQO\�EHLQJV�DQG�FURZQHG�KLP�ZLWK�JORU\�DQG�KRQRXU���
�� <RX�PDGH�KLP�UXOHU�RYHU�WKH�ZRUNV�RI�\RXU�KDQGV��\RX�SXW�HYHU\WKLQJ�XQGHU�KLV�IHHW���1,9�
�
$GDP�DQG�(YH�ZHUH�JLYHQ�GRPLQLRQ�RYHU�HDUWK�DQG�HYHU\WKLQJ�LQ�LW��*HQ����������3VD������
7KH\�ZHUH�PDGH�RYHUVHHUV��6KDPDU��RYHU�DOO�WKH�HDUWK���3VD���������,VD�������
7KH\�ZHUH�WR�PXOWLSO\�DQG�ILOO�WKH�HDUWK�ZLWK�UXOHUV�LQ�*RG¶V�LPDJH���*HQ�������
7KH\�KDG�FRPSOHWH�OLEHUW\�ZLW�RQO\�RQH�UHVWULFWLRQ���*HQ����������
�
7+(�)$//�2)�0$1.,1'�
7KH\�ZHUH�FUHDWHG�VLQOHVV�EXW�ZLWK�YROLWLRQ�RI�FKRLFH���*HQ����������
([SRVXUH�WR�WHPSWDWLRQ�WHVWHG�WKHLU�WUXH�OR\DOW\�WR�*RG���
7KHLU�GLVREHGLHQFH�ZDV�D�YROXQWDU\�DFW�RI�WKHLU�ZLOO��
,W�ZDV�WKH�HOHYDWLRQ�RI�PDQ¶V�ZLOO�DJDLQVW�*RG¶V�ZLOO��7KH�RULJLQ�RI�KXPDQLVP��
�
',62%(',(1&(�58,1('�(9(5<7+,1*�
&RQVLGHU�$GDP¶V�WUHPHQGRXV�RSSRUWXQLWLHV��
�

D� &UHDWHG�LQ�*RG¶V�LPDJH�DQG�OLNHQHVV��
7KHUHIRUH�KH�KDG�QR�DGYHUVH��QHJDWLYH�DWWLWXGHV��FRPSOH[HV��LQKLELWLRQV���&RPSOHWHO\�
SRVLWLYH�LQ�HYHU\�WKRXJKW�DQG�FRQFHSW��

E� 7KH\�ZHUH�*RG¶V�KLJKHVW�DQG�JUHDWHVW�FUHDWLRQ��6HFRQG�RQO\�WR�+LP��3VD�������(ORKLP��
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F� 7KH\�HQMR\HG�SHUIHFW�FRPSDWLELOLW\�DQG�FRPPXQLRQ�ZLWK�*RG��
G� 7KH\�OLYHG�LQ�D�SHUIHFW��LG\OOLF�HQYLURQPHQW���$�XWRSLDQ�SDUDGLVH��
H� 7KH\�HQMR\HG�DFFHVV�WR�HYHU\�JRRG�DQG�SOHDVDQW�WKLQJ�
I� 7KH\�ZHUH�'LYLQHO\�GHOHJDWHG�WR�UXOH�WKHLU�HDUWK��7R�VXEGXH�DQG�H[HUFLVH�GRPLQLRQ�

RYHU�LW��
J� 7KH\�ZHUH�SULYLOHJHG�WR�SHRSOH�VXFK�D�SHUIHFW�SODFH�ZLWK�JORULRXV�GHVFHQGDQWV��

�6RPH�(IIHFWV�2I�7KH�)DOO�
D� 7KH\�H[SHULHQFHG�HYLO�DV�ZHOO�DV�JRRG��*HQ�������
E� 7KH\�ORVW�WKHLU�LQQRFHQFH���,QKHULWHG�JXLOW��FRQGHPQDWLRQ��VKDPH��LQIHULRULW\�

FRPSOH[HV��DQG�HPEDUUDVVPHQW��
F� 7KH\�EHFDPH�VODYHV�WR�VLQ���6ODYHV�WR�EDG�KDELWV��VSLULWXDO��HPRWLRQDO��PHQWDO�DQG�

SK\VLFDO�ERQGDJHV��
G� 7KH\�EHFDPH�IHDUIXO�DQG�DIUDLG���*HQ�������
H� 7KH\�ZHUH�FRQWLQXRXVO\�SODJXHG�E\�HYLO�WKRXJKWV��
I� 7KH\�LQKHULWHG�GRPHVWLF�GLVKDUPRQ\��
J� 7KH\�ZHUH�VHQWHQFHG�WR�KDUG�ODERXU�IRU�WKHLU�ZKROH�OLIH��*HQ����������E�±����
K� 7KH\�ZHUH�FRPSOHWHO\�VHSDUDWHG�IURP�*RG�WKHLU�VRXUFH�RI�OLIH��
L� 7KH\�IRUIHLWHG�DFFHVV�WR�WKH�WUHH�RI�OLIH��³=RH´�WKH�OLIH�RI�*RG��7KH\�ZHUH�FRQGHPQHG�WR�

³ELRV´���QDWXUDO�OLIH��/LYLQJ�E\�WKHLU�QDWXUDO�VHQVHV���+HQFH�PDQ¶V�FUDYLQJ�IRU�VSLULWXDO�
DQG�VXSHUQDWXUDO�OLIH�WKDW�OHDGV�KLP�LQWR�P\VWLFLVP��RFFXOWLVP�HWF��

�:KDW�$GDP�/RVW�&RQWURO�2I�7KURXJK�7KH�)DOO�
D� +LV�LQQHU�VWUHQJWK�DQG�LQWHJULW\���+H�EHFDPH�³GHSUDYHG´�L�H��OLNHO\�WR�EUHDN�GRZQ�DW�WKH�

ZHDNHVW�SRLQW���+H�ORVW�KLV�PRUDO�ILEUH��EHFDPH�ZHDN�DQG�YDFLOODWLQJ��XVLQJ�H[FXVHV��
EODPLQJ�RWKHUV��

E� +LV�VHOI�HVWHHP�ZDV�FRPSOHWHO\�XQGHUPLQHG���+H�GLG�QRW�OLNH�RU�DGPLUH�KLPVHOI��
F� +H�ORVW�KLV�SRVLWLYH�DQWLFLSDWLRQ�RI�JRRG���$GDP�ZDV�LQLWLDOO\�DQ�LQQDWHO\�SRVLWLYH��IDLWK�

SHUVRQ�XQWLO�RYHUFRPH�E\�IHDU�DIWHU�WKH�)DOO��
G� +H�IRUIHLWHG�KLV�SHDFH�DQG�KDUPRQ\�RI�PLQG��
H� +H�IRUIHLWHG�VZHHW��GRPHVWLF�EOLVV�DQG�KDUPRQ\��LQKHULWLQJ�EURNHQ�UHODWLRQVKLSV�DQG�

IDPLOLHV�HWF��
I� +H�ORVW�KLV�LQQDWH�DELOLW\�WR�UXOH�LQ�OLIH��H[HUFLVLQJ�GRPLQR�DQG�DXWKRULW\�RYHU�KLV�OLIH�

DQG�FLUFXPVWDQFHV��
J� +H�IRUIHLWHG�KLV�GHVWLQ\�WR�UXOH�WKH�HDUWK�LQ�*RG¶V�DXWKRULW\��
K� 6DWDQ�EHFDPH�WKH�JRG�RI�WKLV�ZRUOG��

�&KULVW�%HFDPH�2XU�6XEVWLWXWH�
D� +H�EHFDPH�RQH�ZLWK�XV�WKURXJK�LQFDUQDWLRQ��
E� +H�WRRN�RXU�VLQV�WR�+LV�RZQ�DFFRXQW��
F� +H�VXIIHUHG�DQG�GLHG�LQ�RXU�SODFH��
G� +H�VXIIHUHG�VSLULWXDOO\��HPRWLRQDOO\��PHQWDOO\��DQG�SK\VLFDOO\��
H� +H�H[SHULHQFHG�SK\VLFDO�GHDWK�LQ�+LV�KXPDQLW\��
I� +H�ZDV�FXW�RII�IURP�*RG¶V�IHOORZVKLS�DQG�FRPPXQLRQ��
J� +H�ZHQW�RXW��DV�D�VFDSH�JRDW��IURP�*RG¶V�SUHVHQFH��

�
285�,'(17,),&$7,21�:,7+�+,0�
6DOYDWLRQ�FRPHV�WKURXJK�RXU�LGHQWLILFDWLRQ�ZLWK�+LP��+LV�OLIH��GHDWK�DQG�UHVXUUHFWLRQ��
�

D� :H�ZHUH�FUXFLILHG�ZLWK�&KULVW��*DO������
E� :H�GLHG�ZLWK�+LP��5RP��������
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F� :H�ZHUH�EXULHG�ZLWK�+LP��5RP����
G� :H�ZHUH�UHVXUUHFWHG�ZLWK�+LP���³4XLFNHQHG�ZLWK�+LP´��(SK��������
H� :H�DVFHQGHG�ZLWK�+LP�WR�*RG¶V�ULJKW�KDQG��
I� :H�DUH�WR�UHLJQ�ZLWK�+LP�E\�IDLWK�DQG�NLQJGRP�DXWKRULW\��

5RP���������
�����)RU�LI��E\�WKH�WUHVSDVV�RI�WKH�RQH�PDQ��GHDWK�UHLJQHG�WKURXJK�WKDW�RQH�PDQ��KRZ�PXFK�PRUH�ZLOO�WKRVH�
ZKR�UHFHLYH�*RG
V�DEXQGDQW�SURYLVLRQ�RI�JUDFH�DQG�RI�WKH�JLIW�RI�ULJKWHRXVQHVV�UHLJQ�LQ�OLIH�WKURXJK�WKH�RQH�
PDQ��-HVXV�&KULVW��1,9�
�2XU�SULYLOHJH�WR�UHLJQ�ZLWK�&KULVW�LV�DYDLODEOH�WKURXJK�

D� *RG¶V�DEXQGDQW�JUDFH���2IIHUHG�IUHHO\�DQG�SOHQWLIXOO\�EXW�PXVW�EH�DFNQRZOHGJHG�DQG�
UHFHLYHG��

E� 7KH�JLIW�RI�ULJKWHRXVQHVV��
F� $FFRPSOLVKHG�WKURXJK�&KULVW�DORQH��

�
:(�$5(�72�5(,*1�29(5�6,1�
*RG�KDV�JLYHQ�WKH�QHZ�FUHDWLRQ�GRPLQLRQ�RYHU�VLQ���'RPLQLRQ�LV�WKH�SRZHU�WR�FRQTXHU��GHIHDW��
VXEMXJDWH�DQG�UXOH�RYHU�VRPHWKLQJ���7KLV�LV�H[DFWO\�ZKDW�+H�KDV�JLYHQ�XV�RYHU�VLQ���7KLV�LV�ZK\�
3DXO�VD\V���)RU�VLQ�VKDOO�QRW�KDYH�GRPLQLRQ�RYHU�\RX�� �5RP���������6LQ�VKDOO�QRW�UXOH�\RX��EXW�
\RX�VKDOO�UXOH�VLQ����/HW�QRW�VLQ�WKHUHIRUH�UHLJQ�LQ�\RXU�PRUWDO�ERG\��WKDW�\H�VKRXOG�REH\�LW�LQ�
WKH�OXVW�WKHUHRI�� �5RP���������6LQ�LV�QRW�WR�UHLJQ�RYHU�XV���:H�DUH�WR�UHLJQ�RYHU�VLQ���7KDW�LV�RXU�
ULJKW�DQG�SULYLOHJH���1RW�RQO\�KDV�RXU�SDVW�EHHQ�IRUJLYHQ��*RG�KDV�JLYHQ�XV�WKH�JLIW�RI�
ULJKWHRXVQHVV�WR�UXOH�RYHU�VLQ���:H�DUH�PRUH�WKDQ�FRQTXHURUV���7KH�ODZ�RI�VLQ�DQG�GHDWK�LV�VWLOO�
DFWLYH�LQ�WKH�ZRUOG�EXW�WKH�VSLULW�RI�OLIH�LQ�&KULVW�-HVXV�VHWV�XV�IUHH�IURP�LW�DQG�FDXVHV�XV�WR�
WULXPSK�RYHU�LW���5RP������
�
:(�$5(�72�5(,*1�29(5�6(/)�
0DQ\�SUHVHQWDWLRQV�RI�&KULVWLDQLW\�WRGD\�DUH�JLYHQ�WR�DVVXUH�EHOLHYHUV�RI�WKH�HQKDQFHPHQW�RI�
WKHLU�VHOI�OLIH�DQG�HJR���7KH�SURPLVHV�DUH�RI�VXFFHVV��SRSXODULW\��SURVSHULW\�DQG�RWKHU�VHOI�H[DOWLQJ�
EHQHILWV���+RZHYHU��WKH�WUXH�*RVSHO��DV�-HVXV�RULJLQDOO\�SUHVHQWHG�LW��GHPDQGHG�WKH�GHQLDO�RI�
RQH¶V�VHOI�OLIH��+H�SURPLVHG�WKH�*RG�JLYHQ�DELOLW\�WR�RYHUFRPH�VXFK��
�
0DWW����������
��� 7KHQ�-HVXV�VDLG�WR�KLV�GLVFLSOHV���,I�DQ\RQH�ZRXOG�FRPH�DIWHU�PH��KH�PXVW�GHQ\�KLPVHOI�DQG�WDNH�XS�KLV�
FURVV�DQG�IROORZ�PH����)RU�ZKRHYHU�ZDQWV�WR�VDYH�KLV�OLIH�ZLOO�ORVH�LW��EXW�ZKRHYHU�ORVHV�KLV�OLIH�IRU�PH�ZLOO�
ILQG�LW����:KDW�JRRG�ZLOO�LW�EH�IRU�D�PDQ�LI�KH�JDLQV�WKH�ZKROH�ZRUOG��\HW�IRUIHLWV�KLV�VRXO"�2U�ZKDW�FDQ�D�PDQ�JLYH�LQ�H[FKDQJH�IRU�KLV�VRXO"���1,9�
�
*DO���������
�����,��P\�HJR�DQG�VHOI�OLIH��KDYH�EHHQ�FUXFLILHG�ZLWK�&KULVW��LW�LV�QR�ORQJHU�,�ZKR�OLYH��EXW�&KULVW�OLYHV�LQ�
PH��DQG�WKH�OLIH�ZKLFK�,�QRZ�OLYH�LQ�WKH�IOHVK�,�OLYH�E\�IDLWK�LQ�WKH�6RQ�RI�*RG��ZKR�ORYHG�PH�DQG�JDYH�
+LPVHOI�IRU�PH��1.-9�
�
7KH�EHOLHYHU�ZKR�WUXO\�SODFHV�&KULVW�DQG�+LV�NLQJGRP�LQWR�WKH�ILUVW�SODFH�LQ�WKHLU�WKRXJKWV��
DIIHFWLRQV�DQG�DPELWLRQV��FDQQRW�SRVVLEO\�EH�D�VHOI�VHHNLQJ�SHUVRQ���6HOI�VHHNLQJ�DQG�VHOILVKQHVV�
KDYH�QR�SODFH�LQ�*RG¶V�NLQJGRP��
�
:(�$5(�72�5(,*1�29(5�'(0216��
-XVW�DV�&KULVW�H[HUFLVHG�DXWKRULW\�RYHU�GHPRQLF�IRUFHV�DQG�DOO�WKH�SULQFLSDOLWLHV�DQG�SRZHUV�RI�
6DWDQ��ZH�KDYH�EHHQ�JLYHQ�DXWKRULW\�RYHU�WKHP�WRR���2QFH�WKH\�ZHUH�RXU�PDVWHUV��EXW�QRZ�ZH�
DUH�WKHLU�PDVWHUV���*UHDWHU�LV�+H�WKDW�LV�LQ�\RX�WKDQ�KH�WKDW�LV�LQ�WKH�ZRUOG��
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���-RKQ��������
�
�%HKROG�,�JLYH�\RX�DXWKRULW\��RYHU�DOO�WKH�SRZHU�RI�WKH�HQHP\��QRWKLQJ�VKDOO�EH�DQ\�PHDQV�
KXUW�\RX�� �/XNH�����������,Q�P\�1DPH�\H�VKDOO�FDVW�RXU�GHYLOV�� �0DUN��������
�
7KH�VXSHUQDWXUDO�PLQLVWU\�WKDW�-HVXV�H[HUFLVHG�LQ�KHDOLQJ�WKH�VLFN�DQG�FDVWLQJ�RXW�GHPRQV��ZDV�
DOO�UHODWHG�WR�+LV�UROH�DV�*RG¶V�NLQJ�RI�WKH�.LQJGRP��(�J��
�
/XNH����������
���1RZ�LI�,�GULYH�RXW�GHPRQV�E\�%HHO]HEXE��E\�ZKRP�GR�\RXU�IROORZHUV�GULYH�WKHP�RXW"�6R�WKHQ��WKH\�ZLOO�
EH�\RXU�MXGJHV������%XW�LI�,�GULYH�RXW�GHPRQV�E\�WKH�ILQJHU�RI�*RG��WKHQ�WKH�NLQJGRP�RI�*RG�KDV�FRPH�WR�
\RX���1,9�
�
-HVXV�ZDV�SOXQGHULQJ�WKH�NLQJGRP�RI�6DWDQ�DQG�GHIHDWLQJ�KLV�DXWKRULW\�E\�UHVFXLQJ�YLFWLPV�IURP�
WKH�JULS�DQG�SRZHU�RI�GHPRQLF�IRUFHV���,Q�VR�GRLQJ�+H�ZDV�PDQLIHVWLQJ�+LV�UROH�DV�WKH�UHVWRUHU�
RI *RG¶V�ULJKWIXO�UXOH�RYHU�PDQNLQG��
�
$FWV����������
��� <RX�NQRZ�ZKDW�KDV�KDSSHQHG�WKURXJKRXW�-XGHD��EHJLQQLQJ�LQ�*DOLOHH�DIWHU�WKH�EDSWLVP�WKDW�-RKQ�
SUHDFKHG������KRZ�*RG�DQRLQWHG�-HVXV�RI�1D]DUHWK�ZLWK�WKH�+RO\�6SLULW�DQG�SRZHU��DQG�KRZ�KH�ZHQW�
DURXQG�GRLQJ�JRRG�DQG�KHDOLQJ�DOO�ZKR�ZHUH�XQGHU�WKH�SRZHU�RI�WKH�GHYLO��EHFDXVH�*RG�ZDV�ZLWK�KLP���1,9�
�
:(�&$1�5(,*1�29(5�&,5&8067$1&(6��
:H��&KULVWLDQV�DUH�QRW�YLFWLPV�RI�IDWH������:H�DUH�QRW�DW�WKH�PHUF\�RI�FLUFXPVWDQFHV���2XU�OLYHV�
DUH�QRW�UXOHG�E\�FKDQFH��WKH\�DUH�RUGDLQHG�E\�*RG���6DWDQ�ZRXOG�VHHN�WR�KLQGHU�WKH�IXOILOPHQW�
RI *RG
V�SXUSRVHV�IRU�XV��EXW�XOWLPDWHO\�KH�KDV�QRW�WKH�SRZHU�WR�GR�VR���3DXO�ZDV�RIWHQ�
WHPSRUDULO\�KLQGHUHG�IURP�IXOILOOLQJ�*RG
V�SXUSRVH�LQ�KLV�OLIH��EXW�KH�XOWLPDWHO\�WULXPSKHG�RYHU�
6DWDQ
V�GHYLFHV�DQG�VFKHPHV���/LIH�LV�QRW�DOZD\V�DQ�HDV\�SDWKZD\���0DQ\�WLPHV�WKHUH�DUH�
SUREOHPV�DQG�KLQGUDQFHV�WKDW�ZRXOG�WKUHDWHQ�WR�GLVFRXUDJH�DQG�KLQGHU�XV���%XW�WKH�SRZHU�RI�
WKH�.LQJ�ZLWKLQ�XV�LV�JUHDWHU�WKDQ�HYHU\�SRZHU�WKDW�FDQ�HYHU�RSSRVH�XV���*RG�ZDQWV�\RX�WR�ULVH�
XS�LQ�IDLWK�DQG�EHJLQ�WR�WDNH�DXWKRULW\�RYHU�\RXU�FLUFXPVWDQFHV���7KH�SUREOHPV�WKDW�FRQIURQW�
\RX�DUH�RSSRUWXQLWLHV�IRU�\RX�WR�H[HUFLVH�\RXU�*RG�JLYHQ�DXWKRULW\�WR�UXOH���(YHU\�WLPH�\RX�
FRQTXHU�D�VLWXDWLRQ�\RX�HQKDQFH�\RXU�DELOLW\�WR�UXOH���7KH�ZKROH�RI�OLIH�LV�D�FKDOOHQJH���'R�QRW�
VLW�GRZQ�LQ�GHIHDW�DQG�GHVSDLU���'R�QRW�DOORZ�WKH�HQHP\�WR�ZKLVSHU���OLIH�LV�WRR�PXFK�IRU�\RX��
\RX�ZLOO�QHYHU�PDNH�LW����5HPHPEHU�WKDW�\RX�DUH��025(�WKDQ�FRQTXHURUV��WKURXJK�+LP�WKDW�
ORYHG�\RX�DQG�JDYH�+LPVHOI�IRU�\RX�� �5RP���������5LVH�XS�DQG�UHLJQ��LQ�-HVXV�1DPH��
�
:(�&$1�5(,*1�29(5�6,&.1(66�
7KH�LQFLGHQFH�RI�VLFNQHVV�LV�VR�KLJK�WRGD\�WKDW�PDQ\�SHRSOH��LQFOXGLQJ�&KULVWLDQV��UHVLJQ�
WKHPVHOYHV�WR�WKH�LQHYLWDELOLW\�RI�LW���7KLV�LV�D�OHYHO�IDU�EHQHDWK�ZKHUH�*RG�ZDQWV�\RX�WR�OLYH���'R�
QRW�FDSLWXODWH�WR�VLFNQHVV���'RQ
W�VXUUHQGHU�WR�WKH�LQHYLWDELOLW\�RI�LW�VD\LQJ���:HOO�,�VXSSRVH�
HYHU\RQH�KDV�WR�EH�VLFN�VRPHWLPH����&KULVW�KDV�ERUQH�\RXU�VLFNQHVV��WKHUHIRUH�\RX�GR�QRW�KDYH�
WR�EHDU�LW���7DNH�D�SRVLWLRQ�RI�SRVLWLYH�IDLWK���0DNH�D�VWDQG�DJDLQVW�WKH�WKUHDWHQHG�LQYDVLRQ�RI�
VRPH�VLFNQHVV���5HEXNH�LW�LQ�WKH�1DPH�RI�-HVXV���$FFHSW�WKH�FKDOOHQJH�WR�UXOH�RYHU�LW�LQVWHDG�RI�
DOORZLQJ�LW�WR�UXOH�RYHU�\RX��
�
:(�$5(�7+(�+($'��$1'�127�7+(�7$,/�
�$QG�WKH�/RUG�VKDOO�PDNH�WKHH�WKH�KHDG��DQG�QRW�WKH�WDLO��DQG�WKRX�VKDOW�EH�DERYH�RQO\�DQG�
QRW�EHQHDWK��LI�WKDW�WKRX�KHDUNHQ�XQWR�WKH�FRPPDQGPHQWV�RI�WKH�/RUG�WK\�*RG��ZKLFK�,�
FRPPDQG�WKHH�WKLV�GD\��WR�REVHUYH�DQG�WR�GR�WKHP�� �'HXW��������
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7KLV�LV�D�TXDLQW�ELEOLFDO�SKUDVH�WKDW�PHDQV�WKDW�*RG�KDV�RUGDLQHG�+LV�SHRSOH�WR�EH�YLFWRULRXV��
QRW�GHIHDWHG��
,Q�RUGHU�WR�HQMR\�WKLV�YLFWRU\��\RX�PXVW�KHDU�WKH�:RUG�RI�WKH�/RUG�DQG�ZDON�LQ�LW��WR�GR�+LV�
FRPPDQGPHQWV���7KH�:RUG�RI�*RG�GHFODUHV��
� �7KH�/RUG�LV�WKH�VWUHQJWK�RI�P\�OLIH����3VD�������
� �*UHDWHU�LV�+H�WKDW�LV�LQ�PH��WKDQ�KH�WKDW�LV�LQ�WKH�ZRUOG������-RKQ������
� �*RG�DOZD\V�FDXVHV�PH�WR�WULXPSK�LQ�&KULVW�-HVXV����,,�&RU�������
�
<RX�VHH��*RG�KDV�PDGH�\RX�WKH�KHDG�DQG�QRW�WKH�WDLO���<RX�DUH�IDVKLRQHG�IRU�YLFWRU\�DQG�QRW�
GHIHDW���<RX�DUH�RUGDLQHG�WR�UXOH��QRW�EH�UXOHG�RYHU��
�+RZ�:H�5HLJQ�,Q�/LIH�
2XU�UHLJQ�LV�HVWDEOLVKHG�E\�FHUWDLQ�SULQFLSOHV�WR�ZKLFK�ZH�PXVW�DGKHUH���7KH�%LEOH�VHWV�IRUWK�
WKRVH�SULQFLSOHV�FOHDUO\�VR�WKDW�ZH�FDQ�ZDON�LQ�WKHP���:H�UHLJQ�LQ�OLIH�WKURXJK����
�
7+(�:25'�2)�*2'�
$ ULJKW�DWWLWXGH�WRZDUGV�*RG
V�:RUG�LV�WKH�NH\�WR�RXU�UHLJQLQJ�LQ�OLIH���*RG
V�:RUG�LV�WKH�RQO\�
WUXO\�UHOLDEOH�VRXUFH�RI�NQRZOHGJH�FRQFHUQLQJ�RXU�OLIH�DQG�LWV�UHDO�SXUSRVH���7KHUH�DUH�PDQ\�
SKLORVRSKLHV�WKDW�VHHN�WR�H[SODLQ�WKH�WUXH�SXUSRVH�RI�OLIH����VRPH�RI�WKHP�FRQWDLQ�HOHPHQWV�RI�
WUXWK��EXW�WKH�%LEOH�LV�WKH�RQO\�ERRN�WKDW�FRQWDLQV�WKH�WUXWK��WKH�ZKROH�WUXWK�DQG�QRWKLQJ�EXW�
WKH�WUXWK��
�
*RG�HVWDEOLVKHG�WKH�XQLYHUVH�E\�WKH�SRZHU�RI�+LV�:RUG���7HQ�WLPHV�LQ�*HQHVLV�FKDSWHU�RQH�ZH�
UHDG���DQG�*RG�VDLG�� (DFK�WLPH�WKHUH�ZDV�D�VSHFLILF�UHVXOW���*RG�DOVR�FRQWLQXHV�WR�VXVWDLQ�WKH�
ZRUOGV�E\�WKDW�VDPH�:RUG���&RO���������:KHQ�*RG�FUHDWHG�WKH�XQLYHUVH��WKDW�FUHDWLYH�DFW�DOVR�
HVWDEOLVKHG�+LV�/RUGVKLS�RYHU�LW���,W�LV�*RG
V�XQLYHUVH�EHFDXVH�+H�EURXJKW�LW�LQWR�EHLQJ�DQG�
EHFDXVH�LW�LV�ZKROO\�GHSHQGHQW�RQ�+LP�IRU�LWV�FRQWLQXLQJ�H[LVWHQFH����
�
*RG�
GHFUHHG
�WKH�YDULRXV�IXQFWLRQV�RI�HYHU\WKLQJ�+H�FUHDWHG���+H�VHW�WKH�VWDUV�RQ�WKH�DSSRLQWHG�
FRXUVHV��IURP�ZKLFK�WKH\�KDYH�QHYHU�GHYLDWHG���3VD��������+H�GHFUHHG�WKH�ERXQGDULHV�WKDW�WKH�
RFHDQV�PXVW�REH\���3URY���������+H�UXOHV�WKH�XQLYHUVH�E\�+LV�VSRNHQ�:RUG���+LV�VRYHUHLJQ�
DXWKRULW\�LV�H[SUHVVHG�WKURXJK�+LV�VSRNHQ�:RUG��
�
-HVXV�FRQILUPHG�WKLV�SULQFLSOH���+H�DOVR�XVHG�WKH�:RUG�RI�*RG�WR�UXOH���&KULVW�VDLG���7KH�ZRUGV�
WKDW�\H�KHDU�DUH�QRW�PLQH�EXW�WKH�)DWKHU
V�WKDW�VHQW�PH�� �-RKQ�����������
�
:KHQ�FRQIURQWHG�E\�6DWDQ�LQ�WKH�ZLOGHUQHVV��-HVXV�GHIHDWHG�KLP�E\�TXRWLQJ�WKH�:RUG�RI�*RG���
7KH�:RUG�LV�WKH�VZRUG�RI�WKH�6SLULW��RXU�ZHDSRQ�RI�YLFWRU\�E\�ZKLFK�ZH�RYHUFRPH�WKH�
DXWKRULWLHV�RI�GDUNQHVV�DQG�HVWDEOLVK�WKH�.LQJGRP�RI�OLJKW��
�
:H�PXVW�DOVR�OHDUQ�WR�UXOH�E\�WKH�DXWKRULW\�RI�*RG
V�:RUG���7KH�%LEOH�LV�WKH�RQO\�WUXVWZRUWK\�
VRXUFH�RQ�KRZ�WR�UHLJQ�LQ�OLIH���,Q�LW�*RG�SUHVHQWV�WKH�SULQFLSOHV�UHODWLQJ�WR�HYHU\�DVSHFW�RI�
.LQJGRP�OLYLQJ���:H�PXVW�IHHG�XSRQ�WKH�:RUG��PHGLWDWLQJ�XSRQ�LW�GD\�DQG�QLJKW���,W�ZLOO�
JRYHUQ�RXU�WKRXJKWV��DWWLWXGHV�DQG�FRQYHUVDWLRQV�DQG�HVWDEOLVK�WKH�UXOH�RI�WKH�.LQJGRP�ZLWKLQ�
XV���,W�ZLOO�WHDFK�XV�WKH�SULQFLSOHV�RQ�ZKLFK�WKH�UHLJQLQJ�OLIH�IXQFWLRQV���,W�ZLOO�UHOHDVH�ZLWKLQ�XV�
WKH�SRZHU�IRU�.LQJGRP�OLYLQJ��
�
'(/(*$7('�$87+25,7<��
:KHQ�&KULVW�URVH�WULXPSKDQW�IURP�WKH�JUDYH��+H�PDGH�WKLV�GUDPDWLF�VWDWHPHQW���$OO�SRZHU�
�H[RXVLD��LV�JLYHQ�XQWR�PH�LQ�KHDYHQ�DQG�RQ�HDUWK�� �0DWW���������6XSUHPH�DXWKRULW\�ZDV�QRZ�
+LV��RYHU�WKH�KHDYHQV�DQG�WKH�HDUWK���+RZ�PHDQLQJIXO�WKLV�VWDWHPHQW�LV�LQ�WKH�OLJKW�RI�&KULVW
V�
ZRUGV�LQ�/XNH���������%HKROG�,�JLYH�\RX�SRZHU��H[RXVLD�DXWKRULW\��RYHU�DOO�WKH�SRZHU�RI�WKH�
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HQHP\�� 7KH�YHU\�VDPH�DXWKRULW\�WKDW�WKH�)DWKHU�FRQIHUUHG�RQ�&KULVW��-HVXV�KDV�JLYHQ�WR�+LV�
IROORZHUV���,W�LV�DQ�DXWKRULW\�GHOHJDWHG�WR�XV�E\�WKH�VSRNHQ�:RUG�RI�*RG��
,W�LV�DOVR�WKH�VDPH�DXWKRULW\�WR�ZKLFK�6DWDQ�UHIHUUHG�LQ�/XNH�������+H�RIIHUHG�WR�JLYH�WKLV�
DXWKRULW\�WR�&KULVW��EXW�RXU�/RUG�UHIXVHG�WR�UHFHLYH�LW�XQGHU�WKRVH�FRQGLWLRQV���7R�GR�VR��+H�
ZRXOG�KDYH�KDG�WR�FRPSURPLVH�+LPVHOI�EHIRUH�6DWDQ���,QVWHDG�+H�GHIHDWHG�WKH�GHYLO�OHJDOO\�DW�
WKH�&URVV��VWULSSLQJ�KLP�RI�KLV�WLWOH�DQG�DXWKRULW\���1RZ�WKDW�SRZHU�DQG�DXWKRULW\�EHORQJV�WR�
&KULVW��DQG�KH�KDV�VKDUHG�LW�ZLWK�+LV�MRLQW�KHLUV��5RP�������VR�WKH\�FDQ�DOVR�UHLJQ�ZLWK�+LP��
�
285�:25'�2)�$87+25,7<�
,Q�FRQIHUULQJ�WKLV�G\QDPLF�DXWKRULW\�RQ�WKH�EHOLHYHU��&KULVW�KDV�PDGH�LW�SRVVLEOH�IRU�XV�WR�VKDUH�
+LV�UXOH�E\�DOORZLQJ�XV�WR�VSHDN�ZLWK�WKH�YRLFH�RI�+LV�DXWKRULW\���-HVXV�VSRNH�ZLWK�WKH�YRLFH�RI�
DXWKRULW\��DQG�+H�ZDQWV�XV�WR�GR�WKH�VDPH���+H�FRPPDQGHG�WKH�ILJ�WUHH�WR�ZLWKHU���0DUN�������
��� DQG�LW�GLG���+RZ�VDG�WKDW�ZKHQ�WKH�GLVFLSOHV�VDZ�WKH�UHVXOWV�WKH�QH[W�GD\��WKH\�ZHUH�DPD]HG��
�
:H�DUH�LQWURGXFHG�WR�D�XQLTXH�DQG�ZRQGHUIXO�SRVVLELOLW\�LQ�-RE������������)LUVWO\�-RE�
HQFRXUDJHV�XV�WR�GHYHORS�D�GHHSHU�DFTXDLQWDQFH�ZLWK�*RG��DQG�WKHQ�SURFHHGV�WR�HQXPHUDWH�WKH�
SRVVLELOLWLHV�LQKHUHQW�LQ�VXFK�DQ�LQWLPDWH�UHODWLRQVKLS��YV����������2QH�RI�WKRVH�SULYLOHJHV�LV�WKDW�
RI 6SLULWXDO�$XWKRULW\���7KRX�VKDOW�GHFUHH�D�WKLQJ�DQG�LW�VKDOO�EH�HVWDEOLVKHG�XQWR�WKHH��
�-RE������������$�GHFUHH�LV�D�FRPPDQGPHQW�RU�HGLFW�VSRNHQ�E\�D�SHUVRQ�RI�JUHDW�DXWKRULW\���7KLV�
LV�WKH�SULYLOHJH�*RG�DIIRUGV�XV��WR�FRPPDQG�D�FHUWDLQ�WKLQJ�LQ�*RG
V�1DPH�DQG�DXWKRULW\��DQG�
LW�ZLOO�EH�HVWDEOLVKHG�IRU�XV���
+H�VKDOO�KDYH�ZKDWVRHYHU�KH�VDLWK�� �0DUN�����������
�
7RR�PDQ\�&KULVWLDQV�HTXDWH�
FRQIHVVLRQ
��ZLWK�WKH�FRQIHVVLRQ�RI�VLQ��ZHDNQHVV�DQG�LQDGHTXDF\���
*RG�ZDQWV�XV�WR�GLVFRYHU�WKH�SRZHU�RI�SRVLWLYH�FRQIHVVLRQ�WKURXJK�ZKLFK�ZH�DUH�HQDEOHG�WR�
UHLJQ�LQ�OLIH���2QH�RI�WKH�ELEOLFDO�ZRUGV�WUDQVODWHG�
FRQIHVVLRQ
��LV�KRPRORJHR� ZKLFK�EDVLFDOO\�
PHDQV���WR�VD\�WKH�VDPH�WKLQJ�
��:KHQ�ZH�FDXVH�RXU�FRQIHVVLRQ�WR�DJUHH�ZLWK�ZKDW�*RG�KDV�
VSRNHQ���ZH�UHOHDVH�D�WUHPHQGRXV�IRUFH�RI�DXWKRULW\���7KLV�LV�WKH�H[SUHVVLRQ�RI�RXU�GHOHJDWHG�
DXWKRULW\�E\�ZKLFK�ZH�UHLJQ�LQ�OLIH�ZLWK�&KULVW��
*RG�KDV�
VSRNHQ�XSRQ�XV
��HYHU\�VSLULWXDO�EOHVVLQJ�LQ�&KULVW�-HVXV���(SK����EXW�ZH�PXVW�
VSHDN�
WKH�VDPH�WKLQJ
��KRPRORJHR� IRU�WKRVH�EOHVVLQJV�WR�EHFRPH�RSHUDWLYH�DQG�HIIHFWLYH�LQ�RXU�OLYHV��
�
)$,7+�
� �:LWKRXW�IDLWK�LW�LV�LPSRVVLEOH�WR�SOHDVH�*RG�����+HE��������
�
�7KH�MXVW�VKDOO�OLYH�E\�IDLWK��� �+HE���������
�
:LWKRXW�WKH�H[HUFLVH�RI�IDLWK��DOO�WKDW�*RG�KDV�VDLG�DERXW�XV�LQ�+LV�:RUG�LV�LQHIIHFWXDO���,W�OLHV�
GRUPDQW�XQWLO�ZH�DFWLYDWH�LW�E\�IDLWK���:H�PXVW�QRW�RQO\�VSHDN�ZRUGV�RI�IDLWK�WKDW�DJUHH�ZLWK�
ZKDW�*RG�KDV�VDLG��ZH�PXVW�DOVR�DFW�LQ�IDLWK�LQ�KDUPRQ\�ZLWK�ZKDW�*RG�KDV�VSRNHQ���)DLWK�LV�
WKDW�TXDOLW\�WKDW�DFFHSWV�*RG
V�:RUG�DV�ILQDO�DQG�DEVROXWH�DQG�WKHUHIRUH�VSHDNV�DQG�DFWV�DV�
WKRXJK�LW�LV�DOUHDG\�DFFRPSOLVKHG����
�
2XU�DVVXUDQFH�RI�XOWLPDWH�YLFWRU\�LV�GHSHQGHQW�RQ�WKH�H[HUFLVH�RI�IDLWK����7KLV�LV�WKH�YLFWRU\�
WKDW�RYHUFRPHWK�WKH�ZRUOG�HYHQ�RXU�IDLWK�´� ���-RKQ��������,W�LV�PHQ�DQG�ZRPHQ�RI�IDLWK�ZKR�
UHLJQ�LQ�WKLV�OLIH�ZLWK�&KULVW�DQG�LW�LV�PHQ�DQG�ZRPHQ�RI�IDLWK�ZKR�ZLOO�UHLJQ�LQ�+LV�PDQLIHVW�
.LQJGRP�ZKHQ�LW�LV�XQYHLOHG�LQ�WKH�.LQJGRP�$JH���
�
:(�:,//�5(,*1�:,7+�&+5,67�
�)RU�DV�E\�RQH�PDQ
V�RIIHQFH�GHDWK�UHLJQHG�WKURXJK�WKDW�RQH���PXFK�PRUH�WKRVH�ZKR�UHFHLYH�DEXQGDQFH�RI�JUDFH�DQG�WKH�JLIW�RI�ULJKWHRXVQHVV���VKDOO�UHLJQ�LQ�OLIH�WKURXJK�2QH��-HVXV�&KULVW��� �5RP���������
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�7KHQ�WKH�.LQJGRP�DQG�GRPLQLRQ��DQG�WKH�JUHDWQHVV�RI�WKH�NLQJGRPV�XQGHU�WKH�ZKROH�KHDYHQ��VKDOO�EH�
JLYHQ�WR�WKH�SHRSOH��WKH�VDLQWV�RI�WKH�0RVW�+LJK���+LV�NLQJGRP�VKDOO�EH�DQ�HYHUODVWLQJ�.LQJGRP���DQG�DOO�GRPLQLRQV�VKDOO�VHUYH�DQG�REH\�+LP��� �'DQ����������
�
�$QG��+H��KDV�PDGH�XV�D�.LQJGRP�RI�SULHVWV�WR�RXU�*RG��DQG�ZH�VKDOO�UHLJQ�RQ�WKH�HDUWK�����5HY���������
�
7KH�UHDVRQ�ZK\�*RG�KDV�JLYHQ�DXWKRULW\�DQG�SRZHU�WR�WKH�VDLQWV�QRZ�LV�WR�SUHSDUH�XV�IRU�WKDW�
WLPH�ZKHQ�ZH�VKDOO�UHLJQ�ZLWK�0HVVLDK�-HVXV�LQ�WKH�HYHUODVWLQJ�.LQJGRP�WKDW�ZLOO�RQH�GD\�UXOH�
WKH�HDUWK���$OO�RXU��&KULVWLDQ�OLIH�LV�PHDQW�WR�EH�D�SHULRG�RI�SUHSDUDWLRQ�IRU�HYHQWXDOO\�VKDULQJ��
XQGHU�&KULVW��WKH�JRYHUQPHQW�RI�SODQHW�HDUWK��,W�LV�LQWHQGHG�WKDW�RXU�FKDUDFWHU�EH�SUHSDUHG�LQ�
HYHU\�ZD\�SRVVLEOH�WR�HQDEOH�XV�WR�IXQFWLRQ�HIIHFWLYHO\�DV�*RG¶V�VHUYDQWV�LQ�+LV�JRYHUQPHQW�
WKURXJK�ZKLFK�+H�ZLOO�GLUHFWO\�UXOH�WKH�QDWLRQV��
�
7KH�H[HUFLVH�RI�RXU�IDLWK�DQG�DXWKRULW\�LQ�WKLV�SUHVHQW�WLPH�LV�WR�SUHSDUH�XV�IRU�RXU�IXWXUH�
HWHUQDO�UROH�LQ�WKH�JRYHUQPHQW�RI�*RG�E\�ZKLFK�+H�ZLOO�UXOH�WKH�QDWLRQV�RQ�HDUWK���7KLV�LV�DOVR�
WKH�UHDVRQ�ZK\�*RG�LV�VR�LQWHUHVWHG�LQ�WKH�GHYHORSPHQW�RI�RXU�ULJKWHRXV�FKDUDFWHU�DQG�VSLULWXDO�
PDWXULW\��
�/HDUQLQJ�:LWK�&KULVW�3UHSDUHV�8V�7R�5HLJQ�:LWK�+LP�
�)RU�LI�ZH�VXIIHU�ZLWK�+LP���ZH�VKDOO�DOVR�UHLJQ�ZLWK�+LP�� ���7LP�����������)RU�PDQ\�\HDUV�
WKLV�6FULSWXUH�SX]]OHG�PH����,�FRXOG�QRW�XQGHUVWDQG�KRZ�VXIIHULQJ�ZLWK�&KULVW�ZRXOG�DFWXDOO\�
TXDOLI\�RQH�WR�UHLJQ�ZLWK�+LP����,�WKRXJKW�WKDW�SHUKDSV�LW�ZDV�VRPH�NLQG�RI�FRPSHQVDWLRQ�
IDFWRU���WKDW�EHFDXVH�VRPHRQH�KDG�VXIIHUHG�ZLWK�DQG�IRU�&KULVW��+H�ZRXOG�UHZDUG�WKHP�E\�
KDYLQJ�WKHP�UHLJQ�ZLWK�+LP���%XW�VWLOO�WKLV�GLG�QRW�VHHP�WR�H[SODLQ�WKH�PDWWHU���,W�UHPDLQHG�
VRPHWKLQJ�RI�D�SX]]OH�WR�PH�XQWLO�RQH�GD\��,�QRWLFHG�DQRWKHU�6FULSWXUH����,�KDG�UHDG�LW�PDQ\�
WLPHV�SUHYLRXVO\�EXW�VRPHKRZ�KDG�IDLOHG�WR�VHH�WKH�VLJQLILFDQFH���,W�ZDV�WKH�YHUVH�LQ�+HE����������
�7KRXJK�+H�ZHUH��WKH��6RQ���\HW�OHDUQHG�KH�REHGLHQFH�WKURXJK�WKH�WKLQJV�ZKLFK�+H�
VXIIHUHG���� 6XGGHQO\�,��IHOW�WKDW�WKH�+RO\�6SLULW�VDLG����WKLV�LV�WKH�VXIIHULQJ�VSRNHQ�RI�LQ���7LP����
�������WKH�VXIIHULQJ�WKDW�WHDFKHV�XV�REHGLHQFH����7KHQ�,�VDZ�WKH�SULQFLSOH���,W�LV�QRW�WKH�VXIIHULQJ�
WKDW�TXDOLILHV�XV�WR�UHLJQ���LW�LV�WKH�REHGLHQFH�ZH�OHDUQ�WKURXJK�VXIIHULQJ���EHFDXVH�WKH�.LQJGRP�
RI *RG�ZLOO�EH�EDVHG�RQ�WZR�SULQFLSOHV��
�
�����*RG
V�DEVROXWH�DXWKRULW\��
�����2XU�DEVROXWH�REHGLHQFH������
�
,W�ZDV�GLVREHGLHQFH�WKDW�FDXVHG�$GDP�WR�IRUIHLW�KLV�ULJKW�WR�UXOH��,W�ZDV�&KULVW
V�REHGLHQFH�
ZKLFK�HQDEOHG�+LP�WR�FRQTXHU�6DWDQ�DQG�UHJDLQ�WKH�NLQJGRP��DQG�LW�ZLOO�EH�RXU�REHGLHQFH�
WKDW�ZLOO�TXDOLI\�XV�WR�UHLJQ�ZLWK�&KULVW�LQ�WKH�FRPLQJ�.LQJGRP��
�

&KDSWHU�)LYH�
�
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7+(�&+$5$&7(5�2)�.,1*'20�
3(23/(�

�
:KDW�NLQG�RI�SHRSOH�ZLOO�LQKHULW�WKH�.LQJGRP"����:KDW�ZLOO�EH�WKH�FKDUDFWHULVWLFV�DQG�
GLVSRVLWLRQ�RI�WKRVH�ZKR�DFWXDOO\�SDUWLFLSDWH�LQ�WKH�JRYHUQPHQW�RI�*RG�RYHU�WKH�HDUWK"�

LJKWHRXVQHVV��LQ�D�%LEOLFDO�VHQVH��LV�ILUVWO\�DQG�SULPDULO\�D�GHILQLWLRQ�RI�WKH�FKDUDFWHU�
DWWULEXWHV�RI�*RG��,W�GHVFULEHV�WKH�IDFW�WKDW�*RG�LV�LQQDWHO\�ULJKW�LQ�HYHU\WKLQJ�+H�VD\V�
DQG�GRHV��

�
*HQ�������
:LOO�QRW�WKH�-XGJH�RI�DOO�WKH�HDUWK�GR�ULJKW"��1,9�
�
$ SDUDSKUDVH�RI�WKLV�YHUVH�FRXOG�EH��³:LOO�QRW�$OPLJKW\�*RG��WKH�DFFXUDF\�RI�ZKRVH�MXGJHPHQWV�
PD\�EH�REVHUYHG�LQ�DOO�WKH�XQLYHUVH��DOZD\V�GR�WKH�ULJKW�DQG�DEVROXWHO\�FRUUHFW�WKLQJ"´�
�
)URP�D�%LEOLFDO�SHUVSHFWLYH��ULJKWHRXVQHVV�LV�D�GHVFULSWLRQ�RI�WKH�FKDUDFWHU�RI�*RG���$OO�+LV�
FKDUDFWHU�DWWULEXWHV�FRQVWLWXWH�SHUIHFW�ULJKWHRXVQHVV��
�
$OO�ULJKWHRXVQHVV�KDV�LWV�RULJLQ�LQ�*RG��
�
:KHQ�*RG�FRPHV�WR�OLYH�ZLWKLQ�XV�+LV�ULJKWHRXVQHVV�LV�LPSXWHG�WR�XV��
�
,Q�RUGHU�WR�GHYHORS�WKDW�ULJKWHRXVQHVV�ZH�PXVW�ZDON�LQ�FRQVWDQW�REHGLHQFH�WR�+LV�HYHU\�
GLUHFWLRQ���6XFK�D�OLIH�LV�³ZDONLQJ�LQ�WKH�6SLULW�´��(�J���
5RP�����7KHUH�LV�WKHUHIRUH�QRZ�QR�FRQGHPQDWLRQ�WR�WKRVH�ZKR�DUH�LQ�&KULVW�-HVXV��ZKR�GR�QRW�ZDON�
DFFRUGLQJ�WR�WKH�IOHVK��EXW�DFFRUGLQJ�WR�WKH�6SLULW���
5RP�����
�)RU�WR�EH�FDUQDOO\�PLQGHG�LV�GHDWK��EXW�WR�EH�VSLULWXDOO\�PLQGHG�LV�OLIH�DQG�SHDFH���
5RP������
��)RU�DV�PDQ\�DV�DUH�OHG�E\�WKH�6SLULW�RI�*RG��WKHVH�DUH�VRQV�RI�*RG��1.-9�
�
,Q�WKH�6HUPRQ�RQ�WKH�0RXQW��-HVXV�GHVFULEHV�WKH�ULJKWHRXVQHVV�UHTXLUHG�RI�WKRVH�ZKR�DUH�
FLWL]HQV�RI�+LV�.LQJGRP����)RU�,�WHOO�\RX��XQOHVV�\RXU�ULJKWHRXVQHVV�H[FHHGV�WKDW�RI�WKH�6FULEHV�
DQG�3KDULVHHV��\RX�ZLOO�QHYHU�HQWHU�WKH�.LQJGRP�RI�KHDYHQ��� �0DWW���������
�
6XFK�ULJKWHRXVQHVV�PXVW�EH�EXLOW�LQWR�WKH�FKDUDFWHU�EHIRUH�LW�FDQ�EH�PDQLIHVW�LQ�GHHGV����
7KH�ULJKWHRXVQHVV�RI�WKH�6FULEHV�ZDV�D�SDWWHUQ�RI�UHOLJLRXV�EHKDYLRXU�IDVKLRQHG�IURP�WKHLU�
LQWHOOHFWXDO�VWXG\�RI�WKH�6FULSWXUHV���7KHVH�PHQ�ZHUH�SURIHVVLRQDO�WKHRORJLDQV��ZKR�JDYH�WKHLU�
IXOO�WLPH�WR�WKH�VWXG\�RI�WKH�VFUROOV���7KH�3KDULVHHV�ZHUH�WKHLU�GLVFLSOHV�ZKR�JDYH�WKHPVHOYHV�
ZKROHKHDUWHGO\�WR�IXOILO�WKH�UHTXLUHPHQWV�GHVFULEHG�E\�WKH�6FULEHV���%RWK�RI�WKHP�VSHFLDOLVHG�LQ�
WU\LQJ�WR�NHHS�UHOLJLRXV�UXOHV����
�
7KH�ULJKWHRXVQHVV�RI�WKH�.LQJGRP�0867�H[FHHG�WKLV��IRU�WKH�KXPDQ�KHDUW��ZKLOVW�
XQUHJHQHUDWH��FDQ�QHYHU�DWWDLQ�WKH�ULJKWHRXVQHVV�WKDW�*RG�GHPDQGV���7KH�RQO\�ZD\�WKLV�
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KXPDQO\�LPSRVVLEOH�VWDQGDUG�FDQ�EH�UHDFKHG��LV�E\�UHFHLYLQJ�*RG
V�JLIW�RI�ULJKWHRXVQHVV��
�5RP����������DQG�WKH�+RO\�6SLULW�ZKR�LV�WKH�$JHQW�RI�&KULVW
V�/LIH�LQ�XV��5RP��������������,W�LV�
�&KULVW�LQ�\RX��ZKLFK�LV�WKH��RQO\��KRSH�RI�JORU\����&RO���������&KULVW�EHJLQV�WR�GHVFULEH�VRPH�
RI WKH�DVSHFWV�RI�FKDUDFWHU�WKDW�ZLOO�EHFRPH�HYLGHQW�DV�ZH�DOORZ�+LV�OLIH�WR�UXOH�ZLWKLQ�XV����
�
7KH�JUHDW�$SRVWOH�3DXO��DUJXDEO\�WKH�EHVW�LQIRUPHG��PRVW�PDWXUH��RI�&KULVW¶V�PHVVHQJHUV�VWDWHG�
WKDW�KLV�GHWHUPLQHG�SXUSRVH�ZDV�WR�JURZ�LQ�WKH�H[SHULHQWLDO�NQRZOHGJH�RI�&KULVW���3DXO�GLG�QRW�
H[SUHVV�WKLV�GHVLUH�PHUHO\�DV�D�QHZ�EHOLHYHU�LQ�&KULVW�EXW�DV�D�PDWXUHG�DSRVWOH��
�
7KH�$PSOLILHG�%LEOH�H[SUHVVHV�LW�LQ�WKLV�PDQQHU��
�
3KLOLSSLDQV�������
)RU�P\�GHWHUPLQHG�SXUSRVH�LV�WKDW�,�PD\�NQRZ�+LP��&KULVW��WKDW�,�PD\�SURJUHVVLYHO\�EHFRPH�PRUH�GHHSO\�
DQG� LQWLPDWHO\�DFTXDLQWHG�ZLWK�+LP��SHUFHLYLQJ�DQG� UHFRJQLVLQJ�DQG�XQGHUVWDQGLQJ� WKH�ZRQGHUV�RI�+LV�
SHUVRQ�PRUH�VWURQJO\�DQG�PRUH�FOHDUO\���
2QH�RI�WKH�PDLQ�UHDVRQV�ZK\�3DXO�ZDV�SRVVHVVHG�E\�WKLV�GHWHUPLQDWLRQ�ZDV��
3KLOLSSLDQV������
$QG�WKDW�,�PD\�EH�DFWXDOO\�IRXQG�DQG�NQRZQ�DV�LQ�+LP��QRW�KDYLQJ�DQ\��VHOI�DFKLHYHG��ULJKWHRXVQHVV�WKDW�
FDQ�EH�FDOOHG�P\�RZQ��EDVHG�RQ�P\�REHGLHQFH�WR�WKH�/DZ¶V�GHPDQGV��ULWXDOLVWLF�XSULJKWQHVV��DQG��VXSSRVHG��
ULJKW� VWDQGLQJ�ZLWK�*RG�WKXV�DFTXLUHG�EXW�SRVVHVVLQJ� WKDW� �JHQXLQH� ULJKWHRXVQHVV�� �ZKLFK�FRPHV� WKURXJK�
IDLWK�LQ�&KULVW��WKH�$QRLQWHG�2QH��WKH��WUXO\��ULJKW�VWDQGLQJ�ZLWK�*RG�ZKLFK�FRPHV�IURP�*RG�E\��VDYLQJ��
IDLWK�DORQH���
7KLV� ULJKWHRXVQHVV�� DWWDLQHG� SXUHO\� WKURXJK� IDLWK� LQ� &KULVW� DQG� REHGLHQFH� WR�+LP�� LV� WKH�
ULJKWHRXVQHVV�UHTXLUHG�LQ�WKRVH�ZKR�VKDOO�UXOH�ZLWK�&KULVW��
,Q�0DWW���������-HVXV�EHJLQV�WR�WHDFK�WKH�VSLULWXDO�SULQFLSOHV�WKDW�PDUN�WKH�FKDUDFWHU�RI�WKRVH�
ZKR�DUH�DOORZLQJ�WKH�.LQJ�WR�
FRQTXHU�WKHP
���7KHVH�SULQFLSOHV�DUH�WKH�HVVHQFH�DQG�IRXQGDWLRQ�
RI &KULVW
V�WHDFKLQJ�RQ�.LQJGRP�FKDUDFWHU���)UHTXHQWO\�QHJOHFWHG��LJQRUHG�DQG�PLVXQGHUVWRRG��
WKH\�DUH�HPLQHQWO\�ZRUWK\�RI�RXU�DWWHQWLRQ���:LWKRXW�WKHVH�DVSHFWV�RI�FKDUDFWHU��WKH�.LQJ�
FDQQRW�DGHTXDWHO\�IXQFWLRQ�WKURXJK�XV�WR�PDQLIHVW�WKH�QDWXUH�RI�+LV�.LQJGRP���2QO\�ZKHQ�
WKH\�DUH�SUHVHQW�DQG�ZRUNLQJ��DUH�ZH�WUXO\�WKH�
/LJKW�RI�WKH�:RUOG
��DQG�WKH�
6DOW�RI�WKH�(DUWK
�
�0DWW������������/HW�XV�FRQVLGHU�EULHIO\�WKHVH�ZHLJKW\�ZRUGV�RI�&KULVW��WKDW�DUH�RIWHQ�UHIHUUHG�WR�
DV��7KH�%HDWLWXGHV�´�
�
758(�+80,/,7<��
�%OHVVHG�DUH�WKH�SRRU�LQ�VSLULW��IRU�WKHLUV�LV�WKH�.LQJGRP�RI�KHDYHQ�����0DWW��������
1RWLFH�LW�LV�WKH�SRRU�
LQ�VSLULW
��QRW�QHFHVVDULO\�WKH�SRRU�LQ�D�PDWHULDO�VHQVH���6RPH�SRRU�SHRSOH�
KDYH�D�YHU\�SURXG�VSLULW��ZKLOVW�VRPH�ZHDOWK\�SHRSOH�PD\�SRVVHVV�D�KXPEOH�KHDUW���7UXH�
KXPLOLW\�LV�WKH�FRPSOHWH�DEVHQFH�RI�VSLULWXDO�SULGH�DQG�VHOI�ULJKWHRXVQHVV��,W�LV�WKDW�JHQXLQH�
WRWDO�GHSHQGHQFH�XSRQ�WKH�*UDFH��XQPHULWHG�IDYRXU��RI�*RG��7KLV�KXPLOLW\�LVVXHV�RXW�RI�D�WUXH�
VSLULW�RI�UHSHQWDQFH���7KLV�LV�ZK\�WKH�ILUVW�ZRUG�RI�WKH�.LQJGRP�PHVVDJH�ZDV���UHSHQW��IRU�WKH�
.LQJGRP�RI�KHDYHQ�LV�DW�KDQG����1RW�RQO\�GR�ZH�QHHG�D�JHQXLQH��GHHS�LQLWLDO�UHSHQWDQFH�IURP�
VLQ���ZH�QHHG�WR�FRQWLQXH�RXU�OLIH�LQ�WKH�.LQJGRP�LQ�D�WUXH�VSLULW�RI�UHSHQWDQFH���:DONLQJ�LQ�
JHQXLQH�UHSHQWDQFH�EHFRPHV�LQWHJUDO�WR�WKH�RQJRLQJ�OLIH�VW\OH�RI�D�WUXH�EHOLHYHU��
�
7KLV�LV�WKH�EOLVV�RI�WKH�PDQ�ZKR�KDV�IXOO\�UHDOLVHG�KLV�RZQ�LQDGHTXDF\�DQG�ZRUWKOHVVQHVV�DQG�
KDV�SXW�KLV�ZKROH�WUXVW�DQG�FRQILGHQFH�LQ�*RG�DORQH���-HVXV�VD\V�RI�VXFK�SHUVRQV���WKHLUV�LV�WKH�
.LQJGRP�RI�KHDYHQ����7KH�VSLULW�DQG�DWWLWXGH�RI�WKH�.LQJGRP�LV�DOUHDG\�ZLWKLQ�WKHP���:LWKRXW�
WKHVH�ZH�ZRXOG�QHYHU�EH�ILW�WR�SRVVHVV�WKH�.LQJGRP���7KH�EOLVV�RI�WKH�.LQJGRP�LV�DOUHDG\�WKHLUV���
7KH\�DUH�HQMR\LQJ�WKH�EOHVVLQJ�RI�WKH�.LQJGRP�KHUH�DQG�QRZ����,WV�DWPRVSKHUH�ILOOV�WKHLU�OLIH���
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7KH\�ZLOO�DOVR�LQKHULW�WKH�IXWXUH�PDQLIHVW�.LQJGRP�DQG�SOD\�WKHLU�SDUW�LQ�WKH�JRYHUQPHQW�RI�
*RG�RQ�HDUWK��
�
*2'/<�62552:��
�%OHVVHG�DUH�WKH\�WKDW�PRXUQ��IRU�WKH\�VKDOO�EH�FRPIRUWHG�´���0DWW���������
7KLV�LV�WKH�DWWLWXGH�RI�VLQFHUH�GHHS�UHSHQWDQFH��DQG�WUXH�VRUURZ�IRU�VLQ���*RG�ORYHG�WKLV�TXDOLW\�
LQ�.LQJ�'DYLG���,W�LV�DQ�LQQHU�DWWLWXGH�WRZDUGV�*RG���3HRSOH�ZKR�KDYH�WKLV�TXDOLW\�GR�QRW�JR�
DURXQG�ZLWK�D�PRXUQIXO�VSLULW�DQG�VDG�IDFHV���7KH\�DUH�KDSS\�SHRSOH��IRU�WKH\�KDYH�EHHQ�
FRPIRUWHG�E\�*RG���7KH\�KDYH�D�VRIW��VHQVLWLYH�VSLULW�WRZDUGV�*RG�DQG�ZDON�TXLHWO\�DQG�
UHVSHFWIXOO\�EHIRUH�+LP���7KHUH�LV�D�IXUWKHU�DVSHFW�WR�WKLV�FRQFHSW�RI��PRXUQLQJ�´�WKDW�JRHV�
EH\RQG�WKH�VSLULW�RI�WKH�LQGLYLGXDO��DQG�LW�LV�WKH�LGHD�RI�DQ�DWWLWXGH�RI�PRXUQLQJ�IRU�WKH�
LPSRYHULVKHG�DQG�QHHG\�SHRSOH�RI�WKH�ZRUOG����
�
*RG�ZDQWV�D�SHRSOH�ZKR�DUH�QRW�LQWURVSHFWLYH�DQG�VHOI�FHQWUHG��DOZD\V�FRQFHUQHG�DERXW�WKHLU�
RZQ�OLYHV�DQG�QHHGV���+H�ZDQWV�D�SHRSOH�ZKR�DUH�FRPSDVVLRQDWHO\�FRQFHUQHG�ZLWK�WKH�QHHGV�RI�
RWKHU�SHRSOH���$V�ZH�ORRN�DURXQG�RXU�ZRUOG�WRGD\�WKHUH�DUH�PDQ\�VLWXDWLRQV�WKDW�GHPDQG�RXU�
HPSDWK\�DQG�FRPSDVVLRQ��
�
0((.1(66��7+(�*2'�&21752//('�/,)(�
�%OHVVHG�DUH�WKH�PHHN��IRU�WKH\�VKDOO�LQKHULW�WKH�HDUWK�� �0DWW��������
0HHNQHVV�LV�QRW�ZHDNQHVV��UDWKHU�LW�LV�D�VWUHQJWK�RI�FKDUDFWHU���,W�LV�WKH�DWWLWXGH�RI�ZLOOLQJO\�EHLQJ�
XQGHU�*RG
V�FRQWURO���0RVHV�DQG�-HVXV�DUH�WKH�WZR�ILQHVW�H[DPSOHV�RI�PHHNQHVV���%RWK�ZHUH�
VWURQJ�EXW�VXSHUEO\�GLVFLSOLQHG�WR�NHHS�XQGHU�'LYLQH�FRQWURO���,W�LV�ILUVWO\�DQ�DWWLWXGH�RI�ZLOOLQJ�
VXEPLVVLYHQHVV�WRZDUGV�*RG���6HFRQGO\��LW�LV�DQ�LQQHU�ODPE�OLNH�VSLULW��WKDW�LV�JHQWOH��PRGHVW�DQG�
XQDVVXPLQJ���7KLUGO\��LW�LV�D�WROHUDQW��WHQGHU�DWWLWXGH�WRZDUGV�RWKHUV���0HHNQHVV�LV�DQ�H[WUHPHO\�
LPSRUWDQW�DWWLWXGH�RI�KHDUW�IRU�D�FLWL]HQ�RI�WKH�.LQJGRP����
�
4XRWLQJ�3VDOP��������-HVXV�VD\V���7KH�PHHN�VKDOO�LQKHULW�WKH�HDUWK����7KLV�LV�D�GLUHFW�UHIHUHQFH�
WR�SDUWLFLSDWLQJ�LQ�WKH�JRYHUQPHQW�RI�*RG�WKDW�ZLOO�EH�HVWDEOLVKHG�LQ�WKH�HDUWK��,VD��������7KLV�
JRYHUQPHQW�ZLOO�EH�IRXQGHG�RQ�WZR�IDFWRUV���*RG
V�DXWKRULW\��DQG�WKH�ZLOOLQJ�VXEPLVVLRQ�RI�+LV�
VHUYDQWV���6R�WKH�GHYHORSPHQW�RI�PHHNQHVV�LQ�WKH�FKDUDFWHU�LV�SUHSDULQJ�XV�IRU�DQ�DFWLYH�UROH�LQ�
WKH�FRPLQJ�JRYHUQPHQW�RI�*RG�RQ�HDUWK����
3DXO�VD\V���,I�ZH�VXIIHU�ZLWK�+LP��ZH�VKDOO�DOVR�UHLJQ�ZLWK�+LP��� ���7LP���������7KLV�VXIIHULQJ�
LV�WKH�NLQG�PHQWLRQHG�LQ�+HEUHZV�������WKRXJK�+H�ZHUH�WKH�6RQ��\HW�OHDUQHG�+H�REHGLHQFH��
E\�WKH�WKLQJV�ZKLFK�KH�VXIIHUHG��� ,W�LV�WKH�VXIIHULQJ�RI�WKRVH�WKLQJV�WKDW�EXLOG�PHHNQHVV�DQG�
REHGLHQFH�LQWR�RQH
V�VSLULW�WR�ZKLFK�*RG�LV�UHIHUULQJ���2QH�RI�WKH�PDLQ�FKDUDFWHULVWLFV�WKDW�ZLOO�
W\SLI\�WKH�FRPSDQ\�RI�WKRVH�ZKR�UXOH�DQG�UHLJQ�ZLWK�&KULVW��ZLOO�EH�WKHLU�LQWULQVLF�VSLULW�RI�
PHHNQHVV����
�
$W�WKLV�WLPH�*RG�LV�XVLQJ�DOO�PDQQHU�RI�WKLQJV�WR�LQFXOFDWH�WKLV�VSLULW�LQWR�+LV�SHRSOH���$Q�
XQGHUVWDQGLQJ�RI�WKLV�IDFW�DQG�KRZ�LPSRUWDQW�LW�LV�WR�WKH�SXUSRVHV�RI�*RG��ZLOO�KHOS�XV�WR�
XQGHUVWDQG�ZK\�*RG�DOORZV�XV�WR�H[SHULHQFH�DQG�JR�WKURXJK�FHUWDLQ�FLUFXPVWDQFHV���+LV�
SXUSRVH�LV�WR�IDVKLRQ�XV�LQWR�+LV�,PDJH��DQG�DOVR�LQWR�WKH�TXDOLW\�DQG�W\SH�RI�FKDUDFWHU�EHILWWLQJ�
WKRVH�FKRVHQ�WR�KHOS�DGPLQLVWHU�+LV�UXOH�RYHU�WKH�QDWLRQV����
�
*RG�LV�QRW�VHDUFKLQJ�IRU�EULOOLDQW�SHRSOH�ZKRVH�QDWXUDO�WDOHQWV��SHUVRQDOLW\�DQG�GULYH�ZRXOG�EH�
XVHIXO�WR�+LV�SXUSRVH���+H�LV�ORRNLQJ�IRU�WKRVH�ZKR�KDYH�SODFHG�WKHLU�ZKROH�GHSHQGHQF\�DQG�
WUXVW�LQ�*RG���7KH\�KDYH�QR�VHOI�FRQILGHQFH��SULGH�RU�LQGHSHQGHQFH�EXW�D�WUXH�VSLULW�RI�JHQXLQH�
PHHNQHVV�WKDW�FRPHV�IURP�KDYLQJ�OHDUQHG�REHGLHQFH��WUXVW�DQG�VXEPLVVLRQ�WKURXJK�WKH�
H[SHULHQFHV�WKURXJK�ZKLFK�WKH\�KDYH�FRPH���7KH\�DUH�MR\IXOO\�DQG�WRWDOO\�VXEPLWWHG�WR�*RG�DQG�
+LV�SXUSRVH�IRU�WKHLU�OLIH��DQG�PHHNQHVV�RI�VSLULW�LV�WKH�LQGLFDWRU�WKDW�WKLV�LV�VR��
�
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63,5,78$/�+81*(5��
�%OHVVHG�DUH�WKH\�WKDW�KXQJHU�DQG�WKLUVW�DIWHU�ULJKWHRXVQHVV��IRU�WKH\�VKDOO�EH�ILOOHG���
�0DWW���������
7R�
KXQJHU�DQG�WKLUVW
�H[SUHVVHV�WKH�VWURQJHVW�GHVLUH���7KLV�LV�D�SDVVLRQ�IRU�*RG�DQG�+LV�
ULJKWHRXVQHVV���7KLV�WKLUVW�DIWHU�*RG�LV�ZKDW�'DYLG�H[SHULHQFHG�� �0\�VRXO�WKLUVWHWK�IRU�WKHH��LQ�
D GU\�DQG�WKLUVW\�ODQG�ZKHUH�QR�ZDWHU�LV����3VD���������$V�WKH�GHHU�SDQWHWK�DIWHU�WKH�ZDWHU�
KROH��VR�P\�VRXO�SDQWHWK�DIWHU�7KHH����3VD����������
7KH�SDUWLFXODU�EOHVVLQJ�VXFK�SHRSOH�UHFHLYH�LV�WKHLU�JUHDW�FDSDFLW\�IRU�ULJKWHRXVQHVV���7KH�PRUH�
RQH�KXQJHUV��WKH�PRUH�WKH\�ZLOO�HDW���6XFK�SHRSOH�DUH�GHHSO\�VDWLVILHG�E\�ULJKWHRXVQHVV���7KH�
JUHDWHU�RXU�VSLULWXDO�KXQJHU�DQG�WKLUVW��WKH�JUHDWHU�LV�RXU�FDSDFLW\�IRU�*RG���+XQJHU�DQG�WKLUVW�
ZLOO�GULYH�D�SHUVRQ�WR�JUHDW�OHQJWKV�LQ�RUGHU�WR�VDWLVI\�WKRVH�QHHGV���*RG�ZDQWV�D�SHRSOH�ZKR�DUH�
WUXO\�KXQJU\�DQG�WKLUVW\�DIWHU�+LP��+LV�OLIH��+LV�QDWXUH��6SLULW�DQG�ULJKWHRXVQHVV����
�
$JDLQ��DV�ZH�PHQWLRQHG�LQ�UHVSHFW�RI��PRXUQLQJ�´�WKHUH�LV�DQRWKHU�ZD\�LQ�ZKLFK�WKLV�LGHD�
VKRXOG�EH�XQGHUVWRRG���$V�ZH�REVHUYH�WKH�PDQ\�LQMXVWLFHV�WKDW�SHRSOH�DUH�H[SHULHQFLQJ�LQ�
YDULRXV�SDUWV�RI�WKH�ZRUOG�WRGD\��*RG�LV�ZDQWLQJ�D�UHGHHPHG�SHRSOH�ZKR�ZLOO�EH��KXQJU\�DQG�
WKLUVW\��WR�VHH�*RG
V�ULJKWHRXVQHVV�PDQLIHVW�LQ�WKH�HDUWK���3HRSOH�ZKR�ZLOO�ORQJ��ZLWK�DOO�WKHLU�
EHLQJ��IRU�WKH�WLPH�ZKHQ�*RG�ZLOO�GLUHFWO\�LQWHUYHQH�LQ�WKH�DIIDLUV�RI�PHQ�DQG�EULQJ�LQ�+LV�
ULJKWHRXV�UXOH����
�
7KLV�LV�WKH�UHDVRQ�ZK\�+H�WDXJKW�+LV�GLVFLSOHV�WR�SUD\��<RXU�.LQJGRP�FRPH��\RXU�ZLOO�EH�
GRQH�21�($57+��DV�LW�LV�LQ�KHDYHQ���*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�
GHEWV�DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV����*RG ZDQWV�XV�WR�ORQJ�IRU�+LV�.LQJGRP�WR�
FRPH�RQ�HDUWK�VR�WKDW�DOO�LQMXVWLFH�DQG�GLVFULPLQDWLRQ�ZLOO�HQG���:KHQ�*RG
V�.LQJGRP�FRPHV�
WR�HDUWK�LW�ZLOO�EULQJ�WR�DQ�HQG�DOO�ELJRWU\��LQMXVWLFH�DQG�LQHTXDOLW\���$OO�PHQ�ZLOO�EH�HTXDO�EHIRUH�
*RG���7KHUH�ZLOO�QR�ORQJHU�EH��WKH�KDYHV��DQG��WKH�KDYH�QRWV�´��7KHUH�ZLOO�QRW�EH�WKH�ZHDOWK\�
PLQRULW\�RQ�RQH�KDQG�DQG�WKH�PDMRULW\�RI�SRRU�RQ�WKH�RWKHU��
&203$66,21$7(�.,1'1(66��0(5&<���
�%OHVVHG�DUH�WKH�PHUFLIXO��IRU�WKH\�VKDOO�REWDLQ�PHUF\����0DWW��������
0HUF\�LV�PHQWLRQHG�����WLPHV�LQ�WKH�%LEOH��ZKLFK�LQGLFDWHV�WKH�LPSRUWDQFH�WKDW�*RG�DWWDFKHV�
WR�LW���7KH�+HEUHZ�ZRUG��FKHVHG� LV�RQH�RI�WKH�ORYHOLHVW�ZRUGV�LQ�WKH�%LEOH���,W�LV�YDULRXVO\�
WUDQVODWHG��ORYLQJ�NLQGQHVV��RU��WHQGHU�PHUF\��DQG�LW�EDVLFDOO\�GHVFULEHV�WKH�RYHU�ULGLQJ�IHDWXUH�
RI *RG
V�QDWXUH�DQG�FKDUDFWHU���(YHU\WKLQJ�ZH�KDYH�HYHU�UHFHLYHG�IURP�*RG�LV�EHFDXVH�RI�WKLV�
TXDOLW\�����:H�FRXOG�QHYHU�GHVHUYH�RU�PHULW�+LV�IDYRXU���:H�FRXOG�QHYHU�PDNH�RXUVHOYHV�ZRUWK\�
RI LW�����*RG�ORYHV�XV��QRW�EHFDXVH�RI�DQ\WKLQJ�ZH�DUH�RU�KDYH��EXW�EHFDXVH�RI�+LV�DERXQGLQJ�
PHUF\�������,W�LV�VROHO\�EHFDXVH�RI�+LV�PHUF\�WKDW�+H�KDV�UHGHHPHG�XV���,W�LV�EHFDXVH�RI�+LV�PHUF\�
WKDW�ZH�DUH�DEOH�WR�FRQWLQXH�DV�+LV�FKLOGUHQ�DQG�HQMR\�+LV�IDYRXU���,W�VSULQJV�IURP�D�KHDUW�RI�
FRPSDVVLRQ�H[SUHVVLQJ�LWVHOI�LQ�NLQGQHVV��WHQGHUQHVV��XQGHUVWDQGLQJ��IRUEHDUDQFH�DQG�
V\PSDWKHWLF�DFWLRQ����
�
7KH�WHDFKLQJV�RI�-HVXV�UHYHDOHG�WKH�.LQJGRP�UHTXLUHPHQW��WKDW�WKH\�ZKR�UHFHLYH�PHUF\�PXVW�LQ�
WXUQ�VKRZ�PHUF\�WR�RWKHUV��0DWW�������������7KH�EOHVVLQJ�WKH\�UHFHLYH�LV�LQ�OLQH�ZLWK�WKH�'LYLQH�
ODZ�RI�VRZLQJ�DQG�UHDSLQJ���:KDWHYHU�D�PDQ�VRZV��KH�ZLOO�HYHQWXDOO\�UHDS���,I�ZH�VRZ�PHUF\�WR�
RWKHUV��ZH�VKDOO�UHDS�LW�LQ�UHWXUQ��ZKHQ�ZH�RXUVHOYHV�DUH�LQ�QHHG�RI�LW���$V�*RG�LV�D�*RG�RI�
PHUF\��VR�+H�ZDQWV�XV�WR�EH�D�SHRSOH�ZKR�DUH�PHUFLIXO�WRR���+H�UHTXLUHV�RI�XV�WKDW�RXU�DWWLWXGHV�
WRZDUGV�RWKHUV�DUH�DOZD\V�FRQVLVWHQW�ZLWK�WKH�SULQFLSOH�RI�PHUF\��
�
,11(5�385,7<��
�%OHVVHG�DUH�WKH�SXUH�LQ�KHDUW��IRU�WKH\�VKDOO�VHH�*RG����0DWW���������
)RU�PDQ\�SHRSOH��UHOLJLRQ�LV�D�VHW�RI�UXOHV�WKDW�PXVW�EH�NHSW���7KH�UHOLJLRXV�SHUVRQ�PXVW�EH�VHHQ�
WR�EH��GRLQJ�WKH�ULJKW�WKLQJV�´��*UHDW�VWUHVV�LV�ODLG�XSRQ�WKH�DSSHDUDQFH�RI�ULJKWHRXVQHVV���SXULW\�
RI GHHG���-HVXV�LV�PRUH�FRQFHUQHG�ZLWK�,11(5�SXULW\��WKH�SXULW\�RI�KHDUW�DQG�WKH�LQQHU�PDQ���
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/DWHU�LQ�WKH�FKDSWHU�+H�HQODUJHV�RQ�WKLV�LPSRUWDQW�WKHPH��WHDFKLQJ�WKDW�ZKHUHDV�WKH�/DZ�
WKURXJK�0RVHV��IRUEDGH�WKH�DFW�RI�DGXOWHU\��WKH�1HZ�&RPPDQGPHQW�JRHV�HYHQ�IXUWKHU�DQG�VD\V�
WKDW�HYHQ�LI�\RX�FRPPLW�DGXOWHU\�RQO\�LQ�\RXU�PLQG��\RX�DUH�VWLOO�JXLOW\���7KH�WKRXJKW�OLIH�PXVW�
EH SXUH��DV�ZHOO�DV�WKH�DFWLRQV���6XFK�LQQHU�PRUDO�SXULW\�GRHV�VRPHWKLQJ�IRU�RXU�YLVLRQ����
�
&KULVW�VDLG���,I�\RXU�H\H�LV�VLQJOH��\RXU�ZKROH�ERG\�VKDOO�EH�IXOO�RI�OLJKW����0DWW�������������7KH�
ERG\��
IXOO�RI�OLJKW
�VSHDNV�RI�LQQHU�SXULW\��LQQRFHQFH�DQG�LQWHJULW\���7KLV�LV�REWDLQHG�IURP�
VLQJOHQHVV�RI�YLVLRQ��ORRNLQJ�DOZD\V�DQG�RQO\�WR�-HVXV���7KH�VLQJOH�H\H�ZLOO�KDYH�FOHDU�YLVLRQ�DQG�

VHH�*RG
���7KLV�YLVLRQ�ZLOO�UHDFK�FRQVXPPDWLRQ�ZKHQ�&KULVW�UHWXUQV�LQ�WKH�JORU\�RI�+LV�
.LQJGRP��
�
7+(�3($&(�0$.(5��
�%OHVVHG�DUH�WKH�3HDFHPDNHUV��IRU�WKH\�VKDOO�EH�FDOOHG�WKH�FKLOGUHQ�RI�*RG����0DWW�������*RG�
ORYHV�SHDFH���+H�LV�IUHTXHQWO\�FDOOHG��7KH�*RG�RI�3HDFH�´� �H�J��+HE����������&RQVHTXHQWO\�+H�
ORYHV�SHDFHPDNHUV�DQG�UHVHUYHV�IRU�WKHP�D�VSHFLDO�EOHVVLQJ��WKH�DFNQRZOHGJHPHQW�WKDW�WKH\�DUH�
+LV�FKLOGUHQ���3HDFH���LQ�+HEUHZ��VKDORP��LV�QRW�D�QHJDWLYH�WKLQJ���,W�LV�QRW�PHUHO\�WKH�DEVHQFH�
RU FHVVDWLRQ�RI�ZDU���6KDORP�LV��
HYHU\WKLQJ�WKDW�LV�QHFHVVDU\�IRU�\RXU�FRQWHQWPHQW��JRRG��DQG�
ZHOO�EHLQJ
����
6+$/20�LV�RQH�RI�WKH�PRVW�LQWULJXLQJ�WKHPHV�LQ�WKH�%LEOH���,W�LV�VXFK�D�PXOWL�IDFHWHG�ZRUG�
DQG�LV�WUDQVODWHG�LQ�D�YDULHW\�RI�GLIIHUHQW�ZD\V���$OO�RI�WKHP�DUH�SRVLWLYH�DQG�H[SUHVV�VR�PDQ\�RI�
WKH�ZRQGHUIXO�EOHVVLQJV�WKDW�*RG�ZDQWV�XV�WR�H[SHULHQFH�DQG�HQMR\����
�
,I�ZH�WULHG�WR�GHVFULEH�LQ�RQH�ZRUG�WKH�VXEOLPH�FLUFXPVWDQFHV�RI�WKH�JDUGHQ�RI�(GHQ�LQ�ZKLFK�
*RG�RULJLQDOO\�SODFHG�PDQ��LW�ZRXOG�VXUHO\�KDYH�WR�EH�WKH�ZRUG��VKDORP�´�IRU�WKLV�LV�WKH�RQO\�
ZRUG�WKDW�FRXOG�EHJLQ�WR�GHVFULEH�WKH�EHDXW\�DQG�KDUPRQ\�RI�(GHQ����
�
,Q�D�VLPLODU�PDQQHU��ZHUH�ZH�WR�WU\�WR�GHVFULEH�WKH�VXSUHPH�EOLVV�FRQYH\HG�LQ�5HYHODWLRQ����DQG�
��� RI�WKH�&RPLQJ�*ORULRXV�.LQJGRP�RI�RXU�*RG�DQG�+LV�&KULVW��DJDLQ�ZH�ZRXOG�ILQG�WKDW�

VKDORP
�ZRXOG�KDYH�WR�EH�WKH�ZRUG�ZH�ZRXOG�XVH���7KHUH�LV�QR�RWKHU�ZRUG�WKDW�HYHQ�FRPHV�
FORVH�WR�LW���6R�WKH�.LQJGRP�RI�*RG�LV�HSLWRPLVHG�E\�VKDORP���7KH�SXUSRVH�RI�&KULVW
V�FRPLQJ��
+LV�GHDWK�DQG�UHVXUUHFWLRQ��DQG�+LV�JORULRXV�VRRQ�UHWXUQ��LV�WR�HVWDEOLVK�RQ�HDUWK�+LV�.LQJGRP�
RI 6KDORP��
�
7KHUH�LV�D�JUHDW�QHHG�IRU�SHDFHPDNHUV�LQ�WKH�ZRUOG�WRGD\���7KLV�PDNLQJ�RI�SHDFH�PXVW�
FRPPHQFH�ZLWKLQ�WKH�.LQJGRP���7UXH�SHDFHPDNHUV�DUH�OLNH�WKHLU�KHDYHQO\�)DWKHU���7KH\�EHDU�
+LV�LPDJH�DQG�OLNHQHVV���+H�LV�SURXG�RI�WKHP�DQG�FDOOV�WKHP�+LV�FKLOGUHQ���,I�ZH�FDQQRW�DFKLHYH�
SHDFH�ZLWKLQ�WKH�UHGHHPHG�FRPPXQLW\�ZH�ZLOO�FHUWDLQO\�QHYHU�DFFRPSOLVK�LW�LQ�WKH�ZRUOG�DW�
ODUJH��$�SHDFHPDNHU�LV�PXFK�PRUH�WKDQ�D�SHDFH�ORYHU���6RPH�SHRSOH�ZDQW�SHDFH�DW�DQ\�SULFH���
1RW�VR�WKH�SHDFHPDNHU���+H�LV�EROG��WUXWKIXO��KRQHVW��ORYLQJ�DQG�IDLU��EXW�ZLOO�QRW�FRPSURPLVH�
LQ�RUGHU�WR�KDYH�SHDFH���+H�ZLOO�HVWDEOLVK�LW�XSRQ�D�SURSHU�DQG�ILUP�IRXQGDWLRQ����
�
6LQFH�WKH�)DWKHU�LV�WKH��*RG�RI�3HDFH���+HE���������DQG�&KULVW�WKH��3ULQFH�RI�3HDFH���,VD�������
VR�SHDFHPDNHUV�LQ�WKH�.LQJGRP�ZLOO�EH�UHFRJQLVHG�DV�WUXH�VRQV�RI�WKHLU�)DWKHU�DQG�EH�VSHFLDOO\�
KRQRXUHG�E\�+LV�DFNQRZOHGJHPHQW�RI�WKHP��
�
12%/<�%($5,1*�3(56(&87,21��
�%OHVVHG�DUH�WKH\�ZKLFK�DUH�SHUVHFXWHG�IRU�ULJKWHRXVQHVV
�VDNH��IRU�WKHLUV�LV�WKH�.LQJGRP�RI�
KHDYHQ�����0DWW������������3HUVHFXWLRQ�LV�LQHYLWDEOH��WR�VRPH�GHJUHH����$OO�ZKR�ZLOO�OLYH�*RGO\�LQ�
&KULVW�-HVXV�VKDOO�VXIIHU�SHUVHFXWLRQ������7LP����������
�
-HVXV�ZDUQHG�XV�WKDW�LW�ZRXOG�EH�VR����,I�WKH�ZRUOG�KDWH�\RX��\H�NQRZ�WKDW�LW�KDWHG�PH�EHIRUH�LW�
KDWHG�\RX����-RKQ�����������
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:H�PXVW�EH�ORQJ�VXIIHULQJ�DQG�IRUJLYLQJ�LQ�WKH�IDFH�RI�SHUVHFXWLRQ���WXUQLQJ�WKH�RWKHU�FKHHN��
DQG�JRLQJ�WKH�VHFRQG�PLOH����0DWW���������:H�PXVW�DOVR�OHDUQ�WR�UHMRLFH��WKDW�ZH�DUH�FRXQWHG�
ZRUWK\�WR�VXIIHU�IRU�+LV�1DPH
V�VDNH��DV�WKH�$SRVWOHV�GLG��$FWV���������7KLV�ZLOO�HQVXUH�D�JUHDW�
UHZDUG�LQ�WKH�PDQLIHVW�.LQJGRP��
�

&KDSWHU�6L[�
�

7+(�35,1&,3/(6�2)�7+(�.,1*'20�
�
(YHU\�.LQJGRP�PXVW�KDYH�SULQFLSOHV�DQG�ODZV�E\�ZKLFK�LW�DQG�LWV�FLWL]HQV�DUH�JRYHUQHG����

KH�EDVLF�SULQFLSOHV�WKDW�FRQVWLWXWH�D�.LQJGRP�DUH���
�
$���$�.LQJ��RU�VRYHUHLJQ�KHDG��

%���7KH�SHRSOH��RU�UHDOP�RYHU�ZKLFK�KH�UXOHV��
&���7KH�SULQFLSOHV��RU�ODZV���E\�ZKLFK�KH�UXOHV��
�
7KH�.LQJGRP�RI�*RG�DOVR�KDV�LWV�ODZV���7R�OLYH�E\�WKHP�LV�WR�HQMR\�.LQJGRP�OLYLQJ���7KH�ODZV�RI�
WKLV�.LQJGRP�DUH�QRW�OHJDOLVWLFDOO\�HQIRUFHG�ZLWK�D�GHDWK�SHQDOW\�WR�LQYRNH�IRU�EUHDNLQJ�WKHP��
DV�ZDV�WKH�ODZ�RI�0RVHV���7KH\�DUH�SULQFLSOHV�IRU�OLYLQJ�WKDW�WKH�:RUG�RI�*RG�ZLOO�EXLOG�LQWR�
HYHU\�VXEPLVVLYH�FLWL]HQ�RI�WKH�.LQJGRP����
�
3DXO�FDOOV�WKLV�
ZDONLQJ�LQ�WKH�6SLULW
��DQG�VD\V�WKDW�LI�ZH�GR�WKLV�ZH�ZLOO�QRW�IXOILO�WKH�GHVLUHV�RI�
WKH�IOHVK����*DO���������+H�IXUWKHU�DGGV�WKDW�ZDONLQJ�LQ�WKH�6SLULW�ZLOO�FDXVH�XV�WR�LQKHULW�WKH�
.LQJGRP��*DO���������,I�ZH�GR�QRW�REH\�WKHVH�ODZV��ZH�VXIIHU�VSLULWXDOO\���:H�H[SHULHQFH�D�ORVV�
RI SHDFH��MR\�DQG�EOHVVLQJ�LQ�RXU�GDLO\�ZDON�ZLWK�*RG���:H�WKHUHIRUH�QHHG�WR�VWXG\�WKH�ODZV�RI�
WKH�.LQJGRP�WR�GLVFRYHU�MXVW�KRZ�*RG�ZRXOG�KDYH�XV�OLYH���7KH�ODZ�RI�WKH�/RUG���LV�SHUIHFW�
WUDQVIRUPLQJ�WKH�VRXO��DQG�LQ�WKH��NHHSLQJ�RI�WKHP�WKHUH�LV�JUHDW�UHZDUG����3VD��������
�
.LQJ�-HVXV�DQQRXQFHG�WKH�ODZV�RI�WKH�.LQJGRP�LQ�0DWWKHZ�����DQG�����0D\�,�VXJJHVW�WKDW�\RX�
UHDG�WKHVH�FKDSWHUV�DJDLQ�WR�IDPLOLDULVH�\RXUVHOI�ZLWK�WKHP��:H�ZLOO�QRW�EH�JLYLQJ�D�IXOO�
H[DPLQDWLRQ�RI�WKHP�KHUH���EXW�ZH�VKDOO�ORRN�DW�WKHP�EULHIO\��
�
����7+(�/$:�$*$,167�81-867,),('�$1*(5����0DWW����������
7KHUH�LV�DQ�DQJHU�ZKLFK�LV�MXVWLILDEOH���)RU�H[DPSOH�WKH�%LEOH�PHQWLRQV�VHYHUDO�WLPHV�WKDW�*RG�
ZDV�DQJU\�ZLWK�YDULRXV�SHRSOH���7KLV�NLQG�RI�DQJHU�LV�RIWHQ�FDOOHG�ULJKWHRXV�LQGLJQDWLRQ���,W�LV�
WKH�FRQWUROOHG�H[SUHVVLRQ�RI�DQQR\DQFH�RU�GLVSOHDVXUH���7KDW�DQJHU�WKDW�WKH�.LQJGRP�ODZ�
SURKLELWV�LV�WKDW�RI�HQUDJHPHQW��IXPLQJ��ELWWHUQHVV��UHFULPLQDWLRQ�DQG�YH[DWLRQ���7KH�DQJHU�WKDW�
LV�YHQWHG�DJDLQVW�VRPHRQH�ZLWK�YHQRP�DQG�QDVWLQHVV���*RG�LV�SDUWLFXODUO\�GLVSOHDVHG�ZLWK�DQJHU�
WKDW�FDXVHV�RQH�WR�ORVH�FRQWURO�RI�RQHVHOI��
�
����7+(�/$:�2)�,11(5�385,7<���0DWW����������
7KH�ODZ�RI�0RVHV�IRUEDGH�WKH�DFW�RI�DGXOWHU\���([����������7KH�ODZ�RI�WKH�.LQJGRP�LV�D�KLJKHU�
ODZ���,W�GRHV�QRW�EUHDN�WKH�ODZ�RI�0RVHV��LW�VXSHUVHGHV�LW���-HVXV�VDLG���,�VD\�XQWR�\RX�ZKRVRHYHU�
ORRNHWK�XSRQ�D�ZRPDQ��WR�OXVW�DIWHU�KHU��KDWK�FRPPLWWHG�DGXOWHU\�ZLWK�KHU�DOUHDG\�LQ�KLV�

7
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KHDUW��� 7KH�FXUH�IRU�VXFK�D�SUREOHP�OLHV�ILUVWO\�LQ�PDNLQJ�D�GHWHUPLQHG�YRZ�DJDLQVW�DOO�PRUDO�
LPSXULW\�DQG�WKHQ�IXOILOOLQJ�LW�ZLWK�UHVROXWH�DFWLRQ����
�
-HVXV�LV�QRW�DGYRFDWLQJ�WKH�OLWHUDO�DPSXWDWLRQ�RI�WKH�KDQG��RU�WKH�SK\VLFDO�JRXJLQJ�RXW�RI�WKH�
H\H���1HLWKHU�WKH�KDQG�QRU�WKH�H\H�DUH�WKH�UHDO�VRXUFH�RI�WKH�WURXEOH���7KHUH�LV�D�PRWLYDWLRQ�
EHKLQG�ERWK�WKH�KDQG�DQG�WKH�H\H�WKDW�QHHGV�WR�EH�GHDOW�ZLWK���&KULVW�LV�VD\LQJ��:KDWHYHU�LV�
QHHGIXO�WR�NHHS�\RXU�KHDUW�SXUH��'2�,7��ZLWK�GHWHUPLQDWLRQ��IRU�LI�\RX�SOD\�ZLWK�VLQ�LW�ZLOO�
GHVWUR\�\RX���
�
����7+(�/$:�2)�+21(67<�$1'�,17(*5,7<���0DWW����������
7KH�ZRUG�LQWHJULW\�LPSOLHV�DEVROXWH�KRQHVW\��XWWHU�WUXWKIXOQHVV�DQG�FRPSOHWH�UHOLDELOLW\��6XFK�
PXVW�EH�WKH�FKDUDFWHU�RI�.LQJGRP�FLWL]HQV��7KH\�PXVW�EH�XQIDLOLQJO\�IDLWKIXO�WR�WKHLU�ZRUG���+LV�
\HV�PXVW�EH�\HV��DQG�KLV�QR�PXVW�EH�QR���+H�PXVW�EH�D�PDQ�RI�KLV�ZRUG�VR�WKDW�SHRSOH�ZLOO�OHDUQ�
WR�SXW�FRQILGHQFH�DQG�WUXVW�LQ�ZKDW�KH�VD\V���+H�PXVW�EH�UHOLDEOH�DQG�FRQVLVWHQW���7KLV�DSSOLHV�
WR�VXFK�PDWWHUV�DV�NHHSLQJ�DSSRLQWPHQWV�DQG�EHLQJ�RQ�WLPH�IRU�WKHP���.HHSLQJ�SURPLVHV�HYHQ�
ZKHQ�LW�EHFRPHV�LQFRQYHQLHQW�WR�GR�VR��
�
����7+(�/$:�2)�121�5(7$/,$7,21���0DWW����������
7KH�VSLULW�RI�UHWDOLDWLRQ�ZDV�SDUW�RI�RXU�IDOOHQ�QDWXUH��IURP�ZKLFK�&KULVW�KDV�GHOLYHUHG�XV���-HVXV�
VHW�WKH�VXSUHPH�H[DPSOH���:KR��ZKHQ�+H�ZDV�UHYLOHG��UHYLOHG�QRW�DJDLQ��ZKHQ�+H�VXIIHUHG�
+H�WKUHDWHQHG�QRW��EXW�FRPPLWWHG�+LPVHOI�WR�+LP�WKDW�MXGJHG�ULJKWHRXVO\�������3HWHU���������
&KULVW�HQFRXUDJHV�XV�QRW�WR�WU\�WR�MXVWLI\�RXUVHOYHV��EXW�DOORZ�*RG�WR�GR�VR����9HQJHDQFH�LV�
PLQH��VDLWK�WKH�/RUG��,�ZLOO�UHSD\�����5RP����������2XU�UROH�LV�WR�ORYH�RXU�HQHPLHV��GR�JRRG�WR�
WKHP��DQG�DOORZ�*RG�WR�GHDO�ZLWK�WKHP���7KH�.LQJGRP�FLWL]HQ�QHYHU�UHWDOLDWHV���+H�QHYHU�JRHV�
WR�ODZ�DJDLQVW�KLV�QHLJKERXUV���$OZD\V�VHHNV�KRZ�KH�PD\�EOHVV�KLV�HQHPLHV��
�
��7+(�/$:�2)�3(5)(&7�/29(���0DWW�������������
7KH�IXOILOPHQW�RI�WKH�ODZ�LV�H[SUHVVHG�LQ�RQH�ZRUG����ORYH���5RP������������.LQJGRP�ORYH�JRHV�
IDU�EH\RQG�DQ\�KXPDQ�ORYH���,W�WULXPSKV�ZKHUH�KXPDQ�ORYH�KDV�H[SLUHG���,W�HQDEOHV�RQH�WR�
�/RYH�\RXU�HQHPLHV��EOHVV�WKHP�WKDW�FXUVH�\RX��GR�JRRG�WR�WKHP�WKDW�KDWH�\RX��DQG�SUD\�IRU�
WKRVH�ZKR�VSLWHIXOO\�XVH�\RX�DQG�SHUVHFXWH�\RX���0DWW���������/RYH�PDNHV�D�PDQ�OLNH�*RG��IRU�
*RG�LV�ORYH����-RKQ�������
�
��7+(�/$:�2)�5,*+7�027,9$7,21���0DWW�����������
5HOLJLRQ�LV�FRQFHUQHG�ODUJHO\�ZLWK�ULJKW�DFWV�DQG�GHHGV��EXW�WKH�.LQJ�LV�LQWHUHVWHG�LQ�LQQHU�
PRWLYH���:KDW�LV�WKH�UHDVRQ�IRU�P\�GRLQJ�WKLV"��,V�P\�PRWLYH�SXUH"��$P�,�GRLQJ�LW�IRU�WKH�ULJKW�
UHDVRQ"��7KH�6FULEHV�DQG�3KDULVHHV�VSHFLDOLVHG�LQ�UHOLJLRXV�DFWV���7KH\�GLG�DOO�WKH�ULJKW�WKLQJV��
EXW�RIWHQ�ZLWK�DQ�LPSHUIHFW�PRWLYH���2XU�ULJKWHRXVQHVV�PXVW�H[FHHG�WKHLUV��0DWW���������,Q�WKH�
.LQJGRP�RI�*RG�ZH�DUH�WR�GR�WKH�ULJKW�WKLQJ��IURP�D�SXUH��ULJKW�DQG�MXVW�PRWLYH��
�
����7+(�/$:�2)�5(63216,%/(�67(:$5'6+,3����0DWW����������
$V�FLWL]HQV�RI�WKH�.LQJGRP�ZH�KDYH�UHOLQTXLVKHG�DOO�RXU��ULJKWV��WR�WKH�.LQJ���$V�+LV��ORYH�
VODYHV�´�ZH�QR�ORQJHU�RZQ�DQ\WKLQJ���$OO�ZH�KDYH�DQG�DUH��EHORQJV�WR�&KULVW���1RZ�ZH�DUH�
VWHZDUGV�RI�ZKDW�ZH�KDYH��RQ�EHKDOI�RI�WKH�.LQJ���9HUVH����LV�D�NH\�WR�UHVSRQVLEOH�VWHZDUGVKLS���
�)RU�ZKHUH�\RXU�WUHDVXUH�LV��WKHUH�ZLOO�\RXU�KHDUW�EH�DOVR����:KDW�ZH�LQYHVW�RXU�ILQDQFH�LQ�
UHYHDOV�ZKHUH�RXU�KHDUW
V�DIIHFWLRQV�UHDOO\�OLH���,I�ZH�LQYHVW�LQ�HDUWKO\�WKLQJV��PRWK��UXVW�DQG�
WKLHYHV�ZLOO�GHVWUR\�RXU�LQYHVWPHQW���7UHDVXUHV�LQYHVWHG�LQ�WKH�HWHUQDO�.LQJGRP�ZLOO�SURGXFH�
HWHUQDO�GLYLGHQGV��
�
��7+(�/$:�2)�5,*+7�35,25,7,(6� �0DWW�������������
6XFFHVVIXO�.LQJGRP�OLYLQJ�GHSHQGV�ODUJHO\�RQ�JHWWLQJ�RXU�SULRULWLHV�ULJKW���WKDW�LV�JLYLQJ�RXU�
DWWHQWLRQ�WR�WKH�PRVW�LPSRUWDQW�WKLQJV�ILUVW���-HVXV�FOHDUO\�GHILQHV�RXU�ILUVW�SULRULW\����6HHN�\H�
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),567�WKH�.LQJGRP�RI�*RG��DQG�DOO�WKHVH��WKLQJV�´���IRRG��GULQN��FORWKHV�HWF���ZKLFK�WKH�
*HQWLOHV�VHHN�DIWHU��VWULYH�IRU��ZLOO�EH�DGGHG�XQWR�\RX����*LYH�WKH�.LQJGRP�RI�*RG�DQG�
ULJKWHRXVQHVV�WKH�ILUVW�SODFH�LQ�\RXU�WKRXJKWV��GHVLUHV�DQG�DFWLRQV���0DNH�LW�WKH�QXPEHU�RQH�
SULRULW\�LQ�\RXU�OLIH���/HW�HYHU\WKLQJ�HOVH�WDNH�VHFRQG�SODFH�WR�LW���/RYH�WKH�.LQJ��PRUH�WKDQ�
DQ\RQH�HOVH���6HUYH�+LV�SXUSRVHV�ZLWK�GHGLFDWLRQ�DQG�FRPPLWPHQW���+H�ZLOO�VXSSO\�WKH�QHHGIXO�
WKLQJV�RI�OLIH��
�
����7+(�/$:�2)�72/(5$1&(�72:$5'6�<285�%527+(5���0DWW���������������������������������������������������������������
7KH�ZRUOGO\�PDQ�MXGJHV�DQG�FULWLFLVHV�RWKHUV�UHJDUGOHVV�RI�KRZ�JUHDW�KLV�RZQ�ZHDNQHVVHV�DQG�
IDLOLQJV�DUH���+H�RIWHQ�WULHV�WR�UHPRYH�D�VSHFN�IURP�WKH�H\H�RI�DQRWKHU��ZKHQ�WKHUH�LV�D�ORJ�LQ�KLV�
RZQ�H\H���7KLV�LV�QRW�VR�LQ�WKH�.LQJGRP���-HVXV�VD\V�ZH�DUH�QRW�WR�FULWLFLVH�RU�FRQGHPQ�RXU�
EURWKHU���0RIIDWW
V�WUDQVODWLRQ�RI�5RP�������VD\V��´��6R�OHW�XV�VWRS�FULWLFLVLQJ�RQH�DQRWKHU���
7KLV�GRHV�QRW�PHDQ�WKDW�ZH�VKRXOG�EH�EOLQG�WR��RU�LJQRUH�WKH�IDXOWV�RI�D�EURWKHU���:H�DUH�QRW�WR�
GLVUHJDUG�VXFK�IDXOWV�����������,W�PHDQV�WKDW�LQVWHDG�RI�FULWLFLVLQJ�KLP�RU�FRQGHPQLQJ�KLP��ZH�
VKRXOG�PLQLVWHU�WR�KLP�LQ�ORYH��ZLWK�FRPSDVVLRQ��VHHNLQJ�WR�KHOS�KLP�RYHUFRPH�WKRVH�
ZHDNQHVVHV�����2XU�DFWLRQ�VKRXOG�EH�SRVLWLYH��QRW�QHJDWLYH���+RZ�ZH�WUHDW�VXFK�D�SHUVRQ�ZLOO�
GHWHUPLQH�KRZ�ZH�RXUVHOYHV�DUH�WUHDWHG����)RU�ZLWK�ZKDW�PHDVXUH�\H�MXGJH��\H�VKDOO�EH�MXGJHG����
�0DWW������
�
�����7+(�/$:�2)�',6&5,0,1$7(�7($&+,1*���0DWW��������������������������������������������������
�7KH�SULQFLSOH�RI�SHDUOV�DQG�SLJV���7KH�SHDUOV��WR�ZKLFK�-HVXV�UHIHUV��DUH�WKH�WUXWKV�RI�WKH�
.LQJGRP�WKDW�DUH�IRXQG�LQ�RXU�OLYHV��DV�D�SHDUO�IRUPHG�LQ�WKH�R\VWHU���7KHVH�WUXWKV�DUH�VDFUHG�
DQG�SUHFLRXV���*RG�KDV�JRQH�WR�JUHDW�OHQJWKV�WR�EXLOG�WKHVH�WUXWKV�LQWR�\RX���7KH\�DUH�KRO\�
WKLQJV��VDFUHG�DQG�SHUVRQDO���'R�QRW�JR�DURXQG�VKDULQJ�WKHP�LQGLVFULPLQDWHO\��DV�RQH�ZKR�
ZRXOG�IHHG�KRO\�WKLQJV�WR�GRJV��RU�SHDUOV�WR�VZLQH���7UHDW�VXFK�SUHFLRXV�WUXWKV�ZLWK�UHVSHFW���
7UHDVXUH�WKHP�LQ�\RXU�KHDUW���:H�DUH�WR�VKDUH�WKH�PHVVDJH�RI�WKH�.LQJGRP�ZLWK�WKH�ZKRVRHYHU���
%XW�WKH�P\VWHULHV�RI�WKH�.LQJGRP��DUH�IRU�WKH�FRPPLWWHG���'R�QRW�WU\�WR�LPSRVH�PDWXUH�WUXWK�
RQ LPPDWXUH�SHRSOH���/HW�WKH�+RO\�6SLULW�JXLGH�\RX�DERXW�ZKRP��ZKHQ�DQG�KRZ�WR�VKDUH�WKH�
GHHSHU�WUXWK�RI�WKH�.LQJGRP���5HPHPEHU�WKDW�WKH�XQUHJHQHUDWH�PDQ�FDQQRW�HYHQ�
VHH
�WKH�
.LQJGRP���+H�GRHV�QRW�HYHQ�NQRZ�WKDW�LW�H[LVWV��
�
�����7+(�35,1&,3/(�2)�35$<(5�� �0DWW���������
7KHUH�LV�D�GHILQLWH�VHTXHQFH�DQG�SURJUHVVLRQ�LQYROYHG�LQ�WKH�SULQFLSOH�RI�SUD\HU���-HVXV�RXWOLQHG�
LW�OLNH�WKLV��
�
D����$6.�´�DQG�LW�VKDOO�EH�JLYHQ�\RX��� 7KLV�LV�WKH�VLPSOHVW�IRUP�RI�SUD\HU���0DNLQJ�RXU�UHTXHVWV�
NQRZQ�WR�*RG��ZLWK�WKDQNVJLYLQJ��
E� �6((.�´�DQG�\H�VKDOO�ILQG����+HUH�LV�D�GHHSHU�OHYHO�RI�SUD\HU��WKDW�JRHV�IDU�EH\RQG�PDNLQJ�
RXU�UHTXHVWV�RI�*RG���6HHNLQJ�*RG�LV�WKH�HDUQHVW�SXUVXLW�RI�*RG�LQ�SUD\HU����<H�VKDOO�ILQG�PH��
ZKHQ�\H�VKDOO�VHDUFK�IRU�PH�ZLWK�DOO�\RXU�KHDUW�´� 'DYLG�FDOOHG�LW��6HHNLQJ�WKH�IDFH�RI�*RG��
�3VD���������,W�GHPDQGV�PRUH�WLPH��GHGLFDWLRQ��VDFULILFH�WKDQ�WKH�VLPSOHU�NLQG�RI�SUD\HU�����,W�
DOVR�UHVXOWV�LQ�JUHDWHU�UHZDUGV�QRW�VLPSO\�LQ�WKH�DWWDLQLQJ�RI�WKLQJV�ZH�PD\�GHVLUH�EXW�WKH�
GHYHORSPHQW�RI�RXU�GHHSHU�VSLULWXDO�OLIH��
F���.12&.�DQG�WKH�GRRU�VKDOO�EH�RSHQHG�´��7KLV�LQWURGXFHV�D�GHHSHU�OHYHO�RI�PDWXULW\�LQ�
VSLULWXDO�WKLQJV���7KLV�LV�QRW�SRXQGLQJ�XSRQ�WKH�GRRU��LQVLVWLQJ�WKDW�LW�VKDOO�EH�RSHQHG�WR�\RX���
,W�LV�QRW�WKH�IUHQ]\�RI�SXUSRVH�WKDW�ZRXOG�DOPRVW�EUHDN�GRZQ�WKH�GRRU���5DWKHU��LW�LV�WKH�JHQWOH�
NQRFNLQJ�RI�UHTXHVW��WKDW�XQGHUVWDQGV�WKDW�*RG�ZLOO�QRW�ZLOOLQJO\�RSHQ�WKH�GRRU�WR�DQ\�
VLWXDWLRQ�WKDW�ZH�DUH�WRR�LPPDWXUH�WR�FRSH�ZLWK���7KHUH�LV�DQ�DJJUHVVLYH�IDLWK�ZKLFK�PD\�LQVLVW�
RQ DQ�DQVZHU�WKDW�LV�KDUPIXO�RU�LQMXULRXV���)RU�H[DPSOH��,VUDHO�LQVLVWHG�RQ�KDYLQJ�D�NLQJ�WR�UXOH�
WKHP���*RG�XQZLOOLQJO\�JDYH�WKHP�WKHLU�UHTXHVWV�EXW�LW�EURXJKW�OHDQQHVV�LQWR�WKHLU�VRXO���+RZ�
PXFK�ZLVHU�WKH\�ZRXOG�KDYH�EHHQ�WR��NQRFN�JHQWO\��DQG�VHH�KRZ�*RG�ZRXOG�UHVSRQG��
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�����35,1&,3/(�2)�62/,'�)281'$7,216���0DWW����������
-HVXV�WHDFKHV�WKH�QHFHVVLW\�RI��OLYLQJ�WKH�ZRUG��UDWKHU�WKDQ�PHUHO\��KHDULQJ��LW���&KULVW�VDLG�WKDW�
WKRVH�ZKR�KHDUG�+LV�VD\LQJV��EXW�GLG�QRW�SUDFWLFH�WKHP��ZHUH�OLNH�IRROV�ZKR�EXLOW�D�KRXVH�RQ�
VDQG���:LWKRXW�D�ILUP�IRXQGDWLRQ�LW�ZRXOG�EH�GHVWUR\HG�E\�WKH�VWRUPV�RI�OLIH���,Q�FRPSOHWH�
FRQWUDVW��WKRVH�ZKR��GR��WKH�ZRUGV�RI�-HVXV��SUDFWLFH�WKHP�DQG�OLYH�E\�WKHP��DUH�ZLVH��OLNH�WKRVH�
ZKR�EXLOG�RQ�D�URFN���7KH�VWRUPV�RI�OLIH�ZLOO�IDOO�RQ�WKHP�DOVR��EXW�WKH�VWUXFWXUH�RI�WKHLU�OLIH�ZLOO�
ZLWKVWDQG�HYHU\�VWRUP��7RR�PDQ\�&KULVWLDQV�DUH�FRQWHQW�WR��KHDU�WKH�VD\LQJV�RI�-HVXV�´��7KH\�
VWRUH�WKHP�LQ�WKHLU�PLQG�DQG�PHPRU\���7KH\�JLYH�LQWHOOHFWXDO��DVVHQW�WR�WKHP�EXW�QHYHU�SUDFWLFH�
WKH�SULQFLSOHV���,W�ZRXOG�EH�EHWWHU�WR�NQRZ�RQH�WUXWK�DQG�SUDFWLFH�LW�WKDQ�NQRZ�KXQGUHGV�RI�
WUXWKV�DQG�QHYHU�SXW�DQ\�RI�WKHP�LQWR�SUDFWLFH���/LYLQJ�E\�WKHVH�SULQFLSOHV�RI�WKH�.LQJGRP��
EXLOGV�D�ILUP�IRXQGDWLRQ�IRU�RXU�.LQJGRP�UROH���7KURXJK�WKH�SUDFWLFH�RI�WKH�SULQFLSOHV��*RG�LV�
SUHSDULQJ�XV�IRU�RXU�IXQFWLRQ�LQ�WKH�FRPLQJ�PDQLIHVWDWLRQ�RI�WKH�.LQJGRP�RI�*RG�WKDW�ZLOO�
H[HUFLVH�LWV�JRYHUQPHQW�RYHU�DOO�WKH�QDWLRQV��
�
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&KDSWHU�6HYHQ�
�

7+(�0<67(5,(6�2)�7+(�.,1*'20�2)�
*2'�

�
�$QG�-HVXV�VDLG��8QWR�\RX�LW�LV�JLYHQ�WR�NQRZ�WKH�P\VWHULHV�RI�WKH�.LQJGRP�RI�*RG��EXW�WR�
RWKHUV�LQ�SDUDEOHV�����������/XNH����������
�
1R�PDWWHU�KRZ�FOHDUO\�ZH�PD\�SUHVHQWO\�XQGHUVWDQG�WKH�.LQJGRP�RI�*RG�WKHUH�ZLOO�VWLOO�EH�
P\VWHULHV�LQYROYHG�WKDW�ZLOO�RQO\�EHFRPH�FOHDU�LQ�HWHUQLW\���

KH�*RVSHO�RI�0DWWKHZ�JLYHV�VSHFLDO�HPSKDVLV�WR�WKH�.LQJO\�UROH�RI�-HVXV�&KULVW���7KDW�LV�
ZK\�0DWWKHZ�GHYRWHV�PXFK�RI�KLV�JRVSHO�WR�WKH�WKHPH�RI�WKH�.LQJGRP�RI�*RG���0XFK�
RI�WKLV�WHDFKLQJ�LV�JLYHQ�LQ�SDUDEOHV��QDWXUDO�VWRULHV�WKDW�FRQYH\�VSLULWXDO�WUXWK���7KURXJK�

WKHVH�SDUDEOHV�-HVXV�VHW�IRUWK�WKH�P\VWHU\�RI�WKH�.LQJGRP����
�
7KH�ELEOLFDO�XVH�RI�WKH�ZRUG�
P\VWHU\
�GHVHUYHV�VRPH�DWWHQWLRQ���,Q�PRGHUQ�(QJOLVK�WKH�ZRUG�
PHDQV�
VRPHWKLQJ�KLGGHQ��LQVFUXWDEOH��GHHS��GLIILFXOW�WR�XQGHUVWDQG��REVFXUH
�HWF���,W�LV�YHU\�
GLIIHUHQW�LQ�WKH�ELEOLFDO�XVDJH���+HUH�LW�UHIHUV�WR�
VRPHWKLQJ�WKDW�KDV�EHHQ�NHSW�VHFUHW�IRU�D�ORQJ�
WLPH��EXW�LV�QRZ�UHYHDOHG�
��7KH�SDUDEOHV�VHW�IRUWK�WUXWK�DERXW�WKH�.LQJGRP�WKDW�KDV�QRW�EHHQ�
SUHYLRXVO\�JUDVSHG�RU�XQGHUVWRRG���,Q�0DWWKHZ�����WKHUH�DUH�VHYHQ�VXFK�SDUDEOHV��
�
����7+(�3$5$%/(�2)�7+(�62:(5����0DWW����������
$���7KH�6RZHU�LV�WKH�+RO\�6SLULW��
%���7KH�6HHG�LV�WKH�:RUG�RI�*RG�
&���7KH�6RLO�LV�WKH�KXPDQ�KHDUW�
�
7KH�)RXU�.LQGV�RI�6RLO�VSHDN�RI�WKH�IRXU�GLVWLQFW�UHDFWLRQV�WR�WKH�VHHG�VRZQ��
7KH�:D\VLGH�+HDUHU��0DWW�������UHSUHVHQWV�WKRVH�ZKRVH�KHDUW�LV�KDUG���7KH�VHHG�FDQQRW�
SHQHWUDWH�WKH�KDUG�JURXQG���,W�OLHV�RQ�WKH�VXUIDFH���%LUGV�FRPH�DQG�GHYRXU�LW���7KH�VHHG�QHYHU�
WDNHV�URRW��
�
7KH�6WRQ\�*URXQG��0DWW�������UHSUHVHQWV�D�VKDOORZ��VXSHUILFLDO�UHFHSWLRQ�RI�WKH�:RUG���+H�
UHFHLYHV�WKH�:RUG�HPRWLRQDOO\��ZLWK�MR\��Y�����EXW�LW�LV�QRW�DEOH�WR�SHQHWUDWH���:KHQ�WURXEOHV�
FRPH��WKLV�SHUVRQ�WXUQV�IURP�WKH�.LQJGRP�DJDLQ��
�
7KH�7KRUQ\�*URXQG��0DWW�������VSHDNV�RI�WKH�KHDUW�WKDW�UHFHLYHV�WKH�:RUG�RI�*RG�EXW�LV�RYHU�
RFFXSLHG�ZLWK�WKH�WKRXJKWV��FDUHV�DQG�FRQFHUQV�RI�WKLV�OLIH���7KH�FDUH�RI�WKLV�OLIH��WKH�
GHFHLWIXOQHVV�RI�ULFKHV��DQG�WKH�OXVW�IRU�RWKHU�WKLQJV��DUH�OLNH�WKRUQV�WKDW�VSULQJ�XS�DQG�FKRNH�
WKH�SODQW���$QDQLDV�DQG�6DSSKLUD�ZHUH�H[DPSOHV�RI�WKLV���$FWV���������
�
7KH�*RRG�*URXQG���0DWW�������LV�WKH�JRRG�VRLO�RI�WKH�KHDUW�WKDW�LV�RSHQ��UHFHSWLYH��VRIW�DQG�ZLOO�
EULQJ�IRUWK�JRRG�IUXLW���(YHQ�LQ�WKLV�JRRG�VRLO�WKHUH�ZLOO�EH�VRPH�YDULDWLRQ�LQ�UHVSRQVH���6RPH�
ZLOO�EULQJ�IRUWK����IROG��VRPH����IROG�DQG�VRPH�����IROG���7KLV�LV�D�OHVVRQ�WKDW�LW�WRRN�PH��DV�D�
3DVWRU��VRPH�FRQVLGHUDEOH�WLPH�WR�OHDUQ���7KH�IDFW�WKDW�LQ�HYHU\�FRQJUHJDWLRQ�HYHQ�DPRQJVW�
WKRVH�ZKR�DUH�UHSUHVHQWHG�DV�JRRG�VRLO��WKHUH�ZLOO�EH�VRPH����IROG��VRPH����IROG�DQG�VRPH�����
IROG�&KULVWLDQV���2IWHQ�D�3DVWRU�LV�IUXVWUDWHG�EHFDXVH�QRW�HYHU\RQH�LQ�WKH�FRQJUHJDWLRQ�LV�
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EULQJLQJ�IRUWK�����IROG���-HVXV�ZDUQHG�XV�WKDW�VRPH�ZRXOG�RQO\�EULQJ�����RWKHUV������,I�\RX�KDYH�
D JRRG�SURSRUWLRQ�RI�
���
�SHRSOH��EH�YHU\�JUDWHIXO�IRU�WKHP����
�
7KLV�SDUDEOH�WHDFKHV�WKDW�WKH�.LQJGRP�FRPHV�XSRQ�D�PDQ�VRIWO\��OLNH�VHHG�IDOOLQJ�RQ�WKH�
JURXQG���,W�GRHV�QRW�GHVFHQG�OLNH�D�KDPPHU�RU�D�WKXQGHUEROW���7KH�.LQJGRP�LV�QRW�IRUFHG�
XSRQ�DQ\RQH���,W�FDQ�EH�UHVLVWHG�DQG�UHIXVHG���*RG�GRHV�QRW�ZDQW�SULVRQHUV���+H�ZDQWV�
YROXQWHHUV���+H�ZLOO�QHYHU�GULYH�DQ\RQH�LQWR�+LV�.LQJGRP���6RPH�SHRSOH�ZLOO�JLYH�PRUH�
DWWHQWLRQ�WR�WKH�FRQFHUQV�RI�WKLV�OLIH��DQG�WKH�VHHGV�RI�WKH�6SLULW�ZLOO�EH�VWUDQJOHG���7KH\�DUH�WKH�
SRRUHU�IRU�WKHLU�IROO\��
�
����7+(�:+($7�$1'�7+(�7$5(6���0DWW�����������
$���7KH�6RZHU�LV�WKH�6RQ�RI�0DQ��-HVXV���9V�����
%���7KH�)LHOG�LV�WKH�ZKROH�ZRUOG���9V����
&���7KH�*RRG�6HHG�DUH�WKH�FKLOGUHQ�RI�WKH�.LQJGRP���5HGHHPHG�VRQV�RI�*RG��VRZQ�LQ�YDULRXV�
SDUWV�RI�WKH�ZRUOG�WR�JDWKHU�D�KDUYHVW�IRU�*RG��
'���7KH�:KHDW�UHSUHVHQWV�WKRVH�ZKR�REH\�WKH�*RVSHO�RI�WKH�.LQJGRP�
(���7KH�7DUHV�DUH�WKH�FKLOGUHQ�RI�WKH�ZLFNHG�RQH���6RZQ�E\�WKH�'HYLO��
)���7KH�+DUYHVW�LV�WKH�HQG�RI�WKH�$JH��
�
7KLV�SUHVHQW�DJH�LV�JRLQJ�WR�FOLPD[�LQ�D�WUHPHQGRXV�KDUYHVW��
%RWK�ZKHDW�DQG�WDUHV�DUH�JURZLQJ�XS�WRJHWKHU�
*RG�ZLOO�JDWKHU�WKH�ZKHDW�LQWR�+LV�EDUQV��EXW�WKH�WDUHV�ZLOO�EH�FDVW�LQWR�KHOO��
7KHUH�ZLOO�EH�D�WLPH�RI�UHZDUG�IRU�WKH�ULJKWHRXV����7KHQ�VKDOO�WKH�FKLOGUHQ�RI�WKH�.LQJGRP��
VKLQH�IRUWK�DV�WKH�VXQ��LQ�WKH�.LQJGRP�RI�WKH�)DWKHU�����0DWW��������
�
7KLV�SDUDEOH�WHDFKHV�WKDW�WKH�.LQJGRP�RI�*RG�LV�D�XQLYHUVDO�.LQJGRP��
7KH�)LHOG�LV�WKH��ZKROH��ZRUOG��
7KH�.LQJGRP�RI�*RG�LV�QRW�WKH�H[FOXVLYH�ULJKW�RI�DQ\�SHRSOH��
,W�LV�WUXO\�LQWHUQDWLRQDO��PXOWL�QDWLRQDO��PXOWL�UDFLDO��
7KH�*RVSHO�RI�WKH�.LQJGRP�ZLOO�EH�SURFODLPHG�WR�$//�1$7,216��IRU�D�ZLWQHVV�WR�DOO�WKH�
ZRUOG���0DWW��������
�
7KH�ODVW�GD\V�RI�WKLV�$JH�ZLOO�VHH�WKH�HPHUJHQFH�RI�D�JUHDW�PLVVLRQDU\�SURJUDP�ZKHQ�-HVXV�ZLOO�
VRZ�GHGLFDWHG�&KULVWLDQV�DOO�DFURVV�WKH�ZRUOG���7KHUH�ZLOO�EH�PXFK�FURVV�IHUWLOLVDWLRQ��DV�
&KULVWLDQV�RI�HYHU\�HWKQLF�RULJLQ�JR�IRUWK�LQWR�DOO�WKH�ZRUOG�DW�&KULVW
V�FRPPDQG����
�
7KH�UHYLYDO�RI�WKH�ODVW�GD\V�ZLOO�QRW�EH�D�
QHDW�DQG�WLG\
�UHOLJLRXV�DZDNHQLQJ���7KH�WDUHV�DUH�DOVR�
JURZLQJ�XS�SUROLILFDOO\�DPRQJVW�WKH�ZKHDW���6DWDQ�ZLOO�HQMR\�D�UHYLYDO�DV�ZHOO���)DOVH�&KULVWV�ZLOO�
DERXQG���6WUDQJH�VHFWV�ZLOO�SUROLIHUDWH��GHFHLYLQJ�PDQ\��EXW�WKH�HQG�ZLOO�FOLPD[�ZLWK�D�
WUHPHQGRXV�PDQLIHVWDWLRQ�RI�WKH�.LQJGRP�RI�RXU�*RG���+LV�UXOH�ZLOO�EH�ILUPO\�HVWDEOLVKHG�LQ�
WKH�HDUWK����7KH�NLQJGRPV�RI�WKLV�ZRUOG��ZLOO�EHFRPH�WKH�.LQJGRPV�RI�RXU�/RUG�DQG�+LV�
&KULVW�����5HY���������
�
����7+(�3$5$%/(�2)�7+(�0867$5'�6(('����0DWW�����������
$���7KH�6RZHU�LV�WKH�/RUG�-HVXV��
%���7KH�)LHOG�LV�WKH�ZRUOG��WKDW�&KULVW�SXUFKDVHG�WKURXJK�+LV�GHDWK��
&���7KH�0XVWDUG�6HHG�LV�DPRQJVW�WKH�WLQLHVW�RI�VHHGV��EXW�LW�JUHZ�LQWR�D�KXJH�WUHH����
�
7KH�PXVWDUG�VHHG�LV�DOPRVW�LQVLJQLILFDQW���LW�LV�VR�VPDOO���7KH�FRPLQJ�RI�WKH�.LQJGRP��LQ�WKH�
IRUP�RI�WKH�WLQ\�LQIDQW�&KULVW��ZDV�DOVR�VPDOO�LQ�LWV�EHJLQQLQJV���(YHQ�ZKHQ�+H�DVFHQGHG�LQWR�
KHDYHQ��PDQ\�EHOLHYH�RQO\�����SHRSOH�ZHUH�SUHVHQW�WR�VHH�+LP�OHDYH���7KH�VPDOO�JURXS�RI������
ZDLWLQJ�LQ�-HUXVDOHP�IRU�WKH�SURPLVH�RI�WKH�)DWKHU��ZHUH�DQ�XQLPSUHVVLYH��LQVLJQLILFDQW�
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FRPSDQ\���<HW�IURP�WKDW�JDWKHULQJ�WKH�*RVSHO�ZHQW�WR�HYHU\�SDUW�RI�WKH�WKHQ�NQRZQ�ZRUOG���
7KH\�ZHUH�WR�EH�GHVLJQDWHG���WKH\�ZKR�KDYH�WXUQHG�WKH�ZRUOG�XSVLGH�GRZQ������������$FWV��������
�
����7+(�3$5$%/(�2)�7+(�/($9(1���0DWW����������������������������������������������������������������������
6RPH�LQWHUSUHW�WKLV�SDUDEOH�RI�WKH�VSUHDGLQJ�LQIOXHQFH�RI�OHDYHQ�DV�V\PEROLF�RI�WKH�JUHDW�
SURSKHWLF�VSUHDG�RI�WKH�&KULVWLDQ�)DLWK���+RZHYHU��WKLV�LQWHUSUHWDWLRQ�FRQWUDGLFWV�WKH�
V\PEROLVP�RI�OHDYHQ�DV�LW�DSSOLHV�WKURXJKRXW�WKH�6FULSWXUHV���%LEOLFDOO\��OHDYHQ�LV�DOZD\V�
V\PEROLF�RI�HYLO���7KLV�SDUDEOH�LV�PRUH�GLIILFXOW�WR�LQWHUSUHW�WKDQ�WKDW�RI�WKH�0XVWDUG�6HHG���7KH�
ZRPDQ�KHUH�LV�REYLRXVO\�DQ�RSSRQHQW�RI�&KULVW���7KH�OHDYHQ�LV�WKDW�RI�IDOVH�GRFWULQH���7KUHH�
PHDVXUHV�RI�PHDO�DUH�HYLGHQWO\�D�QRUPDO�TXDQWLW\�XVHG�LQ�EDNLQJ���*HQ����������
�
7KH�ZRPDQ�LV�REYLRXVO\�LQIXVLQJ�WKH�.LQJGRP�DJH�ZLWK�IDOVH�GRFWULQHV���6KH�LV�HYLGHQWO\�WKH�

JUHDW�KDUORW
�RI�5HYHODWLRQ���7KH�SDUDEOH�WHDFKHV�WKH�QHFHVVLW\�WR�EHZDUH�RI�IDOVH�GRFWULQHV��WKDW�
ZLOO�DERXQG�DW�WKH�FOLPD[�RI�WKH�$JH���(YHQ�WKH�YHU\�HOHFW�RI�*RG�FRXOG�EH�GHFHLYHG�LI�WKH\�GR�
QRW�H[HUFLVH�GXH�FDUH�DQG�GLVFUHWLRQ���1RWLFH�WKDW�WKLV�ZRPDQ�KLG�WKH�OHDYHQ��W\SLFDO�RI�VLQ�WKDW�
ORYHV�GDUNQHVV�DQG�DEKRUV�WKH�OLJKW���:H�PXVW�HQVXUH�WKDW�ZH�ZDON�LQ�WKH�OLJKW�DW�DOO�WLPHV��
�
����7+(�+,''(1�75($685(����0DWW��������
7KRXJK�WKH�7UHDVXUH�LV�RIWHQ�VHHQ�WR�EH�&KULVW��WKH�*RVSHO��WKH�.LQJGRP��ZKLFK�LQ�RUGHU�WR�
REWDLQ�LW��D�PDQ�ZLOO�VHOO�HYHU\WKLQJ�WKDW�KH�KDV��WKLV�YLHZ�LV�LQFRQVLVWHQW�ZLWK�WKH�LQWHUSUHWDWLRQ��
RI WKH�RWKHU�SDUDEOHV���,Q�WKLV�VHULHV�RI�SDUDEOHV��WKH�PDQ�DOZD\V�UHSUHVHQWV�&KULVW��VR�WKH�VWRU\�
PD\�EH�XQGHUVWRRG�DV�IROORZV���
�
$���7KH�3XUFKDVHU�RI�WKH�ILHOG�LV�&KULVW��
%���7KH�)LHOG�LV�WKH�ZRUOG��WKDW�&KULVW�EX\V�EDFN�IRU�*RG��
&���7KH�+LGGHQ�7UHDVXUH�LV�WKH�.LQJGRP�RI�*RG�LQ�WKH�IRUP�RI�D�UHGHHPHG�SHRSOH��
VXUUHQGHUHG�WR�WKH�UXOH�RI�*RG��
'���7KH�3XUFKDVHU�VHOOV�DOO�WKDW�KH�KDV�LQ�RUGHU�WR�SXUFKDVH�LW���5HGHPSWLRQ�FRVW�&KULVW�
HYHU\WKLQJ�+H�KDG���+H�JDYH�+LV�OLIH��+LV�DOO��
(���+H�GLG�VR�MR\IXOO\��ILQGLQJ�JUHDW�VDWLVIDFWLRQ�DV�+H�EHKROGV�WKH�UHVXOWV�RI�+LV�WUDYDLO�
�,VD���������
�
����7+(�3($5/�2)�*5($7�35,&(����0DWW�����������
$���$JDLQ��WKH�0HUFKDQW�LV�&KULVW��VHHNLQJ�JRRGO\�SHDUOV��WKH�UHVXOWV�RI�+LV�WUDYDLO��,VD��������
%���7KH�
3HDUO�RI�*UHDW�3ULFH
�LV�WKH�UHGHHPHG�FRPPXQLW\��
&���7KH�3ULFH�3DLG�IRU�WKH�SHDUO��LV�+LV�RZQ�OLIH��
7KH�0HUFKDQW�LV�&KULVW��ZKR�FDPH�VHHNLQJ�PHQ�DQG�ZRPHQ��JRRGO\�SHDUOV����8OWLPDWHO\�+H�
JDYH�DOO�+H�KDG�WR�SXUFKDVH�RQH�JUHDW�SHDUO��WKH�JUHDW�FRPSDQ\�RI�WKH�UHGHHPHG��ZKLFK�+H�
ERXJKW�ZLWK�+LV�OLIH
V�EORRG���7KH�SHDUO�LV�D�EHDXWLIXO�V\PERO�IRU�WKH�UHGHHPHG��
�
/LIH�,V�,QYROYHG�,Q�7KH�)RUPDWLRQ�2I�7KH�3HDUO�
,Q�FRQWUDVW�WR�SUHFLRXV�MHZHOV�VXFK�DV�GLDPRQGV�DQG�HPHUDOGV�WKDW�DUH�IRUPHG�E\�LQRUJDQLF�
PDWHULDOV��SHDUOV�DUH�IRUPHG�E\�WKH�DFWLYLWLHV�RI�D�OLYLQJ�FUHDWXUH���6R�WKH�OLIH�RI�&KULVW�LV�
HVVHQWLDOO\�LQYROYHG�LQ�WKH�IRUPDWLRQ�RI�WKH�UHGHHPHG�FRPPXQLW\��
�
6XIIHULQJ�,V�$OVR�,QYROYHG��
7KH�SHDUO�LV�IRUPHG�E\�WKH�HQWU\�RI�D�JUDLQ�RI�VDQG�RU�VLPLODU�VXEVWDQFH��LQWR�WKH�ERG\�RI�DQ�
R\VWHU���$Q�LUULWDWLRQ�RFFXUV�WKDW�PDNHV�WKH�R\VWHU�EOHHG�DQG�HPLWV�D�VHFUHWLRQ�ZLWK�ZKLFK�WR�
FRYHU�WKH�LUULWDWLQJ�SDUWLFOH���$V�WKLV�EXLOGV�OD\HU�RQ�OD\HU��WKH�SHDUO�LV�IRUPHG����7KH�R\VWHU�JLYHV�
LWV�OLIH�IRU�WKH�IRUPDWLRQ�RI�WKH�SHDUO���&KULVW�JDYH�+LV�OLIH�IRU�WKH�IRUPDWLRQ�RI�WKH�&KXUFK��
�
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3ROLVKLQJ�%HDXWLILHV�7KH�3HDUO��
3HDUOV�DSSHDU�WR�EH�RI�OLWWOH�YDOXH�XQWLO�WKH\�DUH�SROLVKHG�DQG�WKHQ�WKH\�DUH�OLWHUDOO\�WUDQVIRUPHG���
6R ZLWK�WKH�&KULVWLDQV��ZKR�DW�ILUVW�DSSHDU�WR�EH�RI�OLWWOH�ZRUWK�RU�EHDXW\���*RG�KDV�+LV�
PHWKRGV�DQG�SURFHVVHV�IRU�SROLVKLQJ�WKH�&KULVWLDQ���:KHQ�WKH�SURFHVV�LV�ILQDOO\�FRPSOHWH��WKH\�
ZLOO�VKLQH�ZLWK�JUHDW�EHDXW\�DQG�UDGLDQFH�LQ�WKH�.LQJGRP�RI�*RG��
�
3HDUOV�$UH�6RIW�$QG�&DQ�(DVLO\�%H�6FUDWFKHG����������������������������������������������������E\ FRQWDFW�ZLWK�
KDUG�JHPV�VXFK�DV�GLDPRQGV���7KH\�VKRXOG�WKHUHIRUH�EH�NHSW�VHSDUDWHO\���%HOLHYHUV�VKRXOG�QRW�
EH XQODZIXOO\�\RNHG�ZLWK�XQEHOLHYHUV��
�
3HDUOV�$GRUQ�$QG�%HDXWLI\�7KHLU�2ZQHU�
7KH\�DUH�ZRUQ�WR�HQKDQFH�WKH�EHDXW\�RI�WKH�ZHDUHU���2QH�GD\��WKH�SHDUO�RI�JUHDW�SULFH�ZLOO�EH�
GLVSOD\HG�E\�*RG�ZLWK�JUHDW�VDWLVIDFWLRQ���,W�ZLOO�GLVSOD\�WR�WKH�ZRUOG�WKH�PDQLIHVW�ZLVGRP�RI�
*RG���(SK�����������������
�
7+(�3$5$%/(�2)�7+(�'5$*1(7��
$���7KH�1HW�LV�WKH�*RVSHO���7\SLFDO�RI�WKH�ODUJH�W\SH�RI�QHW�WKDW�LV�RIWHQ�OHIW�LQ�WKH�ZDWHU�IRU�D�
ORQJ�WLPH����,W�GHSLFWV�WKH�*RVSHO��ZKLFK�ZDV�VHQW�IRUWK�LQWR�DOO�WKH�ZRUOG��
%���7KH�6HD��V\PEROLVHG�WKH�UHVWOHVV�QDWLRQV���/XNH��������'DQ�����������,W�W\SLILHV�KXPDQLW\��
&���7KH�1HW�ILOOHG��VSHDNV�RI�WKH�JUHDW�LQJDWKHULQJ�DW�WKH�FORVH�RI�WKH�$JH���,VDLDK��VSHDNLQJ�RI�
WKLV�WLPH�VDLG���7KH�DEXQGDQFH�RI�WKH�VHD�VKDOO�EH�FRQYHUWHG�XQWR�WKHH�����,VD�������
'���7KH�*RRG�)LVK�DUH�WKRVH�ZKR�VXUUHQGHU�WR�WKH�UXOH�RI�*RG���7KH\�DUH�JDWKHUHG�LQWR�WKH�
YHVVHOV�RI�WKH�/RUG��
(���7KH�%DG�)LVK�DUH�FDVW�DZD\�LQWR�MXGJHPHQW��
�
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&KDSWHU�(LJKW�

5(&(,9,1*�7+(�816+$.($%/(�
.,1*'20�

� KH�.LQJGRP�RI�*RG�LV�PDQLIHVWHG�LQ�VL[�VWDJHV��
�
��,W�ZDV�LQLWLDWHG�DW�FUHDWLRQ�ZKHQ�*RG�EHFDPH�WKH�RZQHU�DQG�ODQG�ORUG�RI�WKH�
XQLYHUVH��
�

���,W�ZDV�XVXUSHG�E\�6DWDQ�WKURXJK�WKH�)DOO�RI�PDQNLQG��
�
����,W�ZDV�DQQRXQFHG�DV�35(6(17�ZLWK�WKH�HPHUJHQFH�RI�-HVXV����
�
���,W�ZDV�UHGHHPHG��ERXJKW�EDFN��IURP�6DWDQ�WKURXJK�&KULVW�UHGHPSWLYH�ZRUN��
�
-RKQ�WKH�%DSWLVW��KDYLQJ�UHFRJQLVHG�&KULVW��EHJDQ�WR�GHFODUH��7KH�.LQJGRP�RI�*RG�LV�DW�
KDQG�´��0DWW��������$V�-HVXV�FRPPHQFHG�+LV�SXEOLF�PLQLVWU\��+H�DQQRXQFHG��7KH�.LQJGRP�
KDV�DUULYHG����0DWW��������OLWHUDO�WUDQVODWLRQ����+H�LPPHGLDWHO\�EHJDQ�WR�WHDFK�WKH�SULQFLSOHV�RI�
WKH�.LQJGRP��0DWW�����	����DQG�XUJHG�+LV�KHDUHUV�WR�EXLOG�WKHLU�OLYHV�RQ�WKLV�IRXQGDWLRQ��
�
����7KH�.LQJGRP�FDPH�ZLWK�32:(5�DW�3HQWHFRVW��ZLWK�WKH�FRPLQJ�RI�WKH�+RO\�*KRVW��/XNH�
�������$FWV��������&RU���������6LQFH�WKDW�WLPH�LW�KDV�H[LVWHG�LQYLVLEO\�LQ�WKH�KHDUWV�RI�PHQ�DQG�
ZRPHQ�ZKR�KDYH�UHFHLYHG�LWV�UXOH�LQ�WKHLU�OLYHV���7KH�.LQJGRP�LV�SUHVHQWO\�D�VSLULWXDO��LQYLVLEOH�
.LQJGRP��HVWDEOLVKHG�LQ�WKH�KHDUWV�RI�&KULVW
V�GLVFLSOHV��
�
����,W�ZLOO�VRRQ�EH�PDQLIHVW�ZLWK�*/25<��DW�WKH�&RPLQJ�RI�RXU�/RUG�-HVXV�&KULVW���,W�ZLOO�WKHQ�
EHFRPH�D�YLVLEOH��SK\VLFDO�.LQJGRP�LQFRUSRUDWLQJ�DOO�WKH��.LQJGRPV�RI�WKLV�ZRUOG�´�ZKLFK�ZLOO�
EHFRPH�WKH��.LQJGRPV�RI�RXU�/RUG�DQG�+LV�&KULVW�DQG�RYHU�ZKLFK�+H�ZLOO�UXOH�IRUHYHU�DQG�
HYHU����5HY�����������:H�NQRZ�WKDW�WKH�ZKROH�FUHDWLRQ�KDV�EHHQ�JURDQLQJ�LQ�WUDYDLO�WRJHWKHU�
XQWLO�QRZ���5RP������5�6�9�����ZDLWLQJ�IRU�WKH�XQYHLOLQJ�RI�WKH�6RQV�RI�*RG��DQG�WKH�JORULRXV�
PDQLIHVWDWLRQ�RI�*RG
V�.LQJGRP�RQ�(DUWK��5RP���������
�7KH�5HWXUQ�2I�&KULVW�7R�(DUWK�
%HWWHU�NQRZQ�DV�WKH��6HFRQG�&RPLQJ�´���WKH�5HWXUQ�RI�&KULVW�LV�WKH�IRFDO�SRLQW�RI�WKH�$JHV���,W�
FRQVWLWXWHV�WKH�SUHFLVH�PRPHQW�LQ�WLPH��ZKHQ�WKH�5XOH�RI�*RG��EHFRPHV�PDQLIHVW�LQ�WKH�HDUWK�
IRU�DOO�WR�VHH���,W�LV�WKH�IXOFUXP�RQ�ZKLFK�WKH�SURSKHWLF�SXUSRVH�RI�*RG�VZLQJV���,W�XVKHUV�LQ�WKH�
5XOH�RI�*RG�RYHU�DOO�WKH�HDUWK�DQG�DOO�WKH�QDWLRQV�WKDW�LQKDELW�LW��
�
-RKQ�VDZ�LQ�D�YLVLRQ�WKDW�WKLV�ZRXOG�KDSSHQ���+H�KHDUG�JUHDW�YRLFHV�LQ�KHDYHQ�VD\LQJ����7KH�
NLQJGRPV�RI�WKLV�ZRUOG�DUH�EHFRPH�WKH�.LQJGRP�RI�RXU�*RG�DQG�+LV�0HVVLDK��DQG�+H�VKDOO�
UHLJQ�IRUHYHU�DQG�IRUHYHU�����5HY��������
�
7KH�WUXWK�RI�WKH�6HFRQG�&RPLQJ�LV�SUREDEO\�WKH�PRVW�FRQWURYHUVLDO�RI�DOO�ELEOLFDO�VXEMHFWV��
7KHUH�DUH�VR�PDQ\�LQWHUSUHWDWLRQV�RI�WKH�UHOHYDQW�6FULSWXUHV���(YHU\�%LEOH�VFKRODU�LV�FRQYLQFHG�
WKDW�KH�KDV�WKH�FRUUHFW�LQWHUSUHWDWLRQ�DQG�WKDW�DOO�RWKHUV�DUH�ZURQJ���,Q�WKLV�DUWLFOH�,�ZLOO�
SXUSRVHO\�DYRLG�JRLQJ�LQWR�GHWDLO�RI�ZKDW����,�SHUVRQDOO\�EHOLHYH�WR�EH�WKH��PDQQHU�RI�&KULVW
V�
UHWXUQ����

7
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([DFWO\�ZKHQ�DQG�KRZ�WKLV�HDUWK�VKDNLQJ�HYHQW�ZLOO�KDSSHQ�KDV�EHFRPH�WKH�VXEMHFW�RI�PXFK�
VSHFXODWLRQ�DQG�FRQWURYHUV\��DQG��,�KDYH�QR�LQWHQWLRQ�RU�GHVLUH�WR�DGG�WR�LW�����
1RU�LV�P\�SXUSRVH�WR�VXSSRUW�DQ\�RQH�RI�WKH�QXPHURXV�SRVLWLRQV�KHOG�����
�
6RPH�\HDUV�DJR�,�KHOG�YHU\�GRJPDWLF�RSLQLRQV�RQ�WKLV�VXEMHFW���,�SUHDFKHG�DQG�WDXJKW�WKHP�ZLWK�
JUHDW�IHUYRXU�DQG�FRQYLFWLRQ���,Q�PRUH�UHFHQW�\HDUV�,�KDYH�UHFRJQLVHG�WKDW�,�GR�QRW�KDYH�D�
PRQRSRO\�RQ�WUXWK����,�EHJDQ�WR�UHDOLVH�WKDW�WKHUH�DUH�PDQ\�PLQRU�LVVXHV�DERXW�&KULVW
V��UHWXUQ�
WKDW�ZLOO�UHPDLQ�XQFHUWDLQ�XQWLO�WKH�HYHQW�KDSSHQV���,�WKHQ�VWRSSHG�EHLQJ�GRJPDWLF�RQ�ZKDW�
ZHUH�EDVLFDOO\�VLGH�LVVXHV���,�ZDQWHG�WR�NQRZ�ZKDW�WKH�PDLQ�SULQFLSOHV�ZHUH�DQG�WR�PDMRU�RQ�
WKRVH���3OHDVH�DOORZ�PH�WR�VKDUH�EULHIO\�RQ�WKRVH�EDVLF�LVVXHV�WKDW�,�IHHO�WR�EH�WKH�LPSRUWDQW�RQHV��
�
�����-(686�:,//�'(),1,7(/<�5(7851�72�7+,6�($57+��
�
�,�ZLOO�FRPH�DJDLQ��DQG�UHFHLYH�\RX�WR�0\VHOI���� �-RKQ��������
�
�7KLV�VDPH�-HVXV���ZKR�LV�WDNHQ�XS�IURP�\RX�XQWR�KHDYHQ��VKDOO�FRPH�DJDLQ�LQ�OLNH�PDQQHU�DV�
\RX�KDYH�VHHQ�+LP�JR���� �$FWV�������
�
�6R�&KULVW�ZDV�RQFH�RIIHUHG�WR�EHDU�WKH�VLQV�RI�PDQ\���DQG�XQWR�WKHP�WKDW�ORRN�IRU�+LP�VKDOO�
+H�DSSHDU�D�VHFRQG�WLPH�ZLWKRXW�VLQ�XQWR�VDOYDWLRQ��� �+HE�������
�
�$QG�+LV�IHHW�VKDOO�VWDQG�LQ�WKDW�GD\�XSRQ�WKH�0RXQW�RI�2OLYHV�ZKLFK�LV�EHIRUH�-HUXVDOHP�LQ�
WKH�HDVW���DQG�WKH�0RXQW�RI�2OLYHV�VKDOO�FOHDYH�LQ�WKH�PLGVW�WKHUHRI�WRZDUGV�WKH�HDVW��DQG�
WRZDUGV�WKH�ZHVW� �=HFK�������
�
�����12�21(�.12:6�(;$&7/<�:+(1�7+,6�:,//�+$33(1��
�
�%XW�RI�WKDW�GD\�DQG�KRXU�NQRZHWK�QR�PDQ���QR�QRW�WKH�DQJHOV�RI�KHDYHQ���EXW�0\�)DWKHU��� ��
0DWW������������
�
�)RU�LQ�VXFK�DQ�KRXU�DV�\RX�WKLQN�QRW���WKH�6RQ�RI�0DQ�ZLOO�FRPH���� �0DWW�����������
�
�����:(�0867�%(�&2167$17/<�35(3$5('��
�
�:DWFK��WKHUHIRUH���IRU�\RX�NQRZ�QRW�ZKDW�KRXU�\RXU�/RUG�PD\�FRPH���
�0DWW���������
�$QG�HYHU\�PDQ�WKDW�KDV�WKLV�KRSH�ZLWKLQ�KLP��SXULILHV�KLPVHOI�HYHQ�DV�&KULVW�LV�SXUH���������
-RKQ������
�
$QWLFLSDWLQJ�WKH�UHWXUQ�RI�WKH�/RUG�VKRXOG�NHHS�XV�VSLULWXDOO\�DOHUW���7KH�HOHPHQW�RI�XQFHUWDLQW\�
VKRXOG�NHHS�XV�LQ�D�FRQVWDQW�VWDWH�RI�UHDGLQHVV���:KHWKHU�+H�UHWXUQV�EHIRUH�WKH�WULEXODWLRQ��LQ�
WKH�PLGGOH��RU�DW�WKH�FORVH�RI�LW���WKH�LPSRUWDQW�WKLQJ�LV�WR�EH�UHDG\�DW�DOO�WLPHV��7R�XVH�WKH�
ELEOLFDO�DQDORJ\��RXU�ODPSV�PXVW�EH�WULPPHG�DQG�EXUQLQJ��DQG�ZH�PXVW�KDYH�DQ�DGHTXDWH�
VXSSO\�RI�RLO����2LO�LV�V\PEROLF�RI�WKH�+RO\�6SLULW��DQG�RXU�ODPSV�GHSLFW�WKH�OLJKW�RI�RXU�ZLWQHVV�
EHIRUH�WKH�ZRUOG����7KH�ODPSV�VLJQLI\�PHPEHUV�RI�D�ZHGGLQJ�SDUW\�ZKR�DZDLW�WKH�FRPLQJ�RI�WKH�
%ULGHJURRP��
�
�����:(�0867�%(�$&7,9(/<�'2,1*�7+(�:25.�2)�7+(�.,1*'20��
�$�FHUWDLQ�QREOHPDQ�ZHQW�LQWR�D�IDU�FRXQWU\�WR�UHFHLYH�IRU�KLPVHOI�D�NLQJGRP�DQG�WR�UHWXUQ���
6R�KH�FDOOHG�WHQ�RI�KLV�VHUYDQWV��GHOLYHUHG�WR�WKHP�WHQ�PLQDV���HDFK�ZRUWK�DERXW�WKUHH�PRQWKV�
VDODU\���DQG�VDLG�WR�WKHP��2FFXS\��WLOO�,�FRPH���� �/XNH������������
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7KH�ZRUG�WUDQVODWHG��RFFXS\�FDQ�DOVR�EH�WUDQVODWHG��GR�EXVLQHVV�´��RU��WUDGH�´�,W�LV�WKH�*UHHN�
ZRUG��
SUDJPDWD]RPDL
���IURP�ZKLFK�ZH�JHW�WKH�(QJOLVK�ZRUG��SUDJPDWLVP��RU�WR�EH�SUDFWLFDO��6R�
ZH�QHHG�WR�UHFRJQLVH�WKDW�*RG�H[SHFWV�XV�WR�EH�JRLQJ�DERXW�WKH�ZRUN�RI�+LV�.LQJGRP�LQ�D�
SUDFWLFDO�PDQQHU���DV�ZH�DQWLFLSDWH�+LV�UHWXUQ��
�
���,7�:,//�2&&85�,1�7:2�67$*(6�
,W�LV�FOHDUO\�DSSDUHQW�WKDW�WKH�UHWXUQ�RI�&KULVW�WR�HDUWK�ZLOO�RFFXU�LQ�WZR�GLVWLQFW�VWDJHV��
7KH�ILUVW�LV�UHIHUUHG�WR�DV�WKH�5$3785(�� 7KH�VHFRQG�WKH�5(9(/$7,21��
�
7KH�5DSWXUH�LV�WKH�5HWXUQ�RI�&KULVW�)25�+LV�VDLQWV��
� 7KHVV���������
�����)RU�WKH�/RUG�KLPVHOI�ZLOO�FRPH�GRZQ�IURP�KHDYHQ��ZLWK�D�ORXG�FRPPDQG��ZLWK�WKH�YRLFH�RI�WKH�
DUFKDQJHO�DQG�ZLWK�WKH�WUXPSHW�FDOO�RI�*RG��DQG�WKH�GHDG�LQ�&KULVW�ZLOO�ULVH�ILUVW����$IWHU�WKDW��ZH�ZKR�
DUH�VWLOO�DOLYH�DQG�DUH�OHIW�ZLOO�EH�FDXJKW�XS�WRJHWKHU�ZLWK�WKHP�LQ�WKH�FORXGV�WR�PHHW�WKH�/RUG�LQ�WKH�
DLU��$QG�VR�ZH�ZLOO�EH�ZLWK�WKH�/RUG�IRUHYHU����7KHUHIRUH�HQFRXUDJH�HDFK�RWKHU�ZLWK�WKHVH�ZRUGV��1,9��
7KH�SKUDVH��³FDXJKW�XS�WRJHWKHU´��LV�WUDQVODWHG�IURP�KDUSD]R���SURQRXQFHG�KDU�SDG
�]R������
PHDQLQJ�WR�FDWFK��DZD\��RU�XS���SOXFN��SXOO��WDNH��E\�IRUFH���
�
7KH�5HYHODWLRQ��+LV�5HWXUQ�WR�HDUWK�:,7+�+LV�VDLQWV��
� 7KHVV�������
�� *RG�LV�MXVW��+H�ZLOO�SD\�EDFN�WURXEOH�WR�WKRVH�ZKR�WURXEOH�\RX��DQG�JLYH�UHOLHI�WR�\RX�ZKR�DUH�WURXEOHG��
DQG�WR�XV�DV�ZHOO��7KLV�ZLOO�KDSSHQ�ZKHQ�WKH�/RUG�-HVXV�LV�UHYHDOHG�IURP�KHDYHQ�LQ�EOD]LQJ�ILUH�ZLWK�KLV�
SRZHUIXO�DQJHOV���1,9�
�
7KH�ZRUG�³UHYHDOHG´�LV�DSRNDOXSVLV��SURQRXQFHG�DS�RN�DO
�RRS�VLV����PHDQLQJ�LQ�.-9�DSSHDULQJ��
FRPLQJ���PDQLIHVWDWLRQ��WR�EH�UHYHDOHG��UHYHODWLRQ��
�
0XFK�VSHFXODWLRQ�DERXQGV�DPRQJVW�%LEOH�VWXGHQWV�DQG�VFKRODUV�DV�WR�H[DFWO\�ZKHQ�HDFK�RI�
WKHVH�HYHQWV�ZLOO�KDSSHQ�DQG�ZKDW�PD\�EH�WKH�WLPH�VSDQ�EHWZHHQ�WKHP���0DQ\�EHOLHYH�WKDW�WKH�
UDSWXUH�ZLOO�RFFXU�EHIRUH�WKH�*UHDW�7ULEXODWLRQ��ZKLOVW�RWKHUV�EHOLHYH�LW�ZLOO�RFFXU�LQ�WKH�PLGGOH�
RI LW����L�H��DIWHU�WKUHH�DQG�D�KDOI�\HDUV�RI�LW��6WLOO�RWKHUV�H[SHFW�LW�WR�RFFXU�LPPHGLDWHO\�DIWHU�WKH�
*UHDW�7ULEXODWLRQ���:KLFKHYHU�PD\�EH�FRUUHFW�LV�\HW�WR�EH�VHHQ�EXW�WKH�LPSRUWDQW�WKLQJ�LV�WKDW�
&KULVW�:,//�UHWXUQ�WR�HDUWK��
,W�GRHV�DSSHDU�DSSDUHQW�KRZHYHU�WKDW�*RG¶V�VDLQWV�VKDOO�H[SHULHQFH�H[WUHPHO\�WURXEOHG�WLPHV�
EHIRUH�&KULVW¶V�UHWXUQ��(�J��
�
0DWW��������
�-HVXV�DQVZHUHG���:DWFK�RXW�WKDW�QR�RQH�GHFHLYHV�\RX���)RU�PDQ\�ZLOO�FRPH�LQ�P\�QDPH��FODLPLQJ��C,�DP�
WKH�&KULVW�
�DQG�ZLOO�GHFHLYH�PDQ\���<RX�ZLOO�KHDU�RI�ZDUV�DQG�UXPRUV�RI�ZDUV��EXW�VHH�WR�LW�WKDW�\RX�DUH�
QRW�DODUPHG��6XFK�WKLQJV�PXVW�KDSSHQ��EXW�WKH�HQG�LV�VWLOO�WR�FRPH���1DWLRQ�ZLOO�ULVH�DJDLQVW�QDWLRQ��DQG�
NLQJGRP�DJDLQVW�NLQJGRP��7KHUH�ZLOO�EH�IDPLQHV�DQG�HDUWKTXDNHV�LQ�YDULRXV�SODFHV���$OO�WKHVH�DUH�WKH�
EHJLQQLQJ�RI�ELUWK�SDLQV���1,9�������+(�:,//�58/(�29(5�7+(�1$7,216�21�($57+��
�7KH�NLQJGRPV�RI�WKLV�ZRUOG�DUH�EHFRPH�WKH�.LQJGRP�RI�RXU�*RG�DQG�RI�+LV�PHVVLDK��DQG�
KH�VKDOO�UHLJQ�IRUHYHU�DQG�IRUHYHU��� �5HY��������
�
7KH�SUD\HU�WKDW�-HVXV�WDXJKW�+LV�GLVFLSOHV�WR�SUD\�ZLOO�ILQG�XOWLPDWH�IXOILOPHQW����7K\�.LQJGRP�
FRPH��7K\�:LOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�����0DWW�������
�
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+LV�.LQJGRP�LV�DOUHDG\�SUHVHQW�KHUH�LQ�WKH�KHDUWV�RI�WKRVH�ZKR�ORYH��KRQRXU�DQG�VHUYH�+LP����
7KRVH�WR�ZKRP�+H�LV�WUXO\�/RUG���%XW�RQ�+LV�UHWXUQ��+LV�UHLJQ�DQG�+LV�.LQJGRP��ZLOO�EHFRPH�
YLVLEOH�IRU�DOO�WR�VHH�DQG�UHFRJQLVH���7R�DOO�ZKR�SRVLWLYHO\�DQG�MR\IXOO\�DQWLFLSDWH�&KULVW¶V�UHWXUQ�
�
� 3HWHU���������
��� 7KHUHIRUH�� VLQFH� DOO� WKHVH� WKLQJV�ZLOO� EH� GLVVROYHG��ZKDW�PDQQHU� RI� SHUVRQV� RXJKW� \RX� WR� EH� LQ� KRO\�
FRQGXFW�DQG�JRGOLQHVV������ ORRNLQJ�IRU�DQG�KDVWHQLQJ��HDJHUO\�DZDLWLQJ��WKH�FRPLQJ�RI�WKH�GD\�RI�*RG�
1.-9�
�
&KULVW�ZLOO�WKHQ�EH�FURZQHG�.LQJ�RI�NLQJV��DQG�/RUG�RI�ORUGV��DQG�DOO�WKH�QDWLRQV�RQ�HDUWK�ZLOO�
VXEPLW�WR�+LV�VRYHUHLJQ�UXOH��
�
�(YHU\�NQHH�VKDOO�ERZ���DQG�HYHU\�WRQJXH�FRQIHVV��WKDW�-HVXV�&KULVW�LV�/RUG�WR�WKH�JORU\�RI�
*RG�WKH�)DWKHU��� �3KLO�������
�
7KH�UHWXUQ�RI�&KULVW�WR�HDUWK�ZLOO�QRW�EH�PHUHO\�D�EULHI�YLVLW�WR�HYDFXDWH�+LV�&KXUFK��+H�LV�
DFWXDOO\�UHWXUQLQJ�WR�HDUWK�WR�WDNH�WKH�UHLQV�RI�JRYHUQPHQW�IRU�HWHUQLW\���7KLV�HDUWK�ZLOO�WKHQ�EH�
UHVWRUHG�WR�LWV�IRUPHU�JORU\�DQG�QDWLRQV�ZLOO�OLYH�XSRQ�LW�XQGHU�WKH�EHQLJQ�GLFWDWRUVKLS�RI�
&KULVW��
�$:RUOG�,Q�7UDYDLO�
7UDYDLO�VSHDNV�RI�WKH�SDLQV�RI�ODERXU��PXVFXODU�FRQWUDFWLRQV��H[SHULHQFHG�SULRU�WR�ELUWK����7KH�
ZKROH�RI�FUHDWLRQ�WRGD\�LV�H[SHULHQFLQJ�ELUWK�SDLQV��SULRU�WR�WKH��ELUWKLQJ��RI�WKH�.LQJGRP�RI�
*RG�LQ�JORU\����
�
�+RZO�\H��IRU�WKH�GD\�RI�WKH�/RUG�LV�DW�KDQG��LW�VKDOO�FRPH�DV�D�GHVWUXFWLRQ�RI�WKH�$OPLJKW\���
7KHUHIRUH�VKDOO�DOO�KDQGV�EH�IDLQW��DQG�HYHU\�PDQ
V�KHDUW�VKDOO�PHOW���$QG�WKH\�VKDOO�EH�DIUDLG��
SDQJV�DQG�VRUURZV�VKDOO�WDNH�KROG�RI�WKHP��IRU�WKH\�VKDOO�EH�LQ�SDLQ�DV�D�ZRPDQ�WKDW�
WUDYDLOHWK����,VDLDK���������
�
5RP���������
��� <HW�ZKDW�ZH�VXIIHU�QRZ�LV�QRWKLQJ�FRPSDUHG�WR�WKH�JORU\�KH�ZLOO�JLYH�XV�ODWHU���
��� )RU�DOO�FUHDWLRQ�LV�ZDLWLQJ�SDWLHQWO\�DQG�KRSHIXOO\�IRU�WKDW�IXWXUH�GD\�ZKHQ�*RG�ZLOO�UHVXUUHFW�KLV�
FKLOGUHQ���
��� )RU�RQ�WKDW�GD\�WKRUQV�DQG�WKLVWOHV��VLQ��GHDWK��DQG�GHFD\���WKH�WKLQJV�WKDW�RYHUFDPH�WKH�ZRUOG�DJDLQVW�
LWV�ZLOO�DW�*RG
V�FRPPDQG�ZLOO�DOO�GLVDSSHDU��DQG�WKH�ZRUOG�DURXQG�XV�ZLOO�VKDUH�LQ�WKH�JORULRXV�IUHHGRP�
IURP�VLQ�ZKLFK�*RG
V�FKLOGUHQ�HQMR\����
��� )RU�ZH�NQRZ�WKDW�HYHQ�WKH�WKLQJV�RI�QDWXUH��OLNH�DQLPDOV�DQG�SODQWV��VXIIHU�LQ�VLFNQHVV�DQG�GHDWK�DV�
WKH\�DZDLW�WKLV�JUHDW�HYHQW����
��� $QG�HYHQ�ZH�&KULVWLDQV��DOWKRXJK�ZH�KDYH�WKH�+RO\�6SLULW�ZLWKLQ�XV�DV�D�IRUHWDVWH�RI�IXWXUH�JORU\��DOVR�JURDQ�WR�EH�UHOHDVHG�IURP�SDLQ�DQG�VXIIHULQJ��7/%�
�
$OO�RI�FUHDWLRQ�DQLPDWH�DQG�LQDQLPDWH��LV�JURDQLQJ�WRJHWKHU��ORQJLQJ�IRU�WKH�WLPH�ZKHQ�*RG�
ZLOO�PDQLIHVW�+LV�UXOH�RYHU�WKH�ZRUOG�DQG�WKH�QDWLRQV�DJDLQ��
�
7KH�FRQVWHUQDWLRQ�RI�WKH�QDWLRQV�WRGD\�LV�SDUW�RI�*RG
V�SODQ�IRU�WKH�XQYHLOLQJ�RI�+LV�.LQJGRP���
(YHU\�JRYHUQPHQW�RQ�HDUWK�LV�H[SHULHQFLQJ�JUDYH�SUREOHPV��PDQ\�RI�ZKLFK�KDYH�QR�KXPDQ�
VROXWLRQ���*RG�GLG�QRW�LQLWLDWH�WKHVH�SUREOHPV��PDQ�KDV�EURXJKW�WKHP�RQ�KLPVHOI�E\�LJQRULQJ�
DQG�IORXWLQJ�*RG
V�ODZ���+XPDQLVP�LV�DERXW�WR�UHYHDO�LWV�IDWDO�IODZV���&UHDWLRQ�LV�VRRQ�WR�
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ZLWQHVV�WKH�LUUHIXWDEOH�SURRI�WKDW�PDQ�FDQQRW�VXFFHVVIXOO\�UXQ�WKLV�ZRUOG�ZLWKRXW�*RG
V�
.LQJGRP�UXOH����
�0XOWLWXGHV�,Q�&RQIXVLRQ�DQG�&RQVWHUQDWLRQ�
-RHO������
��� 0XOWLWXGHV��PXOWLWXGHV�LQ�WKH�YDOOH\�RI�GHFLVLRQ��FRQVWHUQDWLRQ��)RU�WKH�GD\�RI�WKH�/25'�LV�QHDU�LQ�WKH�YDOOH\�RI�GHFLVLRQ��1.-9�
+XPDQLVWLF�VRFLHW\�LV�KHDGHG�IRU�GLVLQWHJUDWLRQ�DQG�GHVWUXFWLRQ��7KH�ZRUOG�ZLGH�SUREOHPV�RI�
HFRQRPLF�LQIODWLRQ��SROLWLFDO�XQUHVW��LQWHUQDWLRQDO�WHUURULVP�DQG�VWDUYDWLRQ�ZLOO�QHYHU�EH�VROYHG�
E\ SROLWLFV��UHOLJLRQ�RU�GLSORPDF\���0DQNLQG�LV�FRQIURQWHG�ZLWK�D�P\ULDG�RI�SUREOHPV�IRU�ZKLFK�
WKHUH�LV�QR�KXPDQ�VROXWLRQ���,W�LV�D�VLWXDWLRQ�WKDW�GHPDQGV�WKH�LQWHUYHQWLRQ�RI�$OPLJKW\�*RG����
�7KH�6KDNLQJ�2I�$//�7KLQJV�
�)RU�WKXV�VDLWK�WKH�/RUG�RI�+RVWV��\HW�RQFH��IRU�MXVW�D�EULHI�SHULRG��,�ZLOO�VKDNH�WKH�KHDYHQV��DQG�WKH�HDUWK��
DQG�WKH�VHD��DQG�WKH�GU\�ODQG���$QG�,�ZLOO�VKDNH�DOO�QDWLRQV�DQG�WKH�GHVLUH�RI�DOO�QDWLRQV�VKDOO�FRPH��DQG�,�ZLOO�ILOO�WKLV�KRXVH�ZLWK�JORU\��VDLWK�WKH�/RUG�RI�+RVWV��� �+DJJDL�����������
�
+HUH�*RG�VSHDNV�SURSKHWLFDOO\�RI�+LV�LQWHQWLRQ�WR�VKDNH�DOO�QDWLRQV�LQ�WKH�ODVW�GD\V��EHIRUH�WKH�
FRPLQJ�RI�+LV�6RQ���7KH�SKUDVH�³\HW�RQFH´�VLJQLILHV�WKH�XQLTXHQHVV�RI�WKLV�SHULRG�LQ�WKDW�LWV�
LQWHQVLW\�ZLOO�RQO\�RFFXU�RQFH�LQ�KLVWRU\�RQ�VXFK�D�VFDOH��³)RU�D�OLWWOH�ZKLOH´�LQGLFDWHV�WKDW�LW�ZLOO�
KDSSHQ�IRU�D�UHODWLYHO\�VKRUW��QRW�D�SURORQJHG�SHULRG��<HW�WKH�LQWHQVLW\�RI�LW�ZLOO�EH�VR�JUHDW�WKDW�
LW�ZLOO�DIIHFW�DOO�WKH�QDWLRQV�RQ�HDUWK���,W�LV�D�SHULRG�RI�WLPH�WKDW�ZLOO�FXOPLQDWH�LQ�WKH�HDUWKO\�
DGYHQW�RI��*RG¶V�0HVVLDK���6R�JUHDW�ZLOO�EH�WKH�VKDNLQJ�WKDW�HQWLUH�HDUWKO\�NLQJGRPV�ZLOO�EH�
RYHUWKURZQ�WR�FOHDU�WKH�ZRUOG�VWDJH�IRU�WKH�HVWDEOLVKPHQW�RI�*RG¶V�JUHDW�.LQJGRP���5HY���������
7KH�JUHDW�VKDNLQJ�ZLOO�EH�WKH�QHFHVVDU\�VWHS�WR�FOHDU�WKH�VWDJH�HQWLUHO\�SULRU�WR�WKH�XQYHLOLQJ�RI�
*RG¶V�YLVLEOH�SUHVHQFH�DQG�UXOH�RYHU�WKH�HDUWK����
�
7KLV�SUHGLFWHG�³VKDNLQJ´�KDV�DOUHDG\�EHJXQ�DQG�ZLOO�VSUHDG�DQG�LQWHQVLI\�SURJUHVVLYHO\�EHIRUH�
WKH�UHWXUQ�RI�WKH�/RUG�0HVVLDK���7KH�VKDNLQJ�ZLOO�HQFRPSDVV�HYHU\�DUHD�RI�OLIH�WKURXJKRXW�WKH�
ZKROH�HDUWK��(YHU\�QDWLRQ�RQ�RXU�SODQHW�ZLOO�H[SHULHQFH�WKH�LPSDFW�DQG�LQWHQVLW\�RI�LW��7KH�
SROLWLFDO�VWUXFWXUHV��SKLORVRSKLHV�DQG�IDOVH�UHOLJLRXV�LGHRORJLHV�RI�PHQ�DUH�DERXW�WR�EH�
RYHUWKURZQ�LQ�SUHSDUDWLRQ�IRU�WKH�PDQLIHVWDWLRQ�RI�*RG¶V�6RYHUHLJQ�UXOH����7KLV�JLJDQWLF�
WUDQVLWLRQ�ZLOO�QRW�EH�DFFRPSOLVKHG�ZLWKRXW�HQRUPRXV�VWUHVV���$OO�WKH�KXPDQLVWLF�LGHRORJLHV�DQG�
VRFLHWLHV�RI�PDQNLQG�ZLOO�EH�EURNHQ�LQ�SLHFHV�DQG�VZHSW�DVLGH�WR�FOHDU�WKH�ZRUOG�VWDJH�IRU�WKH�
DSSHDUDQFH�DQG�SUHVHQFH�RI��*RG¶V�0HVVLDK��DV�.LQJ�RI�NLQJV�DQG�/RUG�RI�ORUGV���(YHU\�QDWLRQ�
RQ HDUWK�ZLOO�IHHO�WKH�DIWHU�VKRFNV�RI�WKLV�XQSUHFHGHQWHG�HYHQW��6R��ZKHQ�ZH�ZLWQHVV�VZHHSLQJ�
FKDQJHV�DQG�WKH�VXGGHQ�RYHUWKURZ�RI�KXPDQLVWLF�VWUXFWXUHV�RI�SROLWLFV�DQG�UHOLJLRQV��WKRVH�ZKR�
DUH�LQ�&KULVW�KDYH�QR�QHHG�WR�IHDU�IRU�DOO�WKHVH�WKLQJV�PXVW�KDSSHQ�EHIRUH�WKH�UHWXUQ�&KULVW¶V�
UHWXUQ�WR�HDUWK��
�7KH�'HVLUH�RI�$OO�1DWLRQV�
0DQ\�GLIIHUHQW�LQWHUSUHWDWLRQV�KDYH�EHHQ�JLYHQ�WR�WKLV�VWDWHPHQW�EXW�FDUHIXO�UHDGLQJ�RI�WKH�
%LEOLFDO�SURSKHFLHV�ZLOO�FRQYLQFH�DQ�RSHQ�PLQG�WKDW�LW�FOHDUO\�UHIHUV�WR�WKH�0HVVLDK��7KH�HYHQWV�
VXUURXQGLQJ�WKLV�YHUVH�DUH�REYLRXVO\�D�SUHOXGH�WR�0HVVLDK¶V�&RPLQJ��:KHQ�*RG�VSHDNV�RI����
�7KH�'HVLUH�RI�DOO�QDWLRQV�´��+DJJDL�������ZH�&KULVWLDQV�NQRZ�WR�ZKRP�+H�UHIHUV���+H�LV�
REYLRXVO\�VSHDNLQJ�RI�&KULVW�WKH�0HVVLDK���%XW�FDQ�ZH�KRQHVWO\�VD\�DW�WKLV�SRLQW�LQ�WLPH��WKDW�
&KULVW�,6�WKH�GHVLUH�RI�DOO�QDWLRQV"��,V�+H�WUXO\�WKH�GHVLUH�RI�WKH�&RPPXQLVW�QDWLRQV"��,V�+H�WKH�
GHVLUH�RI�WKH�,VODPLF�QDWLRQV"��,V�+H�WUXO\�WKH�GHVLUH�RI�WKH�FDSLWDOLVW�:HVWHUQ�:RUOG"��7KH�
KRQHVW�DQVZHU�WR�WKHVH�TXHVWLRQV�LV�12���&KULVW�LV�QRW�SUHVHQWO\�WKH�GHVLUH�RI�WKHVH�QDWLRQV���
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7KH\�DUH�QRW�ORRNLQJ�IRU�+LP�DQG�ORQJLQJ�IRU�+LV�DSSHDUDQFH���7KLV�WLWOH��WKH��'HVLUH�RI�DOO�
1DWLRQV�´���PXVW�EH�XQGHUVWRRG�LQ�LWV�FRQWH[W����
�
/HW�PH�WU\�WR�SDUDSKUDVH�ZKDW�,�EHOLHYH�*RG�LV�VD\LQJ����,�DP�JRLQJ�WR�WKRURXJKO\�VKDNH�DOO�WKH�
QDWLRQV�RQ�HDUWK��DQG�ZKHQ�,�JHW�WKURXJK�ZLWK�VKDNLQJ�WKHP��&KULVW�ZLOO�EH�WKH�GHVLUH�RI�WKRVH�
QDWLRQV����)RU�*RG�ZLOO�VKDNH�WKHLU�FRQILGHQFH��WKHLU�SULGH��WKHLU�UHVRXUFHV���7KH\�ZLOO�EH�
EURNHQ��DQG�KHOSOHVV���*RG�ZLOO�EULQJ�WKHP�IDFH�WR�IDFH�ZLWK�UHDOLW\�RI�WKHLU�XOWLPDWH�LQDELOLW\�WR�
UXQ�WKLV�ZRUOG���7KH�SULGH�RI�WKH�8QLWHG�1DWLRQV�2UJDQLVDWLRQ�ZLOO�EH�LQ�WKH�GXVW���7KH�
VWUHQJWK�RI�*RGOHVV�&RPPXQLVP�ZLOO�EH�VPDVKHG���7KH�IHUYHQF\�RI�PLOLWDQW�,VODP�ZLOO�EH�
H[KDXVWHG���7KH�ZHDOWK�RI�%DE\ORQ�ZLOO�EH�EDQNUXSWHG��(YHU\�KXPDQLVWLF�LQVWLWXWLRQ�ZLOO�EH�
GLVVROYHG���
)URP�WKH�VPRXOGHULQJ�UXLQV�RI�KXPDQLVP��WKH�.LQJGRP�RI�*RG�ZLOO�DULVH�ZLWK�JUHDW�DXWKRULW\�
DQG�JORU\���*RG�VD\V��
�,�ZLOO�RYHUWKURZ�WKH�WKURQH�RI�.LQJGRPV�DQG�,�ZLOO�GHVWUR\�WKH�VWUHQJWK�RI�WKH�.LQJGRPV�RI�
WKH�+HDWKHQ���+DJJDL�������
�
*RG�VD\V��<HW�RQFH�PRUH�ZLOO�,�VKDNH�QRW�WKH�HDUWK�RQO\��EXW�DOVR�KHDYHQ�� $QG�WKLV�ZRUG�
\HW�
RQFH�PRUH
�VLJQLILHWK�WKH�UHPRYLQJ�RI�WKRVH�WKLQJV�WKDW�DUH�VKDNHQ��DV�RI�WKLQJV�WKDW�DUH�
PDGH��WKDW�WKRVH�WKLQJV�ZKLFK�FDQQRW�EH�VKDNHQ�PD\�UHPDLQ��:KHUHIRUH�ZH�UHFHLYLQJ�D�
.LQJGRP�ZKLFK�FDQQRW�EH�PRYHG��VKDNHQ��OHW�XV�KDYH�JUDFH��ZKHUHE\�ZH�PD\�VHUYH�*RG�
DFFHSWDEO\�ZLWK�UHYHUHQFH�DQG�*RGO\�IHDU�´���+HE��������������
�
7KLV�LV�D�GLUHFW�UHIHUHQFH�WR�+DJJDL���������,W�UHIHUV�WR�WKH�VKDNLQJ�RI�WKH�NLQJGRPV��QDWLRQV����
*RG�LV�SUHGLFWLQJ�D�WLPH�ZKHQ�+H�ZLOO�VKDNH�WKH�HDUWK�VR�YLROHQWO\�WKDW�HYHU\�PDQ�PDGH�WKLQJ�
�+HE����������DV�RI�WKLQJV�WKDW�DUH�PDGH�ZLOO�EH�VPDVKHG����7KH�RQO\�WKLQJV�WKDW�ZLOO�VXUYLYH�WKLV�
WHVWLQJ�DUH�WKRVH�WKLQJV�WKDW�DUH�WKH��HVWDEOLVKHG�E\�WKH�/RUG�´��(DUWKO\�NLQJV��UXOHUV��GLFWDWRUV��
SUHVLGHQWV�DQG�JRYHUQPHQWV�ZLOO�EH�EURXJKW�WR�WKH�JURXQG���$OO�HDUWKO\�UXOH�ZLOO�EH�VPDVKHG����
/DZ�DQG�RUGHU�ZLOO�GLVLQWHJUDWH���$QDUFK\�ZLOO�SUHYDLO���6R�IHDUIXO�ZLOO�EH�WKH�UHVXOW�WKDW�PHQ�
HYHU\ZKHUH��ZLOO�EHJLQ�WR�FU\�RXW�IHUYHQWO\�IRU�WKH�JRYHUQPHQW�RI�*RG�WR�FRPH���
�$QG�WKH\�VKDOO�JR�LQWR�WKH�KROHV�RI�WKH�URFNV��DQG�LQWR�WKH�FDYHV�RI�WKH�HDUWK��IRU�IHDU�RI�WKH�
/RUG��DQG�IRU�WKH�JORU\�RI�+LV�PDMHVW\��ZKHQ�+H�DULVHWK�WR�VKDNH�WHUULEO\�WKH�HDUWK���7R�JR�
LQWR�WKH�FOHIW�RI�WKH�URFNV��DQG�LQWR�WKH�WRSV�RI�WKH�UDJJHG�URFNV��IRU�IHDU�RI�WKH�/RUG��DQG�IRU�
WKH�JORU\�RI�+LV�PDMHVW\��ZKHQ�+H�DULVHWK�WR�VKDNH�WHUULEO\�WKH�HDUWK����������������������������,VDLDK�
����������
�
&KULVW��DV�WKH�WUXH�.LQJ�RI�WKH�8QLYHUVH��ZLOO�EHFRPH�WKH�'HVLUH�RI�$//�1DWLRQV��+DJJDL��������
�(YHU\�NQHH�VKDOO�ERZ��DQG�HYHU\�WRQJXH�FRQIHVV��WKDW�-HVXV�&KULVW�LV�/RUG��WR�WKH�JORU\�RI�
*RG�WKH�)DWKHU���3KLO�������������
�0DQ\�QDWLRQV�VKDOO�EH�MRLQHG�XQWR�WKH�/RUG�LQ�WKDW�GD\�DQG�VKDOO�EH�P\�SHRSOH�DQG�,�ZLOO�
GZHOO�LQ�WKH�PLGVW�RI�WKHP����=HFK���������
�
�<HD��PDQ\�SHRSOH�DQG�VWURQJ�QDWLRQV�VKDOO�FRPH�WR�VHHN�WKH�/RUG�RI�+RVWV�LQ�-HUXVDOHP��DQG�
WR�SUD\�EHIRUH�WKH�/RUG���=HFK���������
�7KH�/RUG�LV�KLJK�DERYH�DOO�QDWLRQV��DQG�+LV�JORU\�DERYH�WKH�KHDYHQV���3VD�����������
�
�:KR�VKDOO�QRW�IHDU�7KHH��2�.LQJ�RI�WKH�QDWLRQV"�7KH�/RUG�LV�WKH�WUXH�*RG��+H�LV�WKH�OLYLQJ�
*RG��DQG�DQ�HYHUODVWLQJ�.LQJ��DW�+LV�ZUDWK�WKH�HDUWK�VKDOO�WUHPEOH��DQG�WKH�QDWLRQV�VKDOO�QRW�
EH�DEOH�WR�DELGH�+LV�LQGLJQDWLRQ����-HU�����$��������
�
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�$QG�DOO�PHQ�VKDOO�EH�EOHVVHG�LQ�+LP��DQG�DOO�QDWLRQV�VKDOO�FDOO�+LP�EOHVVHG����3VD��������
�7KH�.LQJGRP�(PHUJHV�,Q�0XFK�7ULEXODWLRQ�
�7KDW�ZH�PXVW��WKURXJK�PXFK�WULEXODWLRQ�HQWHU�WKH�.LQJGRP�RI�*RG����$FWV����������
�
,Q�WKLV�VWDWHPHQW�3DXO�VKDUHV�D�SULQFLSOH�RI�WKH�.LQJGRP��WKDW�LW�LV�WKURXJK�PXFK��WHVWLQJ��WKDW�
ZH�
HQWHU
�WKH�.LQJGRP��7KH�LPSOLFDWLRQ�RI�WKLV�VWDWHPHQW�LV�FRQVLVWHQW�WKURXJKRXW�WKH�
6FULSWXUHV���7KH�ZRUG�WKDW�LV�PRVW�IUHTXHQWO\�WUDQVODWHG�WULEXODWLRQ�LV�WKH�*UHHN�ZRUG���WKOLSVLV���
,W�RFFXUV�IUHTXHQWO\�LQ�WKH�%LEOH�DQG�LV�YDULRXVO\�WUDQVODWHG��WHVWLQJ��WULDO��WULEXODWLRQ���,W�XVXDOO\�
UHIHUV�WR�D�WLPH�RU�FRQGLWLRQ�RI�WULDO�WKDW�EHFRPHV�D�WHVW�IRU�*RG
V��SHRSOH�WR�UHYHDO�KRZ�WKH\�
ZLOO�DFW�DQG�UHVSRQG�XQGHU�VXFK�DGYHUVH�FLUFXPVWDQFHV���,W�DOVR�UHIHUV�WR�WLPHV�RI�WULEXODWLRQ�
WKDW�VHUYH�WR�UHILQH�DQG�SXULI\�*RG
V�SHRSOH�DV�WKH\�DUH�SXVKHG�WR�VHHN�+LP�PRUH�GLOLJHQWO\�DQG�
PRUH�IHUYHQWO\�EHFDXVH�RI�WKH�GLIILFXOW�WLPHV�LQ�ZKLFK�WKH\�ILQG�WKHPVHOYHV����
:H�&KULVWLDQV�VKRXOG�QRW�LPDJLQH�WKDW�ZH�VKDOO�HVFDSH�WKH�HIIHFWV�RI�WKLV�VKDNLQJ����$V�*RG�
VKDNHV�WKH�ZRUOG��LWV�LQVWLWXWLRQV��SROLWLFV��DQG�WKH�HFRQRP\��PLOOLRQV�RI�OLYHV�ZLOO�EH�DIIHFWHG���
LQFOXGLQJ�WKRVH�RI�PDQ\�&KULVWLDQV���7KH�&KXUFK�LWVHOI�ZLOO�H[SHULHQFH�PDQ\�VHYHUH�VKDNLQJV�
WRR���,W�ZLOO�VHHP�DV�WKRXJK�HYHU\WKLQJ�LQ�OLIH�LV�EHLQJ�VKDNHQ�DQG�WHVWHG���2XU�IDLWK�LQ�*RG�ZLOO�
EH WHVWHG���2XU�SHUFHSWLRQ�RI�WKH�&KXUFK�ZLOO�EH�WHVWHG���2XU�EHOLHI�V\VWHP��WKH�GRFWULQHV�ZH�
KROG�VR�GHDU���HYHU\WKLQJ�ZLOO�EH�VXEMHFWHG�WR�WULDO�DQG�WHVWLQJ���*RG�LV�VHHNLQJ�WR�VKRZ�XV�ZKDW�
LV�UHDOO\�LQ�RXU�KHDUWV���
�
*RG�ZRXOG�OLNH�+LV�SHRSOH�WR�HQWHU�WKH�.LQJGRP�LQ�WKH�HDV\�ZD\����)HDU�QRW�´�+H�VD\V���LW�LV�WKH�
)DWKHU
V�JRRG�SOHDVXUH�WR�
JLYH
�\RX�WKH�.LQJGRP����/XNH��������%XW�WKH�SHUYHUVLW\�RI�KXPDQ�
QDWXUH�XVXDOO\�UHIXVHV�WKH�RSSRUWXQLW\�WR�FRPH�WKH�HDV\�ZD\�DQG�FKRRVHV�LQVWHDG�WR�FRPH�WKH�
KDUG�ZD\��HQWHULQJ�WKH�.LQJGRP�WKURXJK�PXFK�WULEXODWLRQ����
�
*RG�ZDQWV�WR�PDNH�WKH�.LQJGRP�D�JLIW�WR�+LV�SHRSOH���+H�ZLVKHV�IRU�WKHP�WR�UHFHLYH�LW�VLPSO\�
DQG�HDVLO\�E\�VXUUHQGHULQJ�FRPSOHWHO\�WR�+LV�:LOO���8QIRUWXQDWHO\�ZH�RIWHQ�PDNH�LW�GLIILFXOW�IRU�
+LP�WR�GR�VR���,�KDYH�RIWHQ�REVHUYHG�WKDW�ZH�FDQ�FRPH�LQWR�WKH�SXUSRVHV�RI�*RG�LQ�HLWKHU�RI�
WZR�ZD\V��
�
)LUVWO\��*RG�VHHNV�WR�EULQJ�XV�LQ�WKH�HDV\�ZD\���+H�VHHNV�WR�'5$:�XV�LQWR�+LV�SXUSRVH���%XW�LI�
ZH�ZLOO�QRW�DOORZ�+LP�WR�GUDZ�XV�LQWR�+LV�SODQV��WKHQ�+H�ZLOO�DOORZ�FLUFXPVWDQFHV�WR�GHYHORS��
WKDW�ZLOO�'5,9(�XV�LQWR�WKHP���7KLV�LV�VR�RIWHQ�WKH�FDVH��WKDW�+H�VD\V��<RX�ZLOO�HQWHU�WKH�
.LQJGRP�WKURXJK�WLPHV�RI�JUHDW�WULEXODWLRQ�DQG�WHVWLQJ�´��$FWV���������7KLV�LV�WUXH�RI�XV�
LQGLYLGXDOO\�DQG�LW�LV�WUXH�RI�WKH�&KXUFK�FROOHFWLYHO\���7KLV�SULQFLSOH�DOVR�SHUWDLQV�WR�WKH�QDWLRQV��
WKDW�ZLOO�XOWLPDWHO\�FRPH�XQGHU�+LV�UXOH��5HY����������7KH\�HOHFW�WR�FRPH�WKH�KDUG�ZD\��
�7KH�%DWWOH�2I�7KH�.LQJGRPV�
,Q�5HY��������ZH�UHDG�D�YHU\�H[FLWLQJ�VWDWHPHQW��JUHDW�YRLFHV�LQ�KHDYHQ�VD\LQJ��7KH�.LQJGRPV�
RI�WKLV�ZRUOG�DUH�EHFRPH�WKH�.LQJGRPV�RI�RXU�/RUG�DQG�+LV�&KULVW��DQG�+H�VKDOO�UHLJQ�IRU�
HYHU�DQG�HYHU���
,Q�FRQWUDVW�WR�WKLV��LQ�5HY������LV�D�FKLOOLQJ�VWDWHPHQW�FRQFHUQLQJ�$QWL�&KULVW���DQG�SRZHU�ZDV�
JLYHQ�KLP�RYHU�DOO�NLQGUHGV�DQG�WRQJXHV��DQG�QDWLRQV����
7KURXJKRXW�WKH�ERRN�RI�5HYHODWLRQ��ZH�ZLWQHVV�WKH�WZR�JUHDWHVW�VSLULWXDO�IRUFHV�LQ�WKH�XQLYHUVH�
EDWWOLQJ�IRU�FRQWURO�RI�WKH�QDWLRQV���2Q�RQH�KDQG��6DWDQ�JLYHV�SRZHU�DQG�DXWKRULW\�WR�WKH�$QWL�
&KULVW��WKDW�KH�PLJKW�UXOH�WKH�ZRUOG���2Q�WKH�RWKHU�KDQG�WKH�VWDWHPHQW�RI�*RG
V�HWHUQDO�
SXUSRVH�LV�DJDLQ�GHFODUHG��WKDW�DOO�WKH�HDUWKO\�.LQJGRPV�DUH�XOWLPDWHO\�WR�EHFRPH�WKH�.LQJGRPV�
RI WKH�/RUG���7KHVH�WZR�JUHDW�RSSRVLQJ�IRUFHV�DUH�FRQIURQWLQJ�HDFK�RWKHU�WRGD\���7KH�GHPRQLF�
IRUFHV�RI�6DWDQ�DUH�EDWWOLQJ�DJDLQVW�WKH�$UP\�RI�WKH�/RUG����
�
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+DSSLO\�WKH�RXWFRPH�LV�DOUHDG\�NQRZQ���-RKQ�VDZ�LW�SURSKHWLFDOO\�DQG�ZURWH���7KHVH���WKH�
HDUWKO\�UXOHUV��KDYH�RQH�PLQG�DQG�VKDOO�JLYH�WKHLU�SRZHU�DQG�VWUHQJWK�XQWR�WKH�EHDVW���7KHVH�
VKDOO�PDNH�ZDU�ZLWK�WKH�/DPE��DQG�WKH�/DPE�VKDOO�RYHUFRPH�WKHP��IRU�+H�LV�WKH�/RUG�RI�
ORUGV�DQG�WKH�.LQJ�RI��NLQJV��DQG�WKH\�WKDW�DUH�ZLWK�+LP�DUH�FDOOHG��DQG�FKRVHQ�DQG�IDLWKIXO���
�5HY�������������
�
:H�DUH�ZLWQHVVHV�RI�WKLV�JUHDW�EDWWOH�WRGD\���7KH�VWUXJJOH�IRU�SRZHU��LQ�HYLGHQFH�WKURXJKRXW�WKH�
HDUWK��LV�UHDOO\�WKH�UHVXOW�RI�D�JLJDQWLF�EDWWOH�WKDW�LV�EHLQJ�IRXJKW�LQ�WKH�KHDYHQOLHV���:H�DUH�
ZLWQHVVLQJ�WKH�HIIHFWV�RI�WKDW�EDWWOH�KHUH�RQ�HDUWK���7KH�UHDO�FRQIOLFW�WRGD\�LV�QRW�&RPPXQLVP�
YHUVXV�&DSLWDOLVP���,W�LV�QRW�%ODFN�YHUVXV�:KLWH���,W�LV�QRW�XOWLPDWHO\�SROLWLFDO��VRFLDO��HFRQRPLF�
RU UHOLJLRXV���8QUHJHQHUDWH�PDQ�LV�PHUHO\�D�SDZQ�RU�SXSSHW�LQ�WKH�KDQGV�RI�D�JUHDWHU��GLDEROLFDO�
SRZHU���7KH�ZLFNHG�SULQFLSDOLWLHV�WKDW�RFFXS\�VWURQJKROGV�LQ�WKH�KHDYHQV�DUH�ZDJLQJ�WKHLU�
ILHUFHVW�EDWWOH�LQ�RUGHU�WR�GHOD\�WKH�PDQLIHVWDWLRQ�RI�*RG¶V�ULJKWHRXV�UXOH�RYHU�WKH�HDUWK��$�
WUHPHQGRXV�EDWWOH�LV�EHLQJ�ZDJHG�LQ�WKH�KHDYHQO\�UHDOPV�WKDW�LV�KDYLQJ�IHDUIXO�UHSHUFXVVLRQV�
KHUH�RQ�SODQHW�HDUWK��
�,VDDF�$QG�,VKPDHO�
7KH�JUHDW�VSLULWXDO�EDWWOH�WKDW�LV�SUHVHQWO\�WDNLQJ�SODFH�LQ�WKH�KHDYHQO\�UHDOPV�LV�WKH�FXOPLQDWLRQ�
RI WKH�EURWKHUO\�IHXG�WKDW�EHJDQ�LQ�*HQHVLV�����WKH�DQLPRVLW\�EHWZHHQ�,VKPDHO�DQG�,VDDF���
'RZQ�WKURXJK�WKH�FHQWXULHV�DQ�LQYLVLEOH��VSLULWXDO�EDWWOH�KDV�PDQLIHVWHG�LWVHOI�LQ�WKH�SUHMXGLFH�
LQFLWHG�DJDLQVW�WKH�-HZV��,VDDF¶V�GHVFHQGDQWV��E\�WKH�RIIVSULQJ�RI�,VKPDHO���7KH�ERRN�RI�*HQHVLV�
KROGV�WKH�NH\V�WR�DOO�KXPDQ�KLVWRU\��:LWKLQ�LWV�SDJHV�*RG�SUH�ZULWHV�D�SUHGLFWLRQ�RI�KLVWRU\���$V�
SDUW�RI�WKLV�VFHQDULR�ZH�GLVFRYHU�FOXHV�LQ�*HQ����DERXW�WKH�HYHQWXDO�FOLPD[�RI�WKLV�IDPLO\�IHXG���
$IWHU�ORQJ�\HDUV�RI�DFULPRQ\�DQG�DQLPRVLW\�,VDDF�DQG�,VKPDHO�HYHQWXDOO\�FDPH�WRJHWKHU�DW�WKH�
GHDWK�RI�WKHLU�PXWXDO�IDWKHU�$EUDKDP��
�
*HQ���������
����7KHQ�$EUDKDP�EUHDWKHG�KLV�ODVW�DQG�GLHG�DW�D�JRRG�ROG�DJH��DQ�ROG�PDQ�DQG�IXOO�RI�\HDUV��DQG�KH�ZDV�
JDWKHUHG�WR�KLV�SHRSOH���
�� +LV�VRQV�,VDDF�DQG�,VKPDHO�EXULHG�KLP�LQ�WKH�FDYH�RI�0DFKSHODK�QHDU�0DPUH��LQ�WKH�ILHOG�RI�(SKURQ�
VRQ�RI�=RKDU�WKH�+LWWLWH���
��� WKH�ILHOG�$EUDKDP�KDG�ERXJKW�IURP�WKH�+LWWLWHV��7KHUH�$EUDKDP�ZDV�EXULHG�ZLWK�KLV�ZLIH�6DUDK���
��� $IWHU�$EUDKDP
V�GHDWK��*RG�EOHVVHG�KLV�VRQ�,VDDF��ZKR�WKHQ�OLYHG�QHDU�%HHU�/DKDL�5RL���1,9�
�
,VDDF�DQG�,VKPDHO�ZHUH�HYLGHQWO\�UHFRQFLOHG�DW�WKH�GHDWK�RI�WKHLU�IDWKHU�VWDQGLQJ�WRJHWKHU�WR�
EXU\�KLP���)ROORZLQJ�WKH�IXQHUDO�,VDDF�GZHOW�LQ�,VUDHO�ZKHUH�*RG�EOHVVHG�DQG�LQFUHDVHG�KLP��
,VKPDHO�UHWXUQHG�WR�WKH�ODQG�RI�KLV�RZQ�SHRSOH��*HQ��������
�$ 0RGHUQ�$QWL�&KULVW�
$ERXW�IRXUWHHQ�FHQWXULHV�DJR��DSSUR[LPDWHO\�����$'��D�QHZ�UHOLJLRQ�ZKLFK�EHFDPH�NQRZQ�DV�
,VODP��VSUDQJ�XS�LQ�$UDELD���,W�EHJDQ�LQ�0HFFD�ZKHQ�$OODK��WKH�0XVOLP�FRQFHSW�RI�*RG��LV�VDLG�
WR�KDYH�UHYHDOHG�KLPVHOI�WR�D�\RXQJ�PDQ�QDPHG��8EX¶O�.DVVLP�ZKR�FDPH�WR�EH�NQRZQ�DV��
0XKDPPDG���0XVOLPV�EHOLHYH�WKDW�$OODK�UHYHDOHG�WR�0XKDPPDG�WKH�VD\LQJV�WKDW�ZHUH�
UHFRUGHG�LQ�WKH�.RUDQ��ZKLFK�EHFDPH�WKH�0XVOLP�HTXLYDOHQW�RI�WKH�+RO\�%LEOH���7KH�.RUDQ�
SURFODLPV�WKDW�,VODP�LV�WKH�VDPH�UHOLJLRQ�SUDFWLVHG�E\�1RDK��$EUDKDP��0RVHV�DQG�-HVXV�LQ�WKHLU�
UHVSHFWLYH�SHULRGV�RI�KLVWRU\��0XKDPPDG�ZKR�ZDV�ERUQ�LQ�����$�'��LV�VDLG�WR�EH�D�GHVFHQGDQW�
RI $EUDKDP�DQG�,VKPDHO��0XVOLPV�DUH�GHVFHQGDQWV�RI�,VKPDHO�DQG�D�PDMRU�GLIIHUHQFH�EHWZHHQ�
WKH�.RUDQ�DQG�WKH�%LEOH�LV�WKDW�,VKPDHO�LV�H[DOWHG�DQG�SUHIHUUHG�DERYH�,VDDF���$OVR��PDQ\�RI�LWV�
VWRULHV�DERXW�-HVXV�DUH�VDLG�WR�KDYH�WDNHQ�SODFH�LQ�$UDELD��
�
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%HOLHI�LQ�WKH�SURSKHWV��DQ�DVSHFW�RI�,VODPLF�WKHRORJ\��LQYROYHV�DOO�WKH�SURSKHWV�LQ�WKH�.RUDQ�DQG�
LGHQWLILHV�WKHP�WKXV��

D� $GDP��ZDV�WKH�FKRVHQ�RQH�RI�*RG�
E� 1RDK��ZDV�WKH�SURSKHW�RI�*RG�
F� $EUDKDP��ZDV�WKH�IULHQG�RI�*RG��
G� ,VKPDHO��ZDV�WKH�VDFULILFH�RI�*RG��
H� 0RVHV��WKH�FRQYHUVHU�ZLWK�*RG��
I� -HVXV��ZDV�WKH�ZRUG�RI�*RG��
J� 0XKDPPDG��LV�WKH�ILQDO�DQG�JUHDWHVW�PHVVHQJHU�RI�*RG���

�
7KH�.RUDQ�FODLPV�WKDW�LWV�PHVVDJH�LV�QRQH�RWKHU�WKDQ�D�UHSHWLWLRQ�RI�WKH�RQH�FRQWDLQHG�LQ�WKH�
³SUHYLRXV�VFULSWXUHV�´�������D�0XVOLP�HXSKHPLVP�IRU�WKH�+RO\�%LEOH��,W�WKHUHIRUH�FODLPV�WKDW�
,VODP�LV�D�QHZ�IDFHW�RI�-XGDLVP�DQG�&KULVWLDQLW\��EXW�D�ODWHU��VXSHULRU��ILQDO�UHYHODWLRQ�RI�*RG��,W�
IXUWKHU�FODLPV�WKDW�0XKDPPDG�DQG�WKH�.RUDQ�VXSHUVHGH��-XGDLVP�DQG�&KULVWLDQLW\�WKH�
IROORZHUV�RI�ZKLFK�DUH�QRZ�LQILGHOV�ZRUWK\�RQO\�RI�GHDWK��
�
7KH�$UDE�ZRUOG�LQWR�ZKLFK�0XKDPPDG�ZDV�ERUQ�ZDV�SRO\WKHLVWLF��KRXVLQJ�VRPH�����VKULQHV�
XVHG�WR�ZRUVKLS�VWRQH�LGROV�DQG�VSLULWV���MLQQ¶V���$OWKRXJK�WKH\�DFNQRZOHGJHG�D�GHLW\�ZKRP�WKH\�
FDOOHG�$O�,ODK�RU�$OODK��DV�WKH�VXSUHPH�EHLQJ��WKH\�GLG�QRW�ZRUVKLS�KLP���7KH\�ZRUVKLSSHG�
VRPH�����KDQG�PDGH�LGROV�DV�$OODK¶V�GDXJKWHUV���,W�ZDV�DPRQJVW�WKHVH�FRQGLWLRQV�WKDW�
0XKDPPDG�LV�VDLG�WR�KDYH�EHHQ�FDOOHG�E\�$OODK�WR�ZDUQ�WKH�$UDEV�DURXQG�0HFFD�WKDW�WKH\�
VKRXOG�ZRUVKLS�$OODK�DQG�KLV�SURSKHW�0XKDPPDG��
�
7KH�FLW\�RI�0HFFD��ELUWK�SODFH�RI�0XKDPPDG��EHFDPH�WKH�PDLQ�FHQWUH�IRU�,VODPLF�SLOJULPDJH�
DQG�ZRUVKLS���7KH�ND¶EDK��EODFN�VWRQH��ZKLFK�LV�DOVR�FDOOHG�%HLW�8OODK��WKH�KRXVH�RI�*RG��LV�
VDLG�WR�KDYH�EHHQ�EXLOW�E\�$EUDKDP�DQG�,VDDF��7KH�$UDEV�XVHG�WR�ZRUVKLS�WKLV�VWRQH�DQG�HYHQ�
PRGHUQ�0XVOLPV�YHQHUDWH�LW�DV�D�PDUN�RI�UHVSHFW�WR�WKHLU�DQFHVWRU�$EUDKDP������������������
�
)URP�FKLOGKRRG�0XKDPPDG�GHYRWHG�PXFK�RI�KLV�WLPH�WR�TXLHW�PHGLWDWLRQ�LQ�SXUVXLW�RI�WUXWK�
DQG�JXLGDQFH��$W�VXFK�WLPHV�KH�RIWHQ�GHYRWHG�KLPVHOI�VR�GHHSO\�WR�SUD\HU�DQG�PHGLWDWLRQ�WKDW�
DW�WLPHV�KH�ZRXOG�JR�LQWR�D�WUDQFH�DQG�HYHQ�LQWR�FRQYXOVLRQV���+H�ZDV�LQLWLDOO\�UHWLFHQW�WR�
DFFHSW�WKH�FDOO�WR�EH�$OODK¶V�SURSKHW��IHDULQJ�WKDW�KH�PD\�EHFRPH�PDG�RU�EHFRPH�SRVVHVVHG�E\�
DQ�HYLO�VSLULW��,Q�VXFK�WLPHV�RI�SUHVVXUH�KH�IUHTXHQWO\�FRQVLGHUHG�FRPPLWWLQJ�VXLFLGH��7KH�
HVVHQFH�RI�WKH�³UHYHODWLRQV´��KH�UHFHLYHG�ZDV�D�VWUDQJH�FRPELQDWLRQ�RI�-HZLVK�DQG�&KULVWLDQ�
EHOLHIV�DOWHUHG�WR��VHUYH�0XKDPPDG¶V�SXUSRVH��0XKDPPDG�UHJDUGHG�DQG�SURFODLPHG�KLPVHOI�DV�
WKH�ILQDO�DQG�JUHDWHVW�RI�DOO�WKH�SURSKHWV��6RPH�RI�KLV�UHODWLYHV��HVSHFLDOO\�KLV�ZLIH�.KDGLMDK�
UHDVVXUHG�KLP�DQG�FRQYLQFHG�KLP�WR�DFFHSW�WKH�WDVN�EHIRUH�KLP���0XKDPPDG¶V�NHHQ�VHQVH�RI�
YRFDWLRQ�FRQVWDQWO\�GURYH�KLP�WR�VSUHDG�KLV�PHVVDJH�IDU�DQG�ZLGH�WKURXJKRXW�KLV�KRPHODQG�����
+H�HYHQWXDOO\�GLHG�LQ�����$�'��DW�WKH�DJH�RI����E\�ZKLFK�WLPH�KH�KDG�FRQTXHUHG�PRVW�RI�
$UDELD��7KH�VPDOO�DUP\�RI�IROORZHUV�KH�KDG�DPDVVHG�FRQWLQXHG�KLV�PLVVLRQ�DIWHU�KLV�GHDWK�DQG�
,VODP�EHJDQ�WR�VSUHDG�WKURXJKRXW�WKH�HDUWK��7RGD\�WKHUH�DUH�DOPRVW�������PLOOLRQ�0XVOLPV�
DURXQG�WKH�ZRUOG�DQG�WKH\�FRQVWLWXWH�RQH�RI�WKH�ZRUOG¶V�IDVWHVW�JURZLQJ�UHOLJLRQV��
7KURXJKRXW�WKH�KLVWRU\�RI�,VODP��VLQFH�WKH�GHDWK�RI�0XKDPPDG��HOHYHQ�,PDPV�KDYH�UHLJQHG�
RYHU�,VODP��$FFRUGLQJ�WR�FRPPRQ�6XQQL��WUDGLWLRQ��ZKHQ�WKH���WK�,PDP�GLHG�DW�D�\RXQJ�DJH�KH�
LV�VDLG�WR�KDYH�OHIW�QR�KHLU���7KLV�GLOHPPD�WKUHZ�,VODP�LQWR�JUHDW�FRQIXVLRQ�DQG�FDXVHG�KLV�
IROORZHUV�WR�GLYLGH�LQWR�QXPHURXV�VHFWV�RQH�RI�ZKLFK�ZDV�WKH�6KL¶LWH�WUDGLWLRQ�ZKLFK�WRGD\�
FRPSULVHV�WKH�PDMRULW\�RI�WKH�FLWL]HQV�RI�,UDQ��7KLV�VHFW�FODLPHG�WKDW�WKH���WK�,PDP�DFWXDOO\�GLG�
KDYH�D�VRQ�QDPHG�0XKDPPDG�ERUQ�LQ�����$�'��ZKR�ZDV�KLGGHQ�E\�KLV�IDWKHU��+H�LV�EHOLHYHG�
WR�VWLOO�EH�VRPHZKHUH�RQ�HDUWK�DQG�ZLOO�RQH�GD\�UHDSSHDU�WR�WDNH�KLV�SODFH�DW�WKH�KHDG�RI�,VODP���
%HOLHI�LQ�WKH�H[LVWHQFH�RI�WKH��KLGGHQ�WZHOIWK�LPDP�DQG�KLV�IXWXUH�UHWXUQ�EHFDPH�RQH�RI�WKH�
GLVWLQJXLVKLQJ�IHDWXUHV�RI�WKH�6KL¶LWH�VHFW���,W�LV�VLJQLILFDQW�WKDW�KLV�QDPH�ZDV�0XKDPPDG�
EHFDXVH�KLV�SURSKHWLF�WDVN�LV�WR�IXOILO�WKH�ZRUN�EHJXQ�E\�KLV�IRUHIDWKHU�RI�WKH�VDPH�QDPH��
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7KH�WLWOH�RI�WKH�KLGGHQ�RQH�LV�³DO�0DKGL´��RU�WKH�³ULJKWO\�JXLGHG�RQH�´��+H�LV�WKH�,VODPLF�
HTXLYDOHQW�RI�RXU�0HVVLDK��DQ�DQWL�&KULVW��XVXUSLQJ�WKH�SODFH�RI�&KULVW�DQG�+LV�FRPLQJ�
.LQJGRP��$FFRUGLQJ�WR�D�VWDWHPHQW�E\�WKH�ILIWK�,PDP�LW�LV�NQRZQ�ZKDW�DO�0DKGL�ZLOO�ORRN�OLNH��
³+H�LV�D�\RXQJ�PDQ�RI�PHGLXP�VWDWXUH��ZLWK�D�KDQGVRPH�IDFH�DQG�EHDXWLIXO�KDLU�ZKLFK�IORZV�WR�
KLV�VKRXOGHUV��7KH�KDLU�RI�KLV�EHDUG�DQG�KHDG�DUH�EODFN��$�OLJKW�ULVHV�RQ�KLV�IDFH�´���7KH�
VLPLODULWLHV�EHWZHHQ�KH�DQG�-HVXV�&KULVW�DUH�REYLRXVO\�LQWHQWLRQDO���
�
7KH�SUHVHQW�JRYHUQPHQW�RI�,UDQ�LV�VHHQ�WR�EH�RQO\�WHPSRUDU\�XQWLO�WKH�HPHUJHQFH�RI�$O�0DKGL�
ZKR�LV�UHFRJQLVHG�DV�WKH�RQO\�OHJLWLPDWH�UXOHU�RI�DOO�0XVOLPV��+H�ZLOO�RQH�GD\�UHWXUQ�WR�³ILOO�WKH�
HDUWK�ZLWK�MXVWLFH�DQG�HVWDEOLVK�XQLYHUVDO�,VODPLF�UXOH�RYHU�WKH�QDWLRQV�´�+LV�NLQJGRP�RI�MXVWLFH�
LV�GHVFULEHG�DV�³SDUDGLVH�RQ�HDUWK�´���³,Q�KLV�WLPH�LQMXVWLFH�ZLOO�EH�FRPSOHWHO\�UHPRYHG�IURP�
WKH�HDUWK��1R�SHUVRQ�RI�DQ\�UHOLJLRQ�RWKHU�WKDQ�,VODP�ZLOO�UHPDLQ�ZLWKRXW�EHLQJ�VKRZQ�WKH�
WUXWK�RI�,VODP�DQG�FRQIHVVLQJ�EHOLHI�LQ�LW�´�7KH�FRQFHSW�WKDW�0XKDPPDG�DO�0DKGL�ZLOO�VRRQ�
DSSHDU�DV�WKH�XQLYHUVDO�VDYLRXU�DQG�UHQHZHU�RI�,VODP�LV�KHOG�WKURXJKRXW�WKH�HQWLUH�,VODPLF�
ZRUOG�WKRXJK�LW�LV�WKH�6KL¶LWHV�WKDW�KDYH�JUDVSHG�WKLV�FRQFHSW�ZLWK�WKH�JUHDWHVW�IHUYRXU��7KH\�
EHOLHYH�LQ�WKH�LQHYLWDEOH�FRQTXHVW�RI�WKH�ZRUOG�E\�,VODP��ODUJHO\�WKURXJK�-LKDG��KRO\�ZDU���DQG�
WKH�UHWXUQ�RI��DO�0DKGL��
:H�FDQ�UHDGLO\�VHH�WKDW�0XKDPPDG�DO�0DKGL�LV�DFWXDOO\�DQ�DQWL�&KULVW��L�H��D�VXEVWLWXWH�RU�
UHSODFHPHQW�IRU�WKH�WUXH�&KULVW��2QH�PHDQLQJ�RI�DQWL�&KULVW�LV�³LQ�SODFH�RI�&KULVW�´�������������������������������������
7KH�,VODPLF�UXOH�WKDW�0DKGL�LV�VXSSRVHG�WR�HVWDEOLVK�RQ�HDUWK�ZRXOG�EH�DQ�,VODPLF�ZRUOG�
UXOHUVKLS��XVXUSLQJ�WKH�UROH�RI�WKH�.LQJGRP�RI�-HKRYDK�*RG��,W�LV�DOVR�FOHDU�WKDW�WKH�VSLULWXDO�
ZDU�UDJLQJ�WRGD\�LQ�KHDYHQO\�SODFHV�DQG�FDXVLQJ�WKH�JUHDW�IHDU�DQG�XQUHVW�WKDW�ILOOV�RXU�ZRUOG��LV�
DFWXDOO\�D�EDWWOH�EHWZHHQ�WKH�VSLULWXDO�DUPLHV�RI�-HKRYDK�*RG�DQG�WKH�SULQFLSDOLWLHV�DQG�SRZHUV�
RI GDUNQHVV��,Q�WKLV�JUHDW�EDWWOH�-HUXVDOHP�LV�WKH�PDMRU�SUL]H�DQG�XOWLPDWHO\�RQO\�-HKRYDK�ZLOO�EH�
FDSDEOH�GHIHQGLQJ�LW�DQG�VHFXULQJ�LW�IRU�+LV�SHRSOH�,VUDHO��
�
,VD��������
�� 7KLV�LV�ZKDW�WKH�/25'�VD\V�WR�PH���$V�D�OLRQ�JURZOV��D�JUHDW�OLRQ�RYHU�KLV�SUH\���
DQG�WKRXJK�D�ZKROH�EDQG�RI�VKHSKHUGV�LV�FDOOHG�WRJHWKHU�DJDLQVW�KLP��KH�LV�QRW�IULJKWHQHG�E\�WKHLU�VKRXWV�RU�
GLVWXUEHG�E\�WKHLU�FODPRXU��VR�WKH�/25'�$OPLJKW\�ZLOO�FRPH�GRZQ��
WR�GR�EDWWOH�RQ�0RXQW�=LRQ�DQG�RQ�LWV�KHLJKWV���/LNH�ELUGV�KRYHULQJ�RYHUKHDG��
WKH�/25'�$OPLJKW\�ZLOO�VKLHOG�-HUXVDOHP��KH�ZLOO�VKLHOG�LW�DQG�GHOLYHU�LW��KH�ZLOO�SDVV�RYHU�LW�DQG�ZLOO�UHVFXH�LW����1,9�
�
7KH�6KL¶LWH�0XVOLPV�WRGD\�FRQVWDQWO\�DWWUDFW�WKH�DWWHQWLRQ�RI�WKH�ZRUOG�PHGLD�EHFDXVH�WKH\�DUH�
WKH�PRVW�YLUXOHQWO\�DQWL�:HVWHUQ�RI�DOO�0XVOLPV��7KH\�DUH�DOVR�D�SDUWLFXODUO\�VDYDJH��EUXWDO��ZDU�
OLNH�SHRSOH���,Q�DGGLWLRQ�WR�REVHUYLQJ�WKH�ILYH�SLOODUV�RI�,VODP��WKH\�DGG�D�VL[WK���MLKDG�RU�KRO\�
ZDU��7KHLU�XWPRVW�SXUSRVH�LV�WR�VSUHDG�WKH�.RUDQ�DQG�,VODPLF�ODZ�WKURXJKRXW�WKH�ZKROH�ZRUOG�
ZKHWKHU�WKURXJK�WKH�WRQJXH��WKH�SHQ�RU�WKH�VZRUG���$Q\WKLQJ�WKDW�RSSRVHV�RU�WKUHDWHQV�WR�
KLQGHU�WKLV�SXUSRVH�LV�ILW�RQO\�IRU�GHVWUXFWLRQ�DQG�DQQLKLODWLRQ��7KLV�LQFOXGHV�-XGDLVP�DQG�
&KULVWLDQLW\�DQG�DOO�ZKR�KROG�WKRVH�EHOLHIV��7KH�SRZHU�RI�WKH�$\DWROODK¶V�WRGD\�LV�VXFK�WKDW�RQH�
PLJKW�ZRQGHU�ZKHWKHU�DQ�$\DWROODK�PD\�QRW�EH�D�IXWXUH�DQWL�&KULVW��HVSHFLDOO\�VLQFH�KLV�ULVH�WR�
SRZHU�LV�VDLG�WR�EH�IURP�D�QDWLRQ�DGMDFHQW�WR�,VUDHO���'DQLHO������
�7KH�%DWWOH�)RU�-HUXVDOHP�
$OWKRXJK�WKH�VSLULWXDO�EDWWOH�LV�EHLQJ�PDQLIHVWHG�WRGD\�LQ�PDQ\�SODFHV�RQ�HDUWK�VXFK�DV�6XGDQ��
.RVVRYR��&KHFKQ\D��,UHODQG��$IJKDQLVWDQ��,UDQ��,UDT�HWF��WKH�ILHUFHVW�DQG�PRVW�SURORQJHG�DVSHFW�
RI WKLV�JLJDQWLF�VSLULWXDO�ZDU�LV�EHLQJ�SOD\HG�RXW�LQ�,VUDHO�DQG�SDUWLFXODUO\�ZLWK�UHJDUG�WR�
-HUXVDOHP���7KH�FLW\�RI�-HUXVDOHP�ZLOO�EHFRPH�WKH�VHDW�RI�*RG¶V�JRYHUQPHQW�RQ�HDUWK��*RG¶V�
0HVVLDK��-HVXV��ZLOO�EH�HQWKURQHG�LQ�-HUXVDOHP�XSRQ�WKH�KLVWRULF�WKURQH�RI�'DYLG�IURP�ZKHUH�
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+H�ZLOO�UXOH�DOO�WKH�QDWLRQV�RQ�HDUWK��-HUXVDOHP�V\PEROLVHV�*RG¶V�HDUWKO\�HWHUQDO�UXOH�RYHU�WKH�
QDWLRQV�DQG�6DWDQ�LV�PDNLQJ�D�ILQDO�DWWHPSW�WR�WKZDUW�*RG¶V�SURSKHWLF�SODQ�E\�GHVWUR\LQJ�
-HUXVDOHP�DQG�WKH�-HZLVK�QDWLRQ����
�
,W�LV�QRW�VLPSO\�WKH�SK\VLFDO�FLW\�RI�-HUXVDOHP�WKDW�LV�WKH�SRLQW�RI�FRQWHQWLRQ��LW�LV�ZKDW�WKDW�VLWH�
UHSUHVHQWV��WKH�ORFDWLRQ�RI�WKH�FRPLQJ�³1HZ�-HUXVDOHP�´�$QG�WKH�HDUWKO\�WKURQH�RI�*RG��7KH�
1HZ�-HUXVDOHP�ZLOO�EH�VLWXDWHG�GLUHFWO\�DERYH�WKH�SUHVHQW�-HUXVDOHP��+HQFH�WKH�DZHVRPH�EDWWOH�
LQ�WKH�KHDYHQO\�UHDOPV��FRQFHUQLQJ�WKLV�FLW\�DQG�VLWH��
�
5HY��������
���7KHQ�,��-RKQ��VDZ�WKH�KRO\�FLW\��1HZ�-HUXVDOHP��FRPLQJ�GRZQ�RXW�RI�KHDYHQ�IURP�*RG��SUHSDUHG�DV�D�
EULGH�DGRUQHG�IRU�KHU�KXVEDQG���
�� $QG�,�KHDUG�D�ORXG�YRLFH�IURP�KHDYHQ�VD\LQJ���%HKROG��WKH�WDEHUQDFOH�RI�*RG�LV�ZLWK�PHQ��DQG�+H�ZLOO�
GZHOO�ZLWK�WKHP��DQG�WKH\�VKDOO�EH�+LV�SHRSOH��*RG�+LPVHOI�ZLOO�EH�ZLWK�WKHP�DQG�EH�WKHLU�*RG���
�� $QG�*RG�ZLOO�ZLSH�DZD\�HYHU\�WHDU�IURP�WKHLU�H\HV��WKHUH�VKDOO�EH�QR�PRUH�GHDWK��QRU�VRUURZ��QRU�FU\LQJ��
7KHUH�VKDOO�EH�QR�PRUH�SDLQ��IRU�WKH�IRUPHU�WKLQJV�KDYH�SDVVHG�DZD\���7KLV�LV�SUHFLVHO\�ZK\�HYHU\�&KULVWLDQ�VKRXOG�SUD\�FRQWLQXDOO\�IRU�WKH�SHDFH�RI�-HUXVDOHP��
%HFDXVH�ZKHQ�D�SHUPDQHQW�VWDWH�RI�SHDFH�LV�HVWDEOLVKHG�LQ�-HUXVDOHP�LW�ZLOO�DOVR�SUHYDLO�
WKURXJKRXW�WKH�UHPDLQGHU�RI�WKH�ZRUOG��
�
3V�������������
�� 3UD\�IRU�WKH�SHDFH�RI�-HUXVDOHP����0D\�WKRVH�ZKR�ORYH�\RX�EH�VHFXUH���
�� 0D\�WKHUH�EH�SHDFH�ZLWKLQ�\RXU�ZDOOV�DQG�VHFXULW\�ZLWKLQ�\RXU�FLWDGHOV����
�� )RU�WKH�VDNH�RI�P\�EURWKHUV�DQG�IULHQGV��,�ZLOO�VD\���3HDFH�EH�ZLWKLQ�\RX����
�� )RU�WKH�VDNH�RI�WKH�KRXVH�RI�WKH�/25'�RXU�*RG��,�ZLOO�VHHN�\RXU�SURVSHULW\���
�7KLV�JUHDW�VSLULWXDO�EDWWOH�LV�DOUHDG\�HQJDJHG�DQG�QR�VROXWLRQ�ZLOO�EH�IRXQG�IRU�LW�XQWLO�WKH�
HPHUJHQFH�RI�WKH�0HVVLDK�ZKR�ZLOO�SHUVRQDOO\�DQG�SK\VLFDOO\�LQWHUYHQH��7KH�UHSHUFXVVLRQV�RI�
WKLV�SRZHUIXO�EDWWOH�ZLOO�LPSDFW�XSRQ�WKH�ZKROH�ZRUOG���=HFKDULDK�SUHGLFWV�WKDW�-HUXVDOHP�ZLOO�
EHFRPH�7+(�FHQWUH�RI�ZRUOG�DWWHQWLRQ�DV�DOO�WKH�*HQWLOH�QDWLRQV�HYHQWXDOO\�FRPELQH�DJDLQVW�
KHU��
�
=HFK������
$QG�LW� VKDOO�KDSSHQ� LQ�WKDW�GD\�WKDW�,�ZLOO�PDNH�-HUXVDOHP�D�YHU\�KHDY\�VWRQH� IRU�DOO�SHRSOHV��DOO�ZKR�
ZRXOG�KHDYH�LW�DZD\�ZLOO�VXUHO\�EH�FXW�LQ�SLHFHV��WKRXJK�DOO�QDWLRQV�RI�WKH�HDUWK�DUH�JDWKHUHG�DJDLQVW�LW��1.-9�
�
:KHQ�DOO�WKH�QDWLRQV��SUREDEO\�E\�ODWHUDO�DJUHHPHQW�WKURXJK�WKH�8QLWHG�1DWLRQV�
2UJDQLVDWLRQ��XQLWH�WKHLU�HIIRUWV�DJDLQVW�,VUDHO�DQG�KHU�FDSLWDO�FLW\��-HUXVDOHP��WKH�0HVVLDK�ZLOO�
VXGGHQO\�UHWXUQ�WR�HDUWK�WR�GHIHQG�DQG�UHVFXH�KHU��
�
=HFK��������
�� ,Q�WKDW�GD\�WKH�/25'�ZLOO�GHIHQG�WKH�LQKDELWDQWV�RI�-HUXVDOHP��WKH�RQH�ZKR�LV�IHHEOH�DPRQJ�WKHP�LQ�

WKDW�GD\�VKDOO�EH�OLNH�'DYLG��DQG�WKH�KRXVH�RI�'DYLG�VKDOO�EH�OLNH�*RG��OLNH�WKH�$QJHO�RI�WKH�/25'�
EHIRUH�WKHP���

�� ,W�VKDOO�EH�LQ�WKDW�GD\�WKDW�,�ZLOO�VHHN�WR�GHVWUR\�DOO�WKH�QDWLRQV�WKDW�FRPH�DJDLQVW�-HUXVDOHP��1.-9��
7KH�/RUG�+LPVHOI�ZLOO�GHIHQG�DQG�GHOLYHU�WKH�LQKDELWDQWV�RI�-HUXVDOHP�DIWHU�ZKLFK�+H�ZLOO�
UHYHDO�+LPVHOI�WR�WKH�+RXVH�RI�,VUDHO�DV�WKHLU�ORQJ�DZDLWHG�0HVVLDK�'HOLYHUHU��
�
=HFK�������
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����$QG�,�ZLOO�SRXU�RQ�WKH�KRXVH�RI�'DYLG�DQG�RQ�WKH� LQKDELWDQWV�RI� -HUXVDOHP�WKH�6SLULW�RI�JUDFH�DQG�
VXSSOLFDWLRQ��WKHQ�WKH\�ZLOO�ORRN�RQ�0H�ZKRP�WKH\�KDYH�SLHUFHG��WKH\�ZLOO�PRXUQ�IRU�+LP�DV�RQH�PRXUQV�
IRU�KLV�RQO\�VRQ��DQG�JULHYH�IRU�+LP�DV�RQH�JULHYHV�IRU�D�ILUVWERUQ��1.-9�
�
,PPHGLDWHO\�DIWHU�WKH�WUHPHQGRXV�YLFWRU\�WKDW�*RG�ZLOO�JLYH�+LV�SHRSOH�LQ�,VUDHO��+H�ZLOO�UHYHDO�
+LPVHOI�WR�WKHP�DV�WKH�2QH�ZKR�ZDV�SLHUFHG��L�H��WKH�VXIIHULQJ�VHUYDQW�RI�,VDLDK�����ZKR�ZDV�
ZRXQGHG�DQG�GLHG�IRU�WKH�VLQV�RI�WKH�ZKROH�ZRUOG��+H�ZLOO�WKHQ�PDNH�WKDW�FOHDQVLQJ�DYDLODEOH�
WR�+LV�%HORYHG�SHRSOH�,VUDHO���
�
=HFK������
�����,Q�WKDW�GD\�D�IRXQWDLQ�VKDOO�EH�RSHQHG�IRU�WKH�KRXVH�RI�'DYLG�DQG�IRU�WKH�LQKDELWDQWV�RI�-HUXVDOHP��
IRU�VLQ�DQG�IRU�XQFOHDQQHVV��1.-9��
7KH�&RQIOLFW�RI�WKH�$JHV�LV�QRZ�XSRQ�XV���6DWDQ�LV�PDNLQJ�KLV�ILQDO�GHVSHUDWH�ELG�WR�NHHS�
FRQWURO�RI�WKH�ZRUOG���*RG�LV�DERXW�WR�RYHUWKURZ�KLP��DQG�HVWDEOLVK�+LV�RZQ�JRYHUQPHQW�
RQFH�DJDLQ���
�$QG�,�KHDUG�D�ORXG�YRLFH�VD\LQJ�LQ�KHDYHQ��1RZ�LV�FRPH�VDOYDWLRQ�DQG�VWUHQJWK��DQG�WKH�.LQJGRP�RI�RXU�
*RG��DQG�WKH�SRZHU�RI�+LV�&KULVW��IRU�WKH�DFFXVHU�RI�RXU�EUHWKUHQ�LV�FDVW�GRZQ�ZKLFK�DFFXVHG�WKHP�EHIRUH�
RXU�*RG�GD\�DQG�QLJKW���$QG�WKH\�RYHUFDPH�KLP��E\�WKH�EORRG�RI�WKH�/DPE��DQG�E\�WKH�ZRUG�RI�WKHLU�WHVWLPRQ\�DQG�WKH\�ORYHG�QRW�WKHLU�OLYHV�XQWR�WKH�GHDWK����5HY��������������
�
+RZ�ZH�ORQJ�IRU�WKH�XOWLPDWH�FRQFOXVLRQ��ZKHQ�WKH�YRLFH�RI�WKH�JUHDW�PXOWLWXGH��DV�WKH�YRLFH�RI�
PDQ\�ZDWHUV��DQG�PLJKW\�WKXQGHULQJV�ZLOO�DQQRXQFH���$//(/8,$��)25�7+(�/25'�*2'�
201,327(17�5(,*1(7+��´�
+DVWHQLQJ��$FFHOHUDWLQJ��7KH�&RPLQJ�2I�7KH�.LQJGRP�
0DWW��������
����,Q�WKLV�PDQQHU��WKHUHIRUH��SUD\��2XU�)DWKHU�LQ�KHDYHQ��+DOORZHG�EH�<RXU�QDPH������ <RXU�NLQJGRP�FRPH��<RXU�ZLOO�EH�GRQH��2Q�HDUWK�DV�LW�LV�LQ�KHDYHQ��1.-9�
:KHQ�-HVXV�FRPPDQGHG�+LV�GLVFLSOHV�WR�SUD\�LQ�WKLV�PDQQHU��+H�FOHDUO\�FRQILUPHG�WKDW�LW�LV�
HPLQHQWO\�SRVVLEOH�WR�XV�WR�LQIOXHQFH�DQG�KDVWHQ�WKH�HPHUJHQFH�RI�+LV�JORULRXV�.LQJGRP�RQ�
HDUWK���7KLV�LV�QRW�D�QLFH�OLWWOH�SRHP�WR�EH�UHFLWHG��,W�LV�D�SRZHUIXO�LQWHUFHVVLRQ�WKDW�*RG�ZLOO�
DQVZHU�LI�ZH�ZLOO�IDLWKIXOO\�PDNH�LW��:H�SHRSOH�RI�*RG��WKURXJK�HDUQHVW�SUD\HU�ZLWK�
LQWHUFHVVLRQ��FDQ�DFWXDOO\�KDVWHQ�WKH�UHWXUQ�RI�&KULVW�WR�WKLV�HDUWK���
�
(YHU\�&KULVWLDQ�RQ�HDUWK�QHHGV�WR�EHFRPH�SHUVXDGHG�DERXW�WKLV�WUXWK�DQG�WR�JLYH�WKHPVHOYHV�
SRVLWLYHO\�DQG�VDFULILFLDOO\�WR�HDUQHVW�SUD\HU�DQG�LQWHUFHVVLRQ�WR�WKH�HQG�WKDW�*RG¶V�SHUIHFW�:LOO�
PD\�EH�SHUIRUPHG�LQ�WKLV�HDUWK�HYHQ�DV�LW�LV�DOUHDG\�LQ�+HDYHQ��
�
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&KDSWHU�1LQH�
�

7+(�*/25,286�0$1,)(67�.,1*'20�
�

7KH�XQGHUO\LQJ�WKHPH�RI�DOO�WKH�6FULSWXUHV�LV�WKH�XOWLPDWH�PDQLIHVWDWLRQ�RI�WKH�XQLYHUVDO�
.LQJGRP�RI�*RG����)URP�*HQHVLV��ZKHUH�*RG�PDQLIHVWHG�+LV�.LQJGRP�LQ�WKH�JDUGHQ�RI�
(GHQ��WR�WKH�ERRN�RI��5HYHODWLRQ��ZKHUH�LWV�FRPSOHWH�UHVWRUDWLRQ�LV�JORULRXVO\�FRQVXPPDWHG���
WKH�.LQJGRP�RI�*RG�LV�WKH�FRQVLVWHQW�WKHPH�WKURXJKRXW�WKH�%LEOH����

KH�3URSKHWV�SUHGLFWHG�LW���7KH�3VDOPLVWV�VDQJ�DERXW�LW���-HVXV�SURFODLPHG�LW��DQG�WKH�
$SRVWOHV�H[SRXQGHG�LW���+RZ�VWUDQJH�DQG�WUDJLF�LW�LV�WKHUH�LV�VR�OLWWOH�PHQWLRQ�RI�LW�LQ�WKH�
FKXUFKHV�WRGD\���,I�ZH�GR�QRW�JUDVS�WKH�SXUSRVH�RI�*RG�LQ�UHVSHFW�WR�WKH�

FRQVXPPDWLRQ�RI�+LV�.LQJGRP��ZH�ZLOO�QHYHU�SURSHUO\�XQGHUVWDQG�WKH�ZD\V�RI�*RG�RU�+LV�
GHDOLQJV�ZLWK�PHQ�DQG�QDWLRQV���%HKLQG�*RG
V�DFWV�OLH�+LV�HWHUQDO�SXUSRVH�WR�HVWDEOLVK�+LV�UXOH�
RQ HDUWK���7KH�SUHVHQW�DFWLYLW\�RI�*RG�ZLWKLQ�+LV�&KXUFK��ZLOO�QRW�EH�SURSHUO\�XQGHUVWRRG��WLOO�
VHHQ�ZLWK�WKH�EDFNJURXQG�RI�*RG
V�.LQJGRP�LQWHQWLRQ����
�
:H�DUH�OLYLQJ�DW�WKDW�FUXFLDO��WUDQVLWLRQDO�SHULRG�WKDW�3DXO�FDOOV��WKH��HQGV�RI�WKH�$JHV��
���&RU����������7KH�GLVSHQVDWLRQ�RI�*UDFH��ZKLFK�LV�WKH�&KXUFK�$JH��LV�DOPRVW�FRPSOHWH��DQG�
WKH�.LQJGRP�$JH�LV�DERXW�WR�EH�XVKHUHG�LQ���,I�WKHVH�SHULRGV�FRXOG�EH�GHSLFWHG�DV�FLUFOHV��ZH�
ZRXOG�VHH�WKDW�WKH\�GR�QRW�PHUHO\�WRXFK�DW�WKH�RXWHU�H[WUHPHV�RI�WKHLU�FLUFXPIHUHQFH��7KH\�
DFWXDOO\�RYHUODS�VRPHZKDW���7KH�DUHD�RI�RYHUODS�LV�WKH�
HQGV�RI�WKH�$JHV�´�7KH�HQG�RI�RQH�
GLVSHQVDWLRQ��DQG�WKH�EHJLQQLQJ�RI�WKH�QH[W���7KHUH�LV��D�WUDQVLWLRQDO�SHULRG�EHWZHHQ�WKHP���
7KDW�LV�ZKHUH�WKH�ZRUOG�LV�SRLVHG�QRZ��LQ�WKH�WUDQVLWLRQ�SHULRG�EHWZHHQ�WKH�HQG�RI�WKH�*RVSHO�
$JH�DQG�WKH�HPHUJHQFH�RI�WKH�.LQJGRP�$JH����<RX�FDQ�WKHUHIRUH�XQGHUVWDQG�ZK\�WKHUH�LV�VXFK�
D FULVLV�LQ�WKH�HDUWK���7KH�JUHDW��HWHUQDO�SXUSRVHV�RI�*RG�IRU�WKH�HDUWK�DUH�DERXW�WR�UHDFK�WKHLU�
FOLPD[����

�
,Q�(SKHVLDQV��3DXO�UHIHUV�WR�LW�DV���7KH�)XOOQHVV��SOHURPD��RI�WLPHV����(SK���������
,W�LV�WKDW�PRPHQW�LQ�KLVWRU\�WRZDUGV�ZKLFK�HYHU\WKLQJ�KDV�EHHQ�PRYLQJ�VWHDGLO\�VLQFH�WKH�
EHJLQQLQJ�RI�KLVWRU\���:H�DUH�WKH�SHRSOH��RQ�ZKRP�WKH�HQGV�RI�WKH�DJHV�KDYH�FRPH����
�
9HU\�VRRQ�QRZ�DOO�KLVWRU\�ZLOO�ILQG�LWV�IXOILOPHQW���(YHU\WKLQJ�ZLOO�FRPH�WR�D�GUDPDWLF�FOLPD[�
ZKHQ�*RG�ZLOO��JDWKHU�WRJHWKHU�LQ�RQH��DOO�WKLQJV�LQ�&KULVW��ERWK�ZKLFK�DUH�LQ�KHDYHQ����DQG�
ZKLFK�DUH�RQ�HDUWK����(SK���������7KH�.LQJGRP�RI�*RG�ZLOO�WKHQ�EH�HVWDEOLVKHG�RQ�WKLV�HDUWK��
DQG�&KULVW�ZLOO�UHLJQ�XSRQ�WKH�7KURQH�RI�'DYLG���/HW�XV�FRQVLGHU�EULHIO\��VRPH�RI�WKH�IHDWXUHV�
RI WKLV�JUHDW�.LQJGRP����
�
,W�ZLOO�EH��
����7+(2&5$7,&��
7KHRFUDF\��PHDQV��*RYHUQPHQW�E\�*RG���GLUHFWO\��RU�WKURXJK�D�3ULHVWO\�FRPSDQ\����7KLV�ZDV�
*RG
V��GHVLUH�DQG�LQWHQWLRQ�IURP�WKH�EHJLQQLQJ���+H�SXUSRVHG�WR�UXOH�WKH�HDUWK�WKURXJK�D�
GHOHJDWHG�DXWKRULW\��
�

7
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/XFLIHU�ZDV�WKH�ILUVW�EHLQJ�WR�UXOH�WKH�HDUWK�XQGHU�*RG
V��DXWKRULW\���6HH�(]HN����������DQG�
,VDLDK�������������7KHVH�ELEOLFDO�QDUUDWLYHV�WHOO�WKH�UHPDUNDEOH�VWRU\�RI��WKH�UHLJQ��DQG�
VXEVHTXHQW�)DOO�RI�/XFLIHU��GXULQJ�KLV�SUH�KLVWRU\�UHLJQ�RQ�SODQHW�HDUWK��
-HUHPLDK����������WHOOV�WKH�VWRU\�RI�*RG
V��MXGJHPHQW�RI�WKH�HDUWK�IROORZLQJ�/XFLIHU
V�UHEHOOLRQ��
�
$GDP�DQG�(YH�ZHUH�WKHQ�FUHDWHG�DQG�DSSRLQWHG�E\�*RG�WR�UXOH�WKH�UHVWRUHG�SODQHW�HDUWK���
6DGO\�WKH\�WRR�IDLOHG�WR�NHHS�*RG
V�UHTXLUHPHQWV�DQG�ORVW�WKHLU�*RG�GHOHJDWHG�ULJKW�WR�UXOH�WKH�
SODQHW����%XW�EHIRUH�WKH�/RUG�EDQLVKHG�WKHP�IURP�(GHQ���+H�JDYH�D�UHPDUNDEOH�SURSKHWLF�
SURPLVH�DERXW�D�5HGHHPHU�ZKR�ZRXOG�FRPH�WR�EUHDN�6DWDQ
V�W\UDQQ\���UHJDLQ�WKH�UXOH�RI�HDUWK��
DQG�GHOHJDWH�LW�WR�D�UHGHHPHG�FRPSDQ\�RI�KXPDQV���
� *HQ���������DQG��5RP������������
�
*HQ������
��$QG�,�ZLOO�SXW�HQPLW\�EHWZHHQ�WKHH�DQG�WKH�ZRPDQ��DQG�EHWZHHQ�WK\�VHHG�DQG�KHU�VHHG��LW�VKDOO�EUXLVH�WK\�KHDG��DQG�WKRX�VKDOW�EUXLVH�KLV�KHHO��.-9�
5RP����������
���$QG�WKH�*RG�RI�SHDFH�ZLOO�FUXVK�6DWDQ�XQGHU�\RXU�IHHW�VKRUWO\��7KH�JUDFH�RI�RXU�/RUG�-HVXV�&KULVW�EH�ZLWK�\RX��$PHQ��1.-9�
�
7KH�&KXUFK�LV�WKDW�UHGHHPHG�FRPSDQ\���DQG�*RG�LV�SUHVHQWO\�SUHSDULQJ�+LV�FRYHQDQW�SHRSOH�
WR�H[HUFLVH�+LV�UXOH�LQ�WKH�HDUWK��,W�ZLOO�EH�HVWDEOLVKHG�E\�WKH�ZLOO�DQG�DXWKRULW\�RI�*RG�DQG�QRW�
WKDW�RI�PRUWDO�PDQ���7KHRFUDF\�PHDQV��*RYHUQPHQW�E\�*RG��GLUHFWO\��RU�WKURXJK�DQ�
LQWHUPHGLDU\�FRPSDQ\���7KLV�LV�LQ�FRQWUDVW�WR�D�'HPRFUDF\�ZKLFK�LV�JRYHUQPHQW�E\�WKH�ZLOO�RI�
WKH�SHRSOH���'HPRFUDFLHV�KDYH�IDLOHG�PLVHUDEO\��DV�KDYH�HYHU\�KXPDQ�IRUP�RI�JRYHUQPHQW����
�
(YHU\�IRUP�RI�KXPDQLVWLF�JRYHUQPHQW�ZLOO�EH�RYHUWKURZQ���LQFOXGLQJ�'LFWDWRUVKLSV���
'HPRFUDFLHV���7RWDOLWDULDQLVP���0DU[LVP���1DWLRQDO�6RFLDOLVP���&DSLWDOLVP��DQG�DOO�IRUPV�RI�
KXPDQLVWLF�JRYHUQPHQW���7KHUH�ZLOO�EH�QR�PRUH�HOHFWLRQV��UHIHUHQGXPV��UHYROXWLRQV��RU�SROLWLFDO�
FRXSV����6W\OHV�RI�JRYHUQPHQW��ZLOO�QHYHU�EH�GHWHUPLQHG�RU�LPSRVHG�E\�PDQ�DJDLQ��,Q�WKH�³ODVW�
GD\V´�ZKHQ�$OPLJKW\�*RG�VKDNHV�DOO�WKH�QDWLRQV�RQ�HDUWK��+H�ZLOO�RYHUWKURZ�KXPDQ�
JRYHUQPHQWV�RI�HYHU\�YDULHW\��IURP�WKH�H[WUHPH�ULJKW�WR�WKH�H[WUHPH�OHIW�DQG�HYHU\WKLQJ�
EHWZHHQ��7KH�HYHQWV�RI�WKLV�SHULRG�DQG�WKH�FRPSOHWH�LQDELOLW\�RI�HYHU\�KXPDQ�VW\OH�RI�
JRYHUQPHQW�WR�FRSH�ZLWK�WKH�LPPHQVH�SUREOHPV��ZLOO�ILQDOO\�FRQYLQFH�PDQNLQG�WKDW�KH�GRHV�
127�KDYH�ZKDW�LW�WDNHV�WR�UXOH�WKLV�SODQHW��,W�LV�WKHQ�WKDW�&KULVW��WKH�0HVVLDK��ZLOO�EHFRPH�WKH�
RQO\�RQH�ZKRVH�JRYHUQPHQW�ZLOO�EH�GHVLUHG��7KHUH�ZLOO�EH�QR�HDUWKO\�SROLWLFDO�SDUWLHV��SROLFLHV��
SHUVRQDOLWLHV�RU�GLFWDWRUV��
�
7KH�IXWXUH�ZRUOG�JRYHUQPHQW�ZLOO�EH�HVWDEOLVKHG�DQG�PDLQWDLQHG�E\�*RG�DQG�WKH�ZKROH�HDUWK�
ZLOO�EHQHILW����,Q�WKH�GD\V�RI�WKRVH�NLQJV��6+$//�7+(�*2'�2)�+($9(1�6(7�83�$�
.,1*'20��ZKLFK�VKDOO�QHYHU�EH�PRYHG����'DQ���������
�
�$QG�,�EHKHOG�WLOO�WKH�WKURQHV�ZHUH�FDVW�GRZQ��DQG�WKH�$QFLHQW�RI�'D\V�GLG�VLW��ZKRVH�JDUPHQW�ZDV�ZKLWH�
DV�VQRZ��DQG�WKH�KDLU�RI�KLV�KHDG�ZDV�OLNH�WKH�SXUH�ZRRO��+LV�WKURQH�ZDV�OLNH�WKH�ILHU\�IODPH��DQG�KLV�ZKHHOV�DV�EXUQLQJ�ILUH����'DQ��������
�
�,�VDZ�LQ�WKH�QLJKW�YLVLRQV��DQG�EHKROG��2QH�OLNH�WKH�6RQ�RI�PDQ�FDPH�ZLWK�WKH�FORXGV�RI�KHDYHQ��DQG�
FDPH�WR�WKH�$QFLHQW�RI�'D\V��DQG�WKH\�EURXJKW�KLP�QHDU�EHIRUH�KLP���$QG�WKHUH�ZDV�JLYHQ�KLP�GRPLQLRQ�
DQG�JORU\��DQG�D�NLQJGRP��WKDW�DOO�SHRSOH��QDWLRQV�DQG�ODQJXDJHV��VKRXOG�VHUYH�KLP���+LV�GRPLQLRQ�LV�DQ�
HYHUODVWLQJ�GRPLQLRQ��ZKLFK�VKDOO�QRW�SDVV�DZD\��DQG�KLV�NLQJGRP�WKDW�ZKLFK�VKDOO�QRW�EH�GHVWUR\HG����'DQ������������
�



&KXUFK�3ODQWLQJ�,QVWLWXWH�<RXU�.LQJGRP�&RPH�

Church Planting International (Queensland Australia) 
Your Kingdom Come.  Page 75 

 

�$QG�WKH�NLQJGRP�DQG�GRPLQLRQ��DQG�WKH�JUHDWQHVV�RI�WKH�NLQJGRP�XQGHU�WKH�ZKROH�KHDYHQ��VKDOO�EH�JLYHQ�
WR�WKH�SHRSOH�RI�WKH�VDLQWV�RI�WKH�0RVW�+LJK��ZKRVH�NLQJGRP�LV�DQ�HYHUODVWLQJ�NLQJGRP��DQG�DOO�GRPLQLRQV�VKDOO�VHUYH�DQG�REH\�+LP����'DQ���������
�*RG
V��5LJKWHRXV�*RYHUQPHQW�:LOO�%H�,PSRVHG�
�
+,6�5,*+7(286�58/(5�:,//�5(,*1� ,VD����������������������
,VD�������
�� )RU�WR�XV�D�FKLOG�LV�ERUQ��WR�XV�D�VRQ�LV�JLYHQ��DQG�WKH�JRYHUQPHQW�ZLOO�EH�RQ�KLV�VKRXOGHUV��$QG�KH�ZLOO�
EH�FDOOHG��:RQGHUIXO�&RXQVHORU��0LJKW\�*RG��(YHUODVWLQJ�)DWKHU��3ULQFH�RI�3HDFH���
�� 2I�WKH�LQFUHDVH�RI�KLV�JRYHUQPHQW�DQG�SHDFH�WKHUH�ZLOO�EH�QR�HQG��+H�ZLOO�UHLJQ�RQ�'DYLG
V�WKURQH�DQG�RYHU�KLV�NLQJGRP��1,9�
�
+,6�5,*+7(286�/$:�:,//�%(�$'0,1,67(5('�� ,VD����������
0LFDK����������
�
,VD�������
�� ,Q�WKH�ODVW�GD\V�WKH�PRXQWDLQ�RI�WKH�/25'
V�WHPSOH�ZLOO�EH�HVWDEOLVKHG�DV�FKLHI�DPRQJ�WKH�PRXQWDLQV��
LW�ZLOO�EH�UDLVHG�DERYH�WKH�KLOOV��DQG�DOO�QDWLRQV�ZLOO�VWUHDP�WR�LW���
�� 0DQ\�SHRSOHV�ZLOO�FRPH�DQG�VD\���&RPH��OHW�XV�JR�XS�WR�WKH�PRXQWDLQ�RI�WKH�/25'��
WR�WKH�KRXVH�RI�WKH�*RG�RI�-DFRE��+H�ZLOO�WHDFK�XV�KLV�ZD\V��VR�WKDW�ZH�PD\�ZDON�LQ�KLV�SDWKV���7KH�ODZ�
ZLOO�JR�RXW�IURP�=LRQ��WKH�ZRUG�RI�WKH�/25'�IURP�-HUXVDOHP���
�� +H�ZLOO�MXGJH�EHWZHHQ�WKH�QDWLRQV�DQG�ZLOO�VHWWOH�GLVSXWHV�IRU�PDQ\�SHRSOHV��
7KH\�ZLOO�EHDW�WKHLU�VZRUGV�LQWR�SORZVKDUHV�DQG�WKHLU�VSHDUV�LQWR�SUXQLQJ�KRRNV��
1DWLRQ�ZLOO�QRW�WDNH�XS�VZRUG�DJDLQVW�QDWLRQ��QRU�ZLOO�WKH\�WUDLQ�IRU�ZDU�DQ\PRUH���1,9�
�
+,6�5,*+7(286�6$,176�:,//�5(,*1�:,7+�+,0� 'DQLHO���������������
�'DQ������
��� %XW�WKH�VDLQWV�RI�WKH�0RVW�+LJK�ZLOO�UHFHLYH�WKH�NLQJGRP�DQG�ZLOO�SRVVHVV�LW�IRUHYHU�\HV�� IRU�HYHU�DQG�
HYHU�
���
'DQ������
��� XQWLO�WKH�$QFLHQW�RI�'D\V�FDPH�DQG�SURQRXQFHG�MXGJPHQW�LQ�IDYRXU�RI�WKH�VDLQWV�RI�WKH�0RVW�+LJK��
DQG�WKH�WLPH�FDPH�ZKHQ�WKH\�SRVVHVVHG�WKH�NLQJGRP����
'DQ���������
�����7KHQ�WKH�VRYHUHLJQW\��SRZHU�DQG�JUHDWQHVV�RI�WKH�NLQJGRPV�XQGHU�WKH�ZKROH�KHDYHQ�ZLOO�EH�KDQGHG�
RYHU�WR�WKH�VDLQWV��WKH�SHRSOH�RI�WKH�0RVW�+LJK��+LV�NLQJGRP�ZLOO�EH�DQ�HYHUODVWLQJ�NLQJGRP��DQG�DOO�UXOHUV�ZLOO�ZRUVKLS�DQG�REH\�KLP�
�1,9�
�
,Q�WKH�.LQJGRP�RI�*RG��&KULVW�ZLOO�UHLJQ�DV�.LQJ�RI�NLQJV�DQG�/RUG�RI�ORUGV��IURP�+LV�WKURQH�
LQ�-HUXVDOHP���7KLV�LV�WKH�
WKURQH�RI�'DYLG
�DQG�&KULVW
V�HQWKURQHPHQW�XSRQ�LW��D�IXOILOPHQW�RI�
WKH�
VXUH�PHUFLHV�RI�'DYLG
���WKH�HWHUQDO�SURPLVH�PDGH�WR�'DYLG�DQG�KLV�GHVFHQGDQWV���*RG�KDG�
WROG�'DYLG���$QG�WKLQH�KRXVH�DQG�WK\�NLQJGRP�VKDOO�EH�HVWDEOLVKHG�IRUHYHU�EHIRUH�WKHH��WK\�
WKURQH�VKDOO�EH�HVWDEOLVKHG�IRUHYHU������6DP���������������7KLV�SURPLVH�ZDV�UHLWHUDWHG�LQ���
� &KURQ�����������
�
����$�/,7(5$/���3+<6,&$/�.,1*'20��
7KH�SUHVHQW�UHLJQ�RI�*RG�LQ�WKH�HDUWK�LV�QRW�D�WHUULWRULDO�RU�JHRJUDSKLF�RQH���,W�LV�D�VSLULWXDO����
LQYLVLEOH�.LQJGRP��ZLWKLQ�WKH�OLYHV�RI�+LV�VXEMHFWV���%XW�WKLV�ZLOO�DOO�EH�FKDQJHG�ZKHQ�WKH�
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.LQJGRP�LV�HVWDEOLVKHG�LQ�LWV�IXOOQHVV���&KULVW�ZLOO�WKHQ�UXOH�RYHU�WKLV�SK\VLFDO�SODQHW���7KH�
NLQJGRPV�RI�WKLV�HDUWK�ZLOO�EHFRPH�WKH�.LQJGRPV�RI�RXU�/RUG��5HY����������
�
7KH�.LQJGRP�RI�*RG���LQ�LWV�IXWXUH��HWHUQDO�IRUP��ZLOO�EH�HVWDEOLVKHG�RQ�WKLV�SODQHW�XSRQ�ZKLFK�
ZH�OLYH����,W�ZLOO�QRW�EH�DQ��DLU\�IDLU\��ZLOO�RI�WKH�ZLVS�NLQJGRP�´�����,W�ZLOO�EH�D�VROLG��SK\VLFDO���
HDUWKO\�.LQJGRP��
�
:+$7�$%287�7+(�1(:�+($9(16�$1'�7+(�1(:�($57+"�
7KH�%LEOH�GRHV�IUHTXHQWO\�PHQWLRQ��1HZ�KHDYHQV�DQG�D�1HZ�HDUWK��DQG�WKLV�KDV�JLYHQ�PDQ\�
SHRSOH�WKH�LPSUHVVLRQ�WKDW�LV�DQRWKHU�HDUWK���D�QHZ�RQH��WKHUHIRUH�D�GLIIHUHQW�RQH��7KHUH�DUH�
VHYHUDO�*UHHN�ZRUGV�WKDW�DUH�WUDQVODWHG��1HZ�´���7KH�WZR�PRVW�IUHTXHQWO\�XVHG�DUH��1HRV�´� DQG�
�.DLQRV��� $OWKRXJK�LQ�(QJOLVK�ERWK�DUH�WUDQVODWHG��1HZ�´��WKH\�UHDOO\�KDYH�FRPSOHWHO\�GLIIHUHQW�
PHDQLQJ�RQH�IURP�WKH�RWKHU��
1HRV��PHDQV�QHZ�LQ�WKH�VHQVH�RI��MXVW�PDGH���)RU�H[DPSOH�D�QHZ�PRWRU�YHKLFOH��ULJKW�RII�WKH�
DVVHPEO\�OLQH��ZRXOG�EH��1HRV�� QHZ��
�
+RZHYHU����NDLQRV��PHDQV�VRPHWKLQJ�WKDW�KDV�EHHQ�UHVWRUHG�WR�LWV�RULJLQDO�DV�QHZ�FRQGLWLRQ��$Q�
H[DPSOH�RI�WKLV�PLJKW�EH�DQ�ROG�PRWRU�FDU�ZKLFK�KDV�EHHQ�ORYLQJO\�UHVWRUHG�DQG�LV�QRZ�LQ�DV�
JRRG�FRQGLWLRQ�DV�ZKHQ�LW�ZDV�RULJLQDOO\�PDGH��
:KHQ�WKH�6FULSWXUHV�VSHDN�RI���QHZ�KHDYHQV�DQG�D�QHZ�HDUWK�´� LW�LV�WKH�ZRUG��NDLQRV��WKDW�LV�XVHG���
7KHUHIRUH�WKH�6FULSWXUHV�DUH�VSHDNLQJ�RI��KHDYHQV�DQG�HDUWK�WKDW�KDYH�EHHQ�ORYLQJO\�UHVWRUHG�WR�
WKHLU�RULJLQDO�JORULRXV�FRQGLWLRQ���,Q�RWKHU�ZRUGV��*RG�KDV�QRW�ERXJKW�D�QHZ�FDU���+H�KDV�
UHVWRUHG�WKH�RULJLQDO�RQH�WR�LWV�SUHYLRXV��JORULRXV�FRQGLWLRQ��
�
6R LW�LV�WKLV�YHU\�SODQHW��HDUWK��XSRQ�ZKLFK�ZH�QRZ�OLYH��WKDW�ZLOO�EHFRPH�WKH�VFHQH�RI�*RG
V�
JRYHUQPHQW���$IWHU�WKH�)DOO�RI�$GDP�DQG�(YH���RXU�SODQHW�FDPH�XQGHU�D�FXUVH�RI�*RG����
(YHU\WKLQJ�ORVW�LWV�RULJLQDO�OXVWUH�DQG�JORU\���7KH�KHDYHQO\�ERGLHV��WKH�VXQ��PRRQ�DQG��VWDUV�ZHUH�
GLPPHG����7KH\�ORVW�WKHLU�EULOOLDQFH�DQG�RULJLQDO�EHDXW\���7KH�VXQ�GRHV�QRW�VKLQH�ZLWK�LWV�
RULJLQDO�VWUHQJWK��DQG�WKH�PRRQ��ZKRVH�OLJKW�LV�PHUHO\�D�UHIOHFWLRQ�RI�WKH�VXQ
V���GRHV�QRW�VKLQH�
ZLWK�LWV�RULJLQDO�JORU\�HLWKHU��
�
$OO�RI�QDWXUH�XSRQ�WKLV�SODQHW�LV�XQGHU�WKH�FXUVH�WRR����2ULJLQDOO\�WKHUH�ZHUH�QR�ZHHGV��QR�
SRLVRQRXV��SODQWV��1R�QHJDWLYH��GHVWUXFWLYH�IDFWRUV�LQ�QDWXUH����(YHU\WKLQJ�ZDV�SRVLWLYH��DQG�
FRQVWUXFWLYH���(YHU\WKLQJ�FRPSOHPHQWHG�HYHU\WKLQJ�HOVH���:KHQ�RQH�FRQVLGHUV�KRZ�EHDXWLIXO�
WKH�HDUWK�LV�HYHQ�XQGHU�WKH�FXUVH��FDQ�\RX�LPDJLQH�ZKDW�LW�ZLOO�EH�OLNH�ZKHQ�HYHQWXDOO\�WKH�FXUVH�
LV�OLIWHG�DQG�HYHU\WKLQJ�UHVWRUHG�WR�LWV�RULJLQDO�XQVSRLOW�JORU\"�
�
7KH�%LEOH�WHOOV�XV�WKDW�DIWHU�WKH�)DOO����$OO�QDWXUH�ZDV�VXEMHFWHG�WR�IXWLOLW\��RU�FRQGHPQHG��WR�
IUXVWUDWLRQ����5RP�����������,W�ZDV�GHOLYHUHG�LQWR�WKH�ERQGDJH�RI�FRUUXSWLRQ��9������7KH�%LEOH�LV�
WHOOLQJ�XV�WKDW�WKH�ZKROH�XQLYHUVH�ORVW�LWV�RULJLQDO�SXUSRVH��DQG�ZDV�VHQWHQFHG�WR�D�WHUP�RI��
FRUUXSWLRQ��IXWLOLW\���IUXVWUDWLRQ��DQG�GHFD\����EHFDXVH�RI�0DQ
V�VLQ���%XW�*RG�GLG�QRW�FRQGHPQ�
QDWXUH�DQG�OHDYH�LW�ZLWKRXW�DQ\�KRSH����5RP����E��+H�KDV�PDGH�DOO�QDWXUH�DZDUH�WKDW�RQH�GD\�
WKHUH�ZLOO�EH�D�JORULRXV�UHVWRUDWLRQ�DQG�WKH�RULJLQDO�SXUSRVH�IRU�ZKLFK�*RG�FUHDWHG�WKH�
XQLYHUVH����WKDW�LW�ZRXOG�JORULI\�+LP�DQG�JLYH�+LP�SOHDVXUH��ZLOO�EH�PDUYHOORXVO\�UHVWRUHG���,Q�
WKDW�UHVWRUDWLRQ�WKH�XQLYHUVH�ZLOO�EH�UH�HQGRZHG�ZLWK�LWV�RULJLQDO��SULVWLQH�JORU\���7KH�HQWLUH�
XQLYHUVH�ZLOO�EH�UHQRYDWHG��DQG�UHVWRUHG�WR�LWV�FRQGLWLRQ�DW�WKH�WLPH�RI�FUHDWLRQ��7KH�VXQ��
PRRQ��DQG�VWDUV��ZLOO�QRW�RQO\�VKLQH�ZLWK�JUHDWHU�UDGLDQFH�WKDQ�ZH�KDYH�HYHU�VHHQ�RU�LPDJLQHG���
7KH\�ZLOO�DOVR�WHOO�IRUWK�D�JUHDW�VWRU\���7KH\�ZLOO�GHSLFW�WKH�VWRU\�RI�FUHDWLRQ���UHEHOOLRQ��
UHGHPSWLRQ���DQG�XOWLPDWH�UHVWRUDWLRQ����3VD����������$QG�WKURXJKRXW�WKLV�VWRU\���WKH�1DPH���
FKDUDFWHU��DQG�UHSXWDWLRQ�RI�-HKRYDK��ZLOO�EH�H[WROOHG�DQG�H[DOWHG��
�
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,Q�WKH�PHDQZKLOH��DOO��FUHDWLRQ�LV�JURDQLQJ�DQG�WUDYDLOLQJ�WRJHWKHU��ZDLWLQJ�IRU�WKH�SUHGLFWHG�
PRPHQW�LQ�WLPH�ZKHQ�WKDW�UHVWRUDWLRQ�ZLOO�KDSSHQ��������������������������������5HDG�5RP������������
$OO�QDWXUH��DQLPDWH��DQG�LQDQLPDWH��JURDQV�LQ�DQWLFLSDWLRQ�RI��WKDW�JUHDW�GD\���1DWXUH�LV�OLNH�D�
ZRPDQ�RQ�ZKRP�KDYH�FRPH�WKH�ODERXU�SDLQV��,Q�D�VHQVH�QDWXUH�LV�ZDLWLQJ�WR�EH�ELUWKHG�RQFH�
DJDLQ�� �)RU�ZH�NQRZ�WKDW�WKH�ZKROH�FUHDWLRQ�JURDQV�DQG�ODERXUV�ZLWK�ELUWK�SDQJV�XQWLO��
QRZ�����9��������
�
5RPDQV�����������$03����VD\V���)RU�HYHQ�WKH�ZKROH�FUHDWLRQ���DOO�QDWXUH���ZDLWV�H[SHFWDQWO\�DQG�ORQJV�
HDUQHVWO\�IRU�WKH�VRQV�RI�*RG�WR�EH�PDGH�NQRZQ��UHYHDOHG����%HFDXVH�FUHDWLRQ�ZDV�VXEMHFWHG�WR�IXWLOLW\��
�FRQGHPQHG�WR�IUXVWUDWLRQ��QRW�EHFDXVH�RI�VRPH�LQWHQWLRQDO�IDXOW�RQ�LWV�RZQ�SDUW��EXW�E\�WKH�ZLOO�RI�+LP�
ZKR�VXEMHFWHG�LW��\HW�ZLWK�WKH�KRSH�WKDW�FUHDWLRQ�LWVHOI�ZLOO�EH�VHW�IUHH�IURP�LWV�ERQGDJH�WR�GHFD\�DQG�
FRUUXSWLRQ��DQG�JDLQ�DQG�HQWUDQFH�LQWR�WKH�VDPH�JORULRXV�OLEHUW\�DV�WKH�VRQV�RI�*RG����
1RWLFH�WKDW�WKLV�WULXPSKDQW�PRPHQW�LV�V\QRQ\PRXV�ZLWK�WKH�UHYHDOLQJ��RU�XQYHLOLQJ�RI�WKH�
�6RQV�RI�*RG����$W�WKH�WLPH�WKDW�*RG�EULQJV�+LV�UHGHHPHG�RXW�RI�WKHLU�SUHVHQW�DQRQ\PLW\��DQG�
UHYHDOV�WKHP�WR�WKH�ZRUOG�IRU�ZKDW�WKH\�WUXO\�DUH���WKH�ZKROH�RI�QDWXUH�ZLOO�EH�UHVWRUHG�WRR�����������
,W�ZLOO�UHJDLQ�LWV�RULJLQDO�XQVXOOLHG�PDJQLILFHQFH��
�
$OO�FUHDWLRQ�DQG�QDWXUH����
7KH��KHDYHQV��WKH�VXQ��PRRQ��VWDUV��SODQHWV��DQG��FRQVWHOODWLRQV����
7KH�HDUWK��WKH�ULYHUV��PRXQWDLQV��DQG�SODLQV����
7KH�ZKROH�FUHDWLRQ��DQLPDWH�DQG�LQDQLPDWH��ELUGV��EHDVWV��IORUD�DQG�IDXQD���KDV�EHHQ�LQ�
PRXUQLQJ��XQZLOOLQJO\�FRQGHPQHG�WR�IXWLOLW\��IUXVWUDWLRQ��FRUUXSWLRQ�DQG�GHFD\���<HW�ZLWK�WKH�
KRSH�WKDW�RQH�GD\�LW�VKDOO�DOO�EH�UHVWRUHG�WR�LWV�RULJLQDO�SULVWLQH�JORU\�DQG�SXUSRVH��,W�ZLOO�RQH�
GD\�EXUVW�LQWR��������D�UKDSVRG\��RI�VRQJ��PDJQLI\LQJ�DQG�JORULI\LQJ�LWV�JUHDW�&UHDWRU�DQG�+LV�
UHGHPSWLYH�WULXPSK��
�
6R PDQ\�&KULVWLDQV�KDYH�D�YDJXH��DEVWUDFW�FRQFHSW�RI�WKH�.LQJGRP���7KH\�PHQWDOO\�YLVXDOLVH�
FDVWOHV�VLWXDWHG�DPRQJVW�WKH�FORXGV���0DQ\�EHOLHYH�WKDW�WKH�.LQJGRP�LV�UHVWULFWHG�WR�KHDYHQ����
7KLV�LV�SRVVLEO\�EHFDXVH�0DWWKHZ�UHIHUUHG�WR�LW�VR�PDQ\�WLPHV�DV�WKH�.LQJGRP�RI�KHDYHQ�������
7KLV�GRHV�QRW�PHDQ�WKH�.LQJGRP�LV�RQO\�LQ�KHDYHQ���7KH�VHDW�RI�LWV�DXWKRULW\�LV�WKH�WKURQH�RI�
*RG�LQ�KHDYHQ��EXW�LWV�UXOH�UHDFKHV�WKH�IDUWKHVW�FRUQHUV�RI�WKH�XQLYHUVH���&HUWDLQO\�LW�
HQFRPSDVVHV�WKLV�HDUWK����
�
2QH�RI�WKH�UHDVRQV�ZK\�0DWWKHZ�UHIHUUHG�WR�WKH�.LQJGRP�RI�KHDYHQ�VR�RIWHQ�ZDV�EHFDXVH�WKH�
QDPH�RI�*RG��-HKRYDK�����WKDW�KLJK�DQG�KRO\�QDPH�RI�*RG��ZDV�WUHDWHG�ZLWK�VXFK�H[WUHPH�
UHYHUHQFH�E\�VWULFW�-HZV��7KH\�DUH�H[WUHPHO\�UHWLFHQW�WR�HYHQ�PHQWLRQ�RU�ZULWH�+LV�1DPH�WKDW�
0DWWKHZ�FKRVH�WR�VSHDN�RI�WKH�.LQJGRP�RI�KHDYHQ��UDWKHU�WKDQ�WKH�.LQJGRP�RI�*RG���(YHQ�
WRGD\�REVHUYDQW�-HZV�UHIHU�WR�*RG�DV��+D�6KHP�´� L�H���7KH�1DPH�´�
7KH�UXOH�RI�*RG�ZLOO�EH�HVWDEOLVKHG�RQ�HDUWK���7KHUH�ZLOO�EH�HWHUQDO�JHQHUDWLRQV�RI�PDQNLQG�
XSRQ�WKH�HDUWK��ERWK�-HZV�DQG�*HQWLOHV�DQG�WKH\�ZLOO�OLYH�XQGHU�WKH�UXOH�RI�-HKRYDK�*RG����2I�
WKH�LQFUHDVH�RI�+LV�JRYHUQPHQW�DQG�SHDFH��WKHUH�VKDOO�EH�QR�HQG��XSRQ�WKH�WKURQH�RI�'DYLG��
DQG�XSRQ�+LV�NLQJGRP��WR�RUGHU�LW��DQG�WR�HVWDEOLVK�LW�ZLWK�MXGJHPHQW�DQG�ZLWK�MXVWLFH��IURP�
KHQFHIRUWK�HYHQ�IRUHYHU�����,VD���������
�
�%HKROG�WKH�GD\�RI�WKH�/RUG�FRPHWK�����$QG�WKH�/RUG�VKDOO�EH�.LQJ�RYHU�DOO�WKH�HDUWK��LQ�WKDW�
GD\�WKHUH�VKDOO�EH�RQH�/RUG�DQG�+LV�QDPH�RQH���$QG�PHQ�VKDOO�GZHOO�LQ�LW����WKH�HDUWK��
�=HFK�������������
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�$QG�LW�VKDOO�FRPH�WR�SDVV�WKDW�HYHU\RQH�WKDW�LV�OHIW�RI�DOO�WKH�QDWLRQV�ZKLFK�FDPH�DJDLQVW�
-HUXVDOHP�VKDOO�HYHQ�JR�IURP�\HDU�WR�\HDU�WR�ZRUVKLS�WKH�.LQJ��WKH�/RUG�RI�+RVWV��DQG�WR�
NHHS�WKH�IHDVW�RI�WDEHUQDFOHV�´��=HFK�����������
*RG�ZLOO�HVWDEOLVK�+LV�HDUWKO\�WKURQH�DW�-HUXVDOHP���-RKQ�VDZ�WKLV�SURSKHWLFDOO\�LQ�WKH�UHYHODWLRQ�
WKDW�-HVXV�JDYH�KLP���+H�VDZ�WKH��1HZ�-HUXVDOHP��FRPLQJ�GRZQ�IURP�*RG�RXW�RI�KHDYHQ��
SUHSDUHG�DV�D�EULGH�IRU�KHU�KXVEDQG����5HY�������
�
7+(�.,1*'20�,6�81,9(56$/�
7KH�UXOH�RU�JRYHUQPHQW�RI�*RG�H[LVWV�WKURXJKRXW�WKH�HQWLUH�XQLYHUVH���+RZHYHU��WKH�VHDW��RU�
FHQWUH�RI�*RG
V�DXWKRULW\�DQG�UXOH��LV�SUHVHQWO\�ORFDWHG�LQ�WKH�1HZ�-HUXVDOHP��D�FLW\�RQ�WKH�
SODQHW�+HDYHQ��ZKLFK�LV�LQ�WKH�QRUWKHUO\�DVSHFW�RI�WKH�XQLYHUVH���3V���������
�� )RU�SURPRWLRQ�FRPHWK�QHLWKHU�IURP�WKH�HDVW��QRU�IURP�WKH�ZHVW��QRU�IURP�WKH�VRXWK���� %XW�*RG�LV�WKH�MXGJH��KH�SXWWHWK�GRZQ�RQH��DQG�VHWWHWK�XS�DQRWKHU�� .-9�
�
+HDYHQ�DQG�WKH�1HZ�-HUXVDOHP�LV�PLOOLRQV�RI�OLJKW�\HDUV�DZD\�IURP�(DUWK���%XW�RQH�RI�WKH�
DPD]LQJ�WKLQJV�WKDW�WKH�$SRVWOH�-RKQ�VDZ�LQ�KLV�VHQVDWLRQDO�SURSKHWLF�YLVLRQ��ZDV�WKDW�RQH�GD\�
WKH�KRO\�FLW\���1HZ�-HUXVDOHP��ZRXOG�FRPH�GRZQ�RXW�RI�+HDYHQ��DQG�*RG�ZRXOG�WKHQ�GZHOO�
DPRQJVW�PHQ����%HKROG�WKH�WDEHUQDFOH��GZHOOLQJ�SODFH���RI�*RG�LV�ZLWK�PHQ��DQG�+H�ZLOO�
GZHOO�ZLWK�WKHP���DQG�WKH\�VKDOO�EH�+LV�SHRSOH���*RG�+LPVHOI�ZLOO�EH�ZLWK�WKHP�DQG�EH�WKHLU�
*RG�����5HY�������������
�
7KH�JRYHUQPHQW�RI�*RG�ZLOO�KDYH�LWV�HDUWKO\�KHDGTXDUWHUV�LQ�RU�DERYH�-HUXVDOHP���EXW�WKH�UHLJQ�
RI *RG�ZLOO�H[WHQG�WR�WKH�IRXU�FRUQHUV�RI�WKH�HDUWK����$OO�WKH�QDWLRQV�OLYLQJ�RQ�HDUWK�ZLOO�EH�
VXEMHFW�WR�WKH�UXOH�RI�*RG���*RG�KDV�SURPLVHG�,VUDHO�WKDW�WKH\�ZLOO�EH�DQ�HDUWKO\�SHRSOH�IRUHYHU���
�)RU�DV�WKH�QHZ�KHDYHQV�DQG�WKH�QHZ�HDUWK�ZKLFK�,�VKDOO�PDNH�VKDOO�UHPDLQ�EHIRUH�PH��VDLWK�
WKH�/RUG��VR�VKDOO�\RXU�VHHG�DQG�\RXU�QDPH�UHPDLQ����,VD�����������
�
-HUXVDOHP�ZLOO�EH�WKH�(WHUQDO�&DSLWDO�RI�*RG
V��8QLYHUVDO�.LQJGRP��IURP�ZKLFK�+H�ZLOO�UXOH�
RYHU��DQG�DGPLQLVWHU�WKH�DIIDLUV�RI�DOO�QDWLRQV�DQG�WKH�HQWLUH�HDUWK���6SHDNLQJ�RI�-HUXVDOHP��*RG�
VD\V�LQ�(]HNLHO������������$QG�WKH�QDPH�RI�WKH�FLW\�IURP�WKDW�GD\�VKDOO�EH�-HKRYDK��6KDPPDK����
7+(�/25'�,6�7+(5(��
-RKQ�IXUWKHU�WHOOV�XV��� 7KH�WKURQH�RI�*RG��DQG�RI�WKH�/DPE��VKDOO�EH�LQ�LW��DQG�+LV�VHUYDQWV�
VKDOO�VHUYH�+LP���$QG�WKH\�VKDOO�UHLJQ�IRUHYHU�DQG�HYHU���� �5HY��������E��
�
*RG�DOVR�PHQWLRQV�LQ�,VD�������WKDW��$OO�IOHVK�VKDOO�FRPH�WR�ZRUVKLS�EHIRUH�PH��VDLWK�WKH�
/RUG����7KH�PHQ�DQG�QDWLRQV�PHQWLRQHG�LQ�5HY�������DUH�QDWXUDO�PHQ�IURP�WKH�QDWLRQV�WKDW�
ZLOO�LQKDELW�WKH�HDUWK�HWHUQDOO\���7KLV�HDUWK�ZDV�FUHDWHG�DV�DQ�HWHUQDO�GZHOOLQJ�SODFH�IRU�PDQ���
7KHVH�SHRSOH�GR�QRW�KDYH�HWHUQDO�OLIH��DV�GR�WKH�JORULILHG�VDLQWV��EXW�WKH\�ZLOO�EH�EOHVVHG�ZLWK�
ORQJHYLW\��DQG�D�PDQ�RI�����\HDUV�ZLOO�EH�FRXQWHG�DV�D�FKLOG��,VD����������0HQ�ZLOO�OLYH�DV�ORQJ�DV�
WUHHV��,VD�����������
�
7KH�QDWLRQV�WKDW�ZLOO�LQKDELW�WKH�HDUWK�DUH�WKH�
VKHHS
�QDWLRQV�RI�0DWWKHZ������������
�$QG�EHIRUH�+LP�VKDOO�EH�JDWKHUHG�DOO�QDWLRQV��DQG�+H�VKDOO�VHSDUDWH�WKHP�RQH�IURP�DQRWKHU�
DV�D�VKHSKHUG�GLYLGHWK�KLV�VKHHS�IURP�WKH�JRDWV���$QG�+H�VKDOO�VHW�WKH�VKHHS�RQ�+LV�ULJKW�
KDQG��EXW�WKH�JRDWV�RQ�WKH�OHIW���7KHQ�VKDOO�WKH�.LQJ�VD\�XQWR�WKHP�RQ�+LV�ULJKW�KDQG��&RPH�
\H�EOHVVHG�RI�P\�)DWKHU��LQKHULW�WKH�.LQJGRP�SUHSDUHG�IRU�\RX�IURP�WKH�IRXQGDWLRQ�RI�WKH�
ZRUOG�����0DWW��������������
�
7KH�
VKHHS�QDWLRQV
�DUH�WKRVH�QDWLRQV�WKDW�KDYH�EHHQ�DV�D�VKHSKHUG�WR�,VUDHO��DQG�WR�WKH�&KXUFK���
7KH\�KDYH�VRXJKW�WR�KHOS�DQG�EOHVV�WKH�SHRSOH�RI�*RG�DQG�WKH�QDWLRQ�RI�,VUDHO�DQG�WKH\�ZLOO�
LQKHULW�WKH�UHZDUG�SURPLVHG�WR�$EUDKDP����,�ZLOO�EOHVV�WKHP�WKDW�EOHVV�WKHH����*HQ����������7KH�
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JRDW�QDWLRQV�DUH�WKH�RQHV�ZKLFK�KDYH�WUHDWHG�-HKRYDK¶V�SHRSOH�DV�JRDWV��UDWKHU�WKDQ�VKHHS���7KH\�
DUH�WKH�QDWLRQV�RI�ZKRP�*RG�VDLG�DOVR���,�ZLOO�FXUVH�KLP�WKDW�FXUVHWK�WKHH����*HQ��������
�
����7+(�.,1*'20�,6�,1'(6758&7,%/(�$1'�,19,1&,%/(��
�7KH�*RG�RI�KHDYHQ�VKDOO�VHW�XS�D�NLQJGRP�ZKLFK�6+$//�1(9(5�%(�'(6752<('�DQG�
WKH�NLQJGRP�VKDOO�QRW�EH�OHIW�WR�RWKHU�SHRSOH��EXW�LW�VKDOO�EUHDN�LQ�SLHFHV�DQG�FRQVXPH�DOO�
WKHVH�NLQJGRPV��DQG�LW�VKDOO�VWDQG�IRUHYHU����'DQ����������
�
�:KHUHIRUH�ZH�UHFHLYLQJ�D�NLQJGRP�:+,&+�&$1127�%(�029('��OHW�XV�KDYH�JUDFH��
ZKHUHE\�ZH�PD\�VHUYH�*RG�DFFHSWDEO\�ZLWK�*RGO\�IHDU����+HE��������
�
���7+(�.,1*'20�,6�(7(51$/��
7KURXJKRXW�WKH�%LEOH��WKH�UHLJQ�RI�*RG�RYHU�WKH�HDUWK�LV�FRQVLVWHQWO\�UHIHUUHG�WR�DV�DQG�
(YHUODVWLQJ�.LQJGRP�WKDW�ZLOO�NQRZ�QR�HQG���(�J��
�
� 6DP������VD\V���$QG�,�ZLOO�HVWDEOLVK�WKH�WKURQH�RI�+LV�.LQJGRP�IRUHYHU�������9����VD\V��7K\�
NLQJGRP�VKDOO�EH�HVWDEOLVKHG�IRUHYHU�EHIRUH�7KHH��WK\�WKURQH�VKDOO�EH�HVWDEOLVKHG�IRUHYHU����
'DQLHO�����VD\V���+LV�NLQJGRP�LV�DQ�HYHUODVWLQJ�NLQJGRP��� 0DQ\�RWKHU�VFULSWXUHV�FOHDUO\�UHIHU�
WR�WKH�IDFW�WKDW�WKH�.LQJGRP�LV�127�IRU�������\HDUV��EXW�IRUHYHU��
�
:+$7�7+(1�,6�7+(�0,//(11,$/�5(,*1"�
7KHUH�LV�D�ORW��RI�PLVXQGHUVWDQGLQJ�LQ�PDQ\�&KULVWLDQ�FLUFOHV�LQ�UHVSHFW�WR�WKH�UHLJQ�RI�-HVXV�
EHLQJ�IRU�������\HDUV�GXUDWLRQ���7KLV�YLHZ�KDV�EHHQ�FDOOHG�������7KH�0LOOHQQLDO�5HLJQ�DQG�KDV�LWV�
URRWV�LQ�5HYHODWLRQ�����ZKHUH�UHIHUHQFH�LV�PDGH�ILYH�WLPHV�WR�D�SHULRG�RI�������\HDUV�����7KH�
ZRUG�PLOOHQQLXP�FRPHV�IURP�WKH�/DWLQ�³PLOOH´� �RQH�WKRXVDQG��DQG�DQQXV��PHDQLQJ�\HDU���
�
1RZ�ZH�PXVW�XQGHUVWDQG�WKDW�WKH�SULPDU\�VXEMHFW�XQGHU�FRQVLGHUDWLRQ�DW�WKLV��SRLQW�LV�QRW�WKH�
UHLJQ�RI�&KULVW�SHU�VH���EXW�UDWKHU�WKH�ELQGLQJ�RI�6DWDQ��,Q�WKH�LQLWLDO�VWDJHV�RI�WKH�HDUWKO\�
.LQJGRP��6DWDQ�ZLOO�EH�ERXQG��LPSULVRQHG��DQG�SXW�RXW�RI�FRPPLVVLRQ�IRU�������\HDUV���7KLV�
IDFW�LV�UHIHUUHG�WR���WLPHV�LQ�5HY������LQ�YHUVHV�������������������$IWHU�ZKLFK�KH�LV�ORRVHG�DJDLQ�IRU�
D EULHI�VHDVRQ��DQG�HQGHDYRXUV�WR�VHGXFH�WKH�QDWLRQV���1RZ��LW�LV�WR�WKLV�ELQGLQJ�RI�6DWDQ�WKDW�
WKH�WHUP�������\HDUV�DSSOLHV���7KH�UHLJQ�RI�&KULVW�LV�HWHUQDO�� 2QFH�LW�LV�PDQLIHVW��LW�ZLOO�
FRQWLQXH�IRUHYHU��DQG�ZLOO�NQRZ�QR�HQG���6R�WKH�UHLJQ�RI�&KULVW�LV�127�D�0LOOHQQLDO�5HLJQ���LW�
LV�DQ�HYHUODVWLQJ�UHLJQ���7KLV�SRUWLRQ�LQ�5HY������LV�WKH�RQO\�SODFH�LQ�WKH�%LEOH�ZKHUH�WKH�������
\HDUV�LV�PHQWLRQHG���$OO�RWKHU�UHIHUHQFHV�WR�*RG
V�.LQJGRP�UHIHU�WR�LW�DV�DQ�HYHUODVWLQJ�
.LQJGRP��
�
�)RU�VR�DQ�HQWUDQFH�VKDOO�EH�PLQLVWHUHG�XQWR�\RX�DEXQGDQWO\�LQWR�WKH�(9(5/$67,1*�
.,1*'20�RI�RXU�/RUG�DQG�6DYLRXU�-HVXV�&KULVW������3HW����������
�
�7KH�NLQJGRPV�RI�WKLV�ZRUOG�DUH�EHFRPH�WKH�.LQJGRPV�RI�RXU�/RUG�DQG�+LV�&KULVW��DQG�+H�
VKDOO�UHLJQ�IRU�HYHU�DQG�HYHU����5HY��������
�7KH�*RG�RI�DOO�JUDFH�ZKR�KDWK�FDOOHG�XV�XQWR�+LV�HWHUQDO�JORU\�E\�&KULVW�-HVXV�����WR�+LP�EH�
JORU\�DQG�GRPLQLRQ�IRUHYHU�DQG�HYHU��$PHQ������3HW�������������
�
�$QG�+H�VKDOO�UHLJQ�RYHU�WKH�KRXVH�RI�-DFRE�IRU�HYHU��DQG�RI�+LV�.LQJGRP�WKHUH�VKDOO�EH�QR�
HQG����/XNH���������
�
�7KH�*RG�RI�KHDYHQ�VKDOO�VHW�XS�D�NLQJGRP��LW�VKDOO�FRQVXPH�DOO�RWKHU�NLQJGRPV��DQG�LW�VKDOO�
VWDQG�IRUHYHU��� 'DQ���������
�
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�$QG�WKHUH�ZDV�JLYHQ�WR�+LP�GRPLQLRQ�DQG�JORU\�DQG�D�NLQJGRP��WKDW�DOO�SHRSOH��QDWLRQV�
DQG�ODQJXDJHV�VKRXOG�VHUYH�+LP���+LV�GRPLQLRQ�LV�DQ�HYHUODVWLQJ�GRPLQLRQ�ZKLFK�VKDOO�QRW�
SDVV�DZD\�DQG�+LV�NLQJGRP�WKDW�ZKLFK�VKDOO�QRW�EH�GHVWUR\HG�����
'DQ����������
�
�%XW�WKH�VDLQWV�RI�WKH�0RVW�+LJK�VKDOO�WDNH�WKH�NLQJGRP�DQG�SRVVHVV�WKH�NLQJGRP�IRUHYHU��
HYHQ�IRU�HYHU�DQG�HYHU��� 'DQ����������
�
�$QG�WKH�NLQJGRP�DQG�GRPLQLRQ�DQG�WKH�JUHDWQHVV�RI�WKH�NLQJGRP�XQGHU�WKH�ZKROH�KHDYHQ�
VKDOO�EH�JLYHQ�WR�WKH�SHRSOH�RI�WKH�VDLQWV�RI�WKH�0RVW�+LJK��ZKRVH�NLQJGRP�LV�DQ�HYHUODVWLQJ�
NLQJGRP��DQG�DOO�GRPLQLRQV�VKDOO�VHUYH�DQG�REH\�+LP���� 'DQ����������
�
����7+(�6$,176�:,//�58/(�:,7+�&+5,67��
2QH�RI�WKH�PRVW�UHPDUNDEOH�IHDWXUHV�RI�*RG
V�HWHUQDO�.LQJGRP�LV�WKDW�+LV�UHGHHPHG�VDLQWV�DUH�
JRLQJ�WR�UHLJQ�ZLWK�+LP���7KH\�ZLOO�DVVLVW�LQ�YDULRXV�DVSHFWV�RI��+LV�UXOH�RYHU�WKH�QDWLRQV�RQ�
HDUWK��DQG�RYHU�WKH�IDU�UHDFKHV�RI�WKH�XQLYHUVH���7KRVH�VDLQWV�DUH�SUHVHQWO\�VHUYLQJ�WKHLU�
DSSUHQWLFHVKLSV���*RG�LV�ZRUNLQJ�LQ�WKHP���SUHSDULQJ�WKHP�WR�VKDUH�ZLWK�+LP�WKH�UHVSRQVLELOLW\�
DQG�SULYLOHJH�RI�DGPLQLVWHULQJ�WKH�ULJKWHRXV�UXOH�RI�*RG��
�
,VDLDK�VD\V����%HKROG��D�.LQJ�VKDOO�UHLJQ�LQ�ULJKWHRXVQHVV���DQG�SULQFHV�ZLOO�UXOH�ZLWK�MXVWLFH�����
�,VD�������
�
'DQLHO�VD\V����$QG�WKH�JUHDWQHVV�RI�WKH�.LQJGRP�XQGHU�WKH�ZKROH�KHDYHQ�VKDOO�EH�JLYHQ�WR�WKH�
SHRSOH�RI�WKH�VDLQWV�RI�WKH�PRVW�KLJK����'DQ���������7KUHH�WLPHV�LQ�'DQLHO����ZH�DUH�WROG�WKDW�
WKH�VDLQWV�RI�WKH�PRVW�KLJK�ZLOO�UXOH�RYHU�WKH�QDWLRQV�DQG�NLQJGRPV�RI�WKLV�ZRUOG���$OO�HDUWKO\�
NLQJGRPV�ZLOO�EH�EURXJKW�LQWR�VXEMHFWLRQ�WR�WKH�UXOH�RI�&KULVW�DQG�+LV�VDLQWV����
�
7KH�JORULRXV�QHZ�VRQJ�VXQJ�E\�WKH�VDLQWV�LQ�5HY��������SUDLVHV�*RG�IRU�WKLV�KLJK�DQG�ZRQGHUIXO�
SULYLOHJH����$QG�KDV�PDGH�XV�D�.LQJGRP�RI�3ULHVWV��DQG�ZH�VKDOO�UHLJQ�RQ�WKH�HDUWK����$QG�KH�
WKDW�RYHUFRPHWK�DQG�NHHSHWK�P\�ZRUNV�XQWR�WKH�HQG��WR�KLP�ZLOO�,�JLYH�SRZHU�RYHU�WKH�
QDWLRQV��DQG�KH�VKDOO�UXOH�WKHP�ZLWK�D�URG�RI�LURQ����5HY������������
�
:KDW�D�JORULRXV�IXWXUH�WKH�VDLQWV�RI�WKH�/RUG�KDYH����:H�VKDOO�EH�UHLQVWDWHG�WR�WKDW�SULYLOHJHG�
SRVLWLRQ�WKDW�$GDP�KHOG�DQG�ORVW���7KH�VDLQWV�ZLOO�KDYH�GRPLQLRQ�RYHU�WKH�HDUWK�DQG�HYHU\WKLQJ�
XSRQ�LW����
�
7KH\�ZLOO�VKDUH�WKH�WKURQH�RI�&KULVW����'R�\RX�QRW�NQRZ�WKDW�WKH�VDLQWV�VKDOO�MXGJH�WKH�ZRUOG"��
.QRZ�\RX�QRW�WKDW�ZH�VKDOO�MXGJH�DQJHOV"���
���&RU��������
�
,W�VHHPV�REYLRXV�WKDW�LQ�VXFK�D�ULJKWHRXV�.LQJGRP��0HVVLDK��WKH�ULJKWHRXV�MXGJH�DQG�NLQJ�ZLOO�
PDNH�WKH�XOWLPDWH�MXGJHPHQWV��+RZHYHU��VRPH�RI�+LV�VDLQWV�ZLOO�EH�VHDWHG�ZLWK�+LP�WR�DVVHVV�
DQG�FRQFXU�ZLWK�+LV�MXGJHPHQWV�DQG�DGG�WKHLU�FRQVHQVXV�WR�+LV��
7KH\�ZLOO�DVVHQW�WR�DQG�DSSURYH�+LV�ULJKWHRXV�MXGJHPHQWV��
�
,W�ZRXOG�VHHP�WKDW�ULJKWHRXV�-HZV�ZLOO�UXOH�RYHU�WKH�WZHOYH�WULEHV�RI�,VUDHO��
0DWW������������-HVXV�VDLG�WR�WKHP���,�WHOO�\RX�WKH�WUXWK��DW�WKH�UHQHZDO�RI�DOO�WKLQJV��ZKHQ�WKH�6RQ�RI�0DQ�VLWV�RQ�KLV�JORULRXV�WKURQH��\RX�ZKR�KDYH�IROORZHG�PH�ZLOO�DOVR�VLW�RQ�WZHOYH�WKURQHV��MXGJLQJ�WKH�WZHOYH�WULEHV�RI�,VUDHO����$QG�HYHU\RQH�ZKR�KDV�OHIW�KRXVHV�RU�EURWKHUV�RU�VLVWHUV�RU�IDWKHU�RU�PRWKHU�RU�FKLOGUHQ�RU�ILHOGV�IRU�P\�VDNH�ZLOO�UHFHLYH�D�KXQGUHG�WLPHV�DV�PXFK�DQG�ZLOO�LQKHULW�HWHUQDO�OLIH��1,9���
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:KHUHDV�3DXO�VWDWHV�FOHDUO\�WKDW�³WKH��*HQWLOH��VDLQWV�VKDOO�MXGJH�WKH�ZRUOG´�PHDQLQJ�WKH�QDWLRQV�
RI WKH�ZRUOG���:KR�ZLOO�WKRVH�SHRSOHV�EH"��7KH�%LEOH�UHYHDOV�WKDW�VRPH�*HQWLOH�QDWLRQV�ZLOO�
UHPDLQ�RQ�HDUWK�GXULQJ�WKH�HYHUODVWLQJ�.LQJGRP�UXOH���7KHVH�ZLOO�XQGRXEWHGO\�EH�WKH�³VKHHS�
QDWLRQV´�ZKR�KDYH�KHOSHG�WR�VKHSKHUG�DQG�VKRZ�IDYRXU�WR�*RG¶V�FRYHQDQW�SHRSOH�,VUDHO��
*HQHUDWLRQV�RI�PDQNLQG�ZLOO�LQKDELW�WKH�HDUWK�DQG�EH�UXOHG�E\�0HVVLDK�DQG�+LV�6DLQWV���
1DWXUDO�PHQ�ZLOO�OLYH�RQ�HDUWK�LQ�LG\OOLF�FLUFXPVWDQFHV�DV�*RG�LQWHQGHG�IURP�WKH�YHU\�
EHJLQQLQJ���7KH\�ZLOO�VWLOO�EH�PRUWDO�PHQ�EXW�ZLOO�HQMR\�JUHDW�ORQJHYLW\���
�

:KHUH�:LOO�7KRVH�1DWLRQV�/LYH"�
,W�PD\�EH�DVVXPHG�WKDW�WKH�YDULRXV�QDWLRQV�UHPDLQLQJ�ZLOO�ODUJHO\�UHVLGH�ZLWKLQ�WKHLU�KLVWRULF�
QDWLRQDO�ERXQGDULHV���
�
$FWV����������
��� )URP�RQH�PDQ�KH�PDGH�HYHU\�QDWLRQ�RI�PHQ��WKDW�WKH\�VKRXOG�LQKDELW�WKH�ZKROH�HDUWK��DQG�KH�
GHWHUPLQHG�WKH�WLPHV�VHW�IRU�WKHP�DQG�WKH�H[DFW�SODFHV�ZKHUH�WKH\�VKRXOG�OLYH���
1,9�
�+RZHYHU��WKHUH�ZLOO�DOVR�EH�QHZ�DUHDV�RI�ODQG�DYDLODEOH�IRU�VHWWOHPHQW�XSRQ�WKH�QHZ�HDUWK����
7KHVH�DUHDV�ZLOO�EHFRPH�DYDLODEOH�EHFDXVH�WKH�KXJH�DUHDV�RI�RFHDQ�WKDW�SUHVHQWO\�H[LVW�ZLOO�EH�
HYDSRUDWHG��E\�WKH�³IHUYHQW�KHDW´�ZKHQ�WKH�HDUWK�LV�UHQRYDWHG���7KLV�ZLOO�PDNH�YDVW�QHZ�DUHDV�RI�
ODQG�DYDLODEOH�IRU�KDELWDWLRQ���$OVR�WKH�KXJH�GHVHUWV�RI�RXU�SUHVHQW�HDUWK�ZLOO�EH�UHFODLPHG�IRU�
KDELWDWLRQ�E\�UHDVRQ�RI�WKH�FRSLRXV�UDLQV�WKDW�ZLOO�RFFXU�RYHU�WKHP�LQ�WKH�WUDQVIRUPHG�
VLWXDWLRQ���,W�VHHPV�KLJKO\�SRVVLEOH�WKDW�WKHUH�PD\�EH�D�UH�DVVLJQPHQW�RI�WHUULWRU\�WR�VRPH�GHJUHH��
3HUKDSV�VRPH�WHUULWRULHV�ZLOO�EH�UHVWRUHG�WR�WKHLU�RULJLQDO�LQKDELWDQWV�DQG�WKH�SHRSOH�ZKR�KDG�
FRORQLVHG�WKRVH�ODQGV�PD\�DVVLJQHG�QHZ�ODQGV�UHVXPHG�IURP�WKH�RFHDQ�RU�GHVHUW�DUHDV��
�
����,7�:,//�%(�$1�$*(�2)�3($&(�
7KH��*RG�RI�3HDFH�´��-HKRYDK�6KDORP��LV�RQH�RI�WKH�QXPHURXV�QDPHV�DVFULEHG�WR�*RG�
�+HE����������:KHQ�+H�ILQDOO\�PDQLIHVWV�+LV�.LQJGRP��XQLYHUVDO�SHDFH�ZLOO�EH�RQH�RI�WKH�
RXWVWDQGLQJ�IHDWXUHV�RI�LW���7KH�+HEUHZ�ZRUG�IRU�SHDFH����6KDORP�´��LV�RQH�RI�WKH�PRVW�
ZRQGHUIXO�ZRUGV�LQ�WKH�%LEOH���$OWKRXJK�LWV�EDVLF�PHDQLQJ�LV�SHDFH���LW�KDV�D�IDU�ZLGHU�
VLJQLILFDQFH��WKDQ�ZKDW�LV�XVXDOO\�XQGHUVWRRG�E\�SHDFH�����
�
6KDORP�PHDQV�PXFK�PRUH�WKDQ�WKH�FHVVDWLRQ�RU�DEVHQFH�RI�ZDU���,W�LV�DQ�H[WUHPHO\�SRVLWLYH�
ZRUG��ILOOHG�ZLWK�ZRQGHUIXO�VLJQLILFDQFH�DQG�PHDQLQJ����������,W�LV�SUREDEO\�WKH�ULFKHVW��\HW�OHDVW�
XQGHUVWRRG�WKHPH�LQ�WKH�%LEOH���6KDORP�RFFXUV�����WLPHV�LQ�WKH�2OG�7HVWDPHQW��DQG�LWV�*UHHN�
HTXLYDOHQW����(LUHLQH�´� RFFXUV����WLPHV�LQ�WKH�1HZ�7HVWDPHQW��
�
6KDORP�KDV�D�ZHDOWK�RI�PHDQLQJ�DQG�LV�YDULRXV�WUDQVODWHG�����SHDFH��KHDOWK��ZHOO�EHLQJ��
SURVSHULW\��IDYRXU��VDIHW\��UHVW��TXLHWQHVV��KDUPRQ\��IXOILOPHQW���MXVWLFH��PDWXULW\���FRPSOHWLRQ��
VHFXULW\��WUDQTXLOOLW\��VHUHQLW\��FRPPXQLW\��UHODWLRQVKLS���FRYHQDQW��DQG�SDUWQHUVKLS�����7KH�
ZRUG�KDV�EHFRPH�D�VWDQGDUG�JUHHWLQJ�LQ�,VUDHO��EXW�LQ�WKDW�XVDJH�LW�PHDQV�PXFK�PRUH�WKDQ�
�SHDFH�´��,W�PHDQV�����,�ZLVK�\RX�HYHU\WKLQJ�QHFHVVDU\�IRU�\RXU�SHDFH��KDUPRQ\��KHDOWK�DQG�ZHOO�
EHLQJ���
�
,I�RQH�ZRUG�FRXOG�GHVFULEH�WKH�LG\OOLF�DWPRVSKHUH�DQG�HQYLURQPHQW�RI�(GHQ�SULRU�WR�WKH�)DOO���LW�
ZRXOG�VXUHO\�KDYH�WR�EH�WKH�ZRUG�
VKDORP
����/LNHZLVH��LI�RQH�ZRUG�ZHUH�XVHG�WR�GHVFULEH�WKH�
JORULRXV�VFHQDULR�LQ�5HYHODWLRQ����������WKDW�ZRUG�ZRXOG�KDYH�WR�EH�
VKDORP
���,W�GHVFULEHV�
SHUIHFWO\�WKH�ZRQGHUIXO�HQYLURQPHQW�LQ��ZKLFK�*RG�LQWHQGHG�PDQNLQG�WR�OLYH��8QIRUWXQDWHO\�
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VLQ�LQWHUYHQHG���%XW�QRZ�-HVXV�KDV�FRQTXHUHG�6DWDQ��'HDWK��DQG�+HOO�DQG�ZLOO�VRRQ�UHVWRUH�+LV�
.LQJGRP�LQ�WKH�HDUWK��
�
,VDLDK�VD\V�RI�&KULVW���+H�VKDOO�EH�FDOOHG�WKH�SULQFH�RI�SHDFH����,VD�������+H�LV�VSHDNLQJ�
SDUWLFXODUO\�RI�&KULVW�LQ�+LV�UROH�DV�UXOHU�RI�WKLV�ZRUOG���+H�VD\V���2I�WKH�LQFUHDVH�RI�+LV�
JRYHUQPHQW�DQG�SHDFH�WKHUH�VKDOO�EH�QR�HQG���,VD���������
�
&KULVW�ZLOO�HVWDEOLVK�+LV�UXOH�RQ�WKH�VRXQG�SULQFLSOHV�RI�MXVWLFH�DQG�MXGJHPHQW��WKDW�ZLOO�EH�WKH�
IRXQGDWLRQ�IRU�XQLYHUVDO�SHDFH�RQ�HDUWK����+H�VKDOO�MXGJH�DPRQJ�WKH�QDWLRQV��DQG�VKDOO�UHEXNH�
PDQ\�SHRSOH��DQG�WKH\�VKDOO�EHDW�WKHLU�VZRUGV�LQWR�SORZVKDUHV��DQG�WKHLU�VSHDUV�LQWR�SUXQLQJ�
KRRNV��QDWLRQ�VKDOO�QRW�OLIW�XS�VZRUG�DJDLQVW�QDWLRQ��QHLWKHU�VKDOO�WKH\�OHDUQ�ZDU�DQ\�PRUH����
�,VD����������
�
7KLV�LV�D�SLFWXUH�RI�WKH�SHDFH�WKDW�HDUWK�ZLOO�HQMR\�ZKHQ�WKH�ILQDO�UHEHOOLRQ�RI�6DWDQ�KDV�EHHQ�
FUXVKHG���:HDSRQV�RI�ZDU�ZLOO�QR�ORQJHU�EH�PDQXIDFWXUHG�DQG�WKRVH�WKDW�UHPDLQ��UHOLFV�RI�WKH�
ZDUV�RI�PDQNLQG��ZLOO�EH�PHOWHG�GRZQ�DQG�UHFDVW�DV�DJULFXOWXUDO�LPSOHPHQWV���3ORXJKV�DQG�
WUDFWRUV�ZLOO�EH�PDGH�IURP�VFUDS�VWHHO�RI�REVROHWH�ZHDSRQV���0LOLWDU\�WUDLQLQJ�ZLOO�FHDVH�DQG�WKH�
VWUDWHJLHV�RI�ZDU�ZLOO�QR�ORQJHU�EH�WDXJKW���0HQ�ZLOO�QRW�OHDUQ�KRZ�WR�NLOO�HDFK�RWKHU��EXW�KRZ�WR�
OLYH�LQ�SHDFH�DQG�KDUPRQ\���0LFDK�DOVR�UHIHUV�WR�WKLV���0LFDK�������
�
,VDLDK�SUHVHQWV�DQRWKHU�SLFWXUH�RI�WKH�SHDFHIXO�FRQGLWLRQV�WKDW�ZLOO�SUHYDLO����7KH�ZROI�DOVR�VKDOO�
GZHOO�ZLWK�WKH�ODPE��DQG�WKH�OHRSDUG�VKDOO�OLH�GRZQ�ZLWK�WKH�NLG��DQG�WKH�FDOI�DQG�WKH�\RXQJ�
OLRQ�DQG�WKH�IDWOLQJ�WRJHWKHU��DQG�D�OLWWOH�FKLOG�VKDOO�OHDG�WKHP���$QG�WKH�FRZ�DQG�WKH�EHDU�
VKDOO�IHHG��WKHLU�\RXQJ�RQHV�VKDOO�OLH�GRZQ�WRJHWKHU��DQG�WKH�OLRQ�VKDOO�HDW�VWUDZ�OLNH�WKH�R[���
7KH\�VKDOO�QRW�KXUW�QRU�GHVWUR\�LQ�DOO�P\�KRO\�PRXQWDLQ��IRU�WKH�HDUWK�VKDOO�EH�IXOO�RI�WKH�
NQRZOHGJH�RI�WKH�/RUG��DV�WKH�ZDWHUV�FRYHU�WKH�VHD����,VD��������������
�
0LOLWDU\�DFDGHPLHV�ZLOO�EH�D�WKLQJ�RI�WKH�SDVW���7KH\�ZLOO�EH�RXWODZHG��REVROHWH�DQG�XQQHFHVVDU\���
,QVWHDG�RI�WKHVH�WKHUH�ZLOO�EH�D�'LYLQHO\�RUGDLQHG�XQLYHUVDO�HGXFDWLRQ�V\VWHP�WKURXJK�ZKLFK�
PHQ�ZLOO�OHDUQ�WKRVH�WKLQJV�WKDW�SURPRWH�SHDFH��KDUPRQ\�DQG�SURVSHULW\���)URP�DOO�QDWLRQV�WKH\�
ZLOO�FRPH�WR�-HUXVDOHP�WR�WKH�PRXQWDLQ�RI�WKH�/RUG���7KH\�ZLOO�VD\�WR�HDFK�RWKHU���/HW�XV�JR�WR�
WKH�PRXQWDLQ�RI�WKH�/RUG��IRU�+H�ZLOO�WHDFK�XV�+LV�ZD\V��DQG�ZH�ZLOO�ZDON�LQ�+LV�SDWKV��DQG�
WKH\�ZLOO�EHDW�WKHLU�VZRUGV�LQWR�SORXJK�VKDUHV��DQG�WKHLU�VSHDUV�LQWR�SUXQLQJ�KRRNV��QDWLRQ�
VKDOO�QRW�OLIW�XS�VZRUG�DJDLQVW�QDWLRQ��QHLWKHU�VKDOO�WKH\�OHDUQ�ZDU�DQ\PRUH�´��,VD�����������
�
7KURXJK�WKH�IDFLOLW\�RI�WKLV�QHZ�DQG�ZRQGHUIXO�HGXFDWLRQ�V\VWHP�*RG�ZLOO�WHDFK�DJULFXOWXUDO�
FRQFHSWV�DQG�PHWKRGV�WKDW�WRJHWKHU�ZLWK�GUDPDWLF�WRSRJUDSKLFDO�DQG�ZHDWKHU�FKDQJHV��ZLOO�
HQDEOH�PHQ�WR�HQRUPRXVO\�LQFUHDVH�IRRG�SURGXFWLYLW\�OHYHOV�VR�WKDW�WKHUH�ZLOO�EH�PRUH�WKDQ�
VXIILFLHQW�IRU�HYHU\�SHUVRQ�LQ�WKH�ZRUOG���1R�RQH�ZLOO�HYHU�VXIIHU�WKH�SDQJV�RI�KXQJHU�RU�
VWDUYDWLRQ�DJDLQ���1RQH�ZLOO�GLH�IURP�PDOQXWULWLRQ���7KH�VSHFWUH�RI�PLOOLRQV�VWDUYLQJ�DQG�G\LQJ�
SUHPDWXUHO\�ZLOO�QHYHU�DJDLQ�RFFXU����
'XULQJ�WKLV�SHULRG�*RG�ZLOO�RUGDLQ�D�XQLYHUVDO�ODQJXDJH�WR�IDFLOLWDWH�FOHDU�LQWHUQDWLRQDO�
FRPPXQLFDWLRQ���7KH�FXUVH�RI�%DEHO��ZKHQ�*RG�FRQIXVHG�WKH�ODQJXDJHV�RI�WKH�QDWLRQV��
�*HQ�����ZLOO�EH�OLIWHG���DQG�QDWLRQV�ZLOO�EH�DEOH�WR�ZRUN�DQG�FR�RSHUDWLRQ�WRJHWKHU�IRU�WKH�
PXWXDO�JRRG�RI�PDQNLQG���,�SHUVRQDOO\�EHOLHYH�WKDW�WKH�ODQJXDJH�ZLOO�EH�+HEUHZ��IRU�*RG�VD\V��
LQ�-HU����������
�7KXV�VD\V�WKH�/RUG�RI�+RVWV���WKH�*RG�RI��,VUDHO���WKH\�VKDOO�DJDLQ�XVH�WKLV�VSHHFK�LQ�WKH�ODQG�
RI�-XGDK���DQG�LQ�LWV�FLWLHV�ZKHQ�,�EULQJ�EDFN�WKHLU�FDSWLYLW\��
7KH�VSHHFK�RU�ODQJXDJH�ZKLFK�LV�XVHG��WRGD\�LQ�,VUDHO�LV�+HEUHZ���D�ODQJXDJH�UHYLYHG�DIWHU�
DOPRVW�������\HDUV���7KDW�VDPH�ODQJXDJH�ZLOO�EH�XVHG�XQLYHUVDOO\�LQ�WKH�.LQJGRP�UHLJQ�RI�WKH�
0HVVLDK���$OO�WKH�QDWLRQV�WKDW�GZHOO�RQ�WKH�HDUWK�ZLOO�EH�OLWHUDWH�LQ�WKH�QHZ�ODQJXDJH�WKDW�*RG�
ZLOO�JLYH�WR�WKHP��
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+H�IXUWKHU�VD\V�LQ�=HFKDULDK�������)RU�,�ZLOO�UHWXUQ�WR�WKH�SHRSOH�D�SXUH�ODQJXDJH�WKDW�WKH\�
PD\�FDOO�XSRQ�WKH�1DPH�RI�WKH�/RUG�DQG�VHUYH�+LP�ZLWK�RQH�FRQVHQW����
*RG�ZLOO�LQVWLWXWH�D�8QLYHUVDO�(GXFDWLRQ�3URJUDP�WKDW�ZLOO�FDXVH��7KH�HDUWK�WR�EH�ILOOHG�ZLWK�
WKH�NQRZOHGJH�RI�WKH�/RUG��DV�WKH�ZDWHUV�FRYHU�WKH�VHD��� �,VD�������
�
����$1�$*(�2)�35263(5,7<�)25�$//��
:KHQ�WKH�FXUVH�LV�OLIWHG��HDUWK�ZLOO�EH�UHVWRUHG�WR�LWV�SUHYLRXV�SUROLILF�SURGXFWLYLW\������,W�ZLOO�EH�D�
WLPH�RI�XQLYHUVDO�SURVSHULW\�DQG�DEXQGDQFH�LQ�ZKLFK�DOO�ZLOO�VKDUH���$PD]LQJ�FKDQJHV�ZLOO�WDNH�
SODFH�WKURXJKRXW�WKH�HDUWK�WKDW�ZLOO�UHVXOW�LQ�D�IDQWDVWLF�LQFUHDVH�RI�DJULFXOWXUDO�SURGXFWLYLW\���
,VDLDK�RXWOLQHV�VHYHQ�IHDWXUHV�WKDW�ZLOO�SURGXFH�WKDW�DEXQGDQFH��,VD��������������
�
�+H�ZLOO�DOVR�VHQG�\RX�UDLQ�IRU�WKH�VHHG�\RX�VRZ�LQ�WKH�JURXQG��DQG�WKH�IRRG�ZKLFK�FRPHV�IURP�WKH�ODQG�
ZLOO�EH�ULFK�DQG�SOHQWLIXO���,Q�WKDW�GD\�\RXU�FDWWOH�ZLOO�JUD]H�LQ�EURDG�PHDGRZV���7KH�R[HQ�DQG�WKH�GRQNH\V�
WKDW�ZRUN�WKH�VRLO�ZLOO�HDW�IRGGHU�DQG�PDVK��VSUHDG�RXW�ZLWK�IRUN�DQG�VKRYHO���,Q�WKH�GD\�RI�JUHDW�VODXJKWHU��
ZKHQ�WKH�WRZHUV�IDOO��VWUHDPV�RI�ZDWHU�ZLOO�IORZ�RQ�HYHU\�KLJK�PRXQWDLQ�DQG�HYHU\�ORIW\�KLOO���7KH�PRRQ�
ZLOO�VKLQH�OLNH�WKH�VXQ��DQG�WKH�VXQOLJKW�ZLOO�EH�VHYHQ�WLPHV�EULJKWHU��OLNH�WKH�OLJKW�RI�VHYHQ�IXOO�GD\V��ZKHQ�
WKH�/RUG�ELQGV�XS�WKH�EUXLVHV�RI�+LV�SHRSOH�DQG�KHDOV�WKH�ZRXQGV�+H�LQIOLFWHG���
+HUH�DUH�WKH�IHDWXUHV�*RG�RXWOLQHV���
�
�� 7KHUH�ZLOO�EH�DEXQGDQW�DQG�SOHQWLIXO�UDLQV���9�����
�� 7KHUH�ZLOO�EH�ULYHUV�DQG�VWUHDPV�RQ�HYHU\�PRXQWDLQ�DQG�KLOO���9�����
�� 7KH�OLIH�JLYLQJ�VWUHQJWK�RI�WKH�VXQ�ZLOO�LQFUHDVH�VHYHQ�IROG���(YHU\�GD\�ZLOO�EH�OLNH�D�ZHHN�RI�
VXQVKLQH���9�����
�� 0HQ�ZLOO�SRVVHVV�SOHQW\�RI�VHHG�WR�VRZ���9�����
�� 3OHQW\�RI�JUD]LQJ�FRXQWU\�IRU�WKH�FDWWOH���9�����
�� ([FHOOHQW�IRGGHU�IRU�WKHLU�FDWWOH���9�����
�� $Q�DEXQGDQFH�RI�FDWWOH���9�����
�
0HVVLDK�ZLOO�FDXVH�PHQ�WR�LQKHULW�DQG�UHVWRUH�WKH�IRUPHUO\�ZDVWH�SODFHV�RI�HDUWK�DQG�PDNH�WKHP�
KDELWDEOH�DQG�SURVSHURXV��,VD����������)RU�WKH�/RUG�VKDOO�FRPIRUW�=LRQ��+H�ZLOO�FRPIRUW�DOO�KHU�
ZDVWH�SODFHV��DQG�+H�ZLOO�PDNH�KHU�ZLOGHUQHVV�OLNH�(GHQ��DQG�KHU�GHVHUW�OLNH�WKH�JDUGHQ�RI�
WKH�/RUG��MR\�DQG�JODGQHVV�VKDOO�EH�IRXQG�WKHUHLQ��WKDQNVJLYLQJ�DQG�WKH�YRLFH�RI�PHORG\���
�,VD���������
�
�%UHDN�IRUWK�LQWR�MR\��VLQJ�WRJHWKHU��\H�ZDVWH�SODFHV�RI�-HUXVDOHP��IRU�WKH�/RUG�KDWK�
FRPIRUWHG�+LV�SHRSOH����,VD���������
�
�,QVWHDG�RI�WKH�WKRUQ�VKDOO�FRPH�XS�WKH�ILU�WUHH��DQG�LQVWHDG�RI�WKH�EULHU�VKDOO�FRPH�XS�WKH�
P\UWOH�WUHH����,VD�����������
�
�%HKROG��WKH�GD\V�FRPH��VDLWK�WKH�/RUG��WKDW�WKH�SORZ�PDQ�VKDOO�RYHUWDNH�WKH�UHDSHU��DQG�WKH�
WUHDGHU�RI�JUDSHV��KLP�WKDW�VRZHWK�VHHG��DQG�WKH�PRXQWDLQV�VKDOO�GURS�VZHHW�ZLQH��DQG�DOO�WKH�
KLOOV�VKDOO�PHOW��DQG�WKH\�VKDOO�SODQW�YLQH\DUGV�DQG�GULQN�WKH�ZLQH�WKHUHRI��WKH\�VKDOO�DOVR�
PDNH�JDUGHQV�DQG�HDW�WKH�IUXLW�RI�WKHP���$PRV������������
�
7KLV�SURSKHF\�LQGLFDWHV�WKH�UDSLG�DQG�SUROLILF�JURZWK�WKDW�ZLOO�EH�H[SHULHQFHG���2ZLQJ�WR�DPSOH�
UDLQIDOO�DQG�LQFUHDVHG�VXQOLJKW��WKHUH�ZLOO�REYLRXVO\�EH�VHYHUDO�KDUYHVWV�HDFK�\HDU���&URSV�ZLOO�
JURZ�VR�UDSLGO\�WKDW�WKH�UHDSHUV�ZLOO�RYHUWDNH�WKH�VRZHUV���7KHUH�ZLOO�EH�SOHQW\�RI��IRRG�IRU�HYHU\�
IDPLO\�DQG�QRQH�ZLOO�JR�KXQJU\���*RG�ZLOO�DOVR�LQVWLWXWH�D�XQLYHUVDO�ODQG�UHFODPDWLRQ�SURJUDP���
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+H�WHOOV�XV�WKDW��7KH�GHVHUW�DQG�WKH�SDUFKHG�ODQG�ZLOO�EH�JODG��WKH�ZLOGHUQHVV�VKDOO�UHMRLFH�DQG�
EORVVRP�DV�WKH�URVH����,VD�������������������
�
7KH�3URSKHW�,VDLDK�DOVR�VD\V���,�ZLOO�PDNH�ULYHUV�IORZ�RQ�EDUUHQ�KHLJKWV��DQG�VSULQJV�ZLWKLQ�
WKH�YDOOH\V���
, ZLOO�WXUQ�WKH�GHVHUW�LQWR�SRROV�RI�ZDWHU��DQG�WKH�SDUFKHG�JURXQG�LQWR�VSULQJV����,VD�����������
�
, EHOLHYH�WKDW�*RG�ZLOO�UHVKDSH�WKH�IDFH�RI�WKH�HDUWK�WR�D�ODUJH�GHJUHH���0RXQWDLQV�ZLOO�EH�ODLG�
ORZ�DQG�YDOOH\V�ZLOO�EH�OLIWHG�XS���,W�ZLOO�KDSSHQ�SDUWO\�WKURXJK�HDUWKTXDNHV����7KHQ�WKHUH�FDPH�
IODVKHV�RI�OLJKWQLQJ��UXPEOLQJV��SHDOV�RI�WKXQGHU�DQG�D�VHYHUH�HDUWKTXDNH���1R�HDUWKTXDNH�
OLNH�LW�KDV�HYHU�RFFXUUHG�VLQFH�PDQ�KDV�EHHQ�RQ�HDUWK��VR�WUHPHQGRXV�ZDV�WKH�TXDNH���
�5HY���������
�
,Q�VRPH�FDVHV�ODQG�ZLOO�EH�UHFODLPHG�IURP�EHQHDWK�WKH�VHD����7KH�/RUG�ZLOO�GU\�XS�WKH�JXOI�RI�
WKH�(J\SWLDQ�VHD��ZLWK�D�VFRUFKLQJ�ZLQG�+H�ZLOO�VZHHS�+LV�KDQG�RYHU�WKH�(XSKUDWHV�ULYHU���
+H�ZLOO�EUHDN�LW�LQWR�VHYHQ�VWUHDPV�VR�WKDW�PHQ�FDQ�FURVV�RYHU�LQ�VDQGDOV����,VD���������
�
�$QG�WKHUH�ZDV�QR�PRUH�VHD���� �5HY��������0XFK�RI�HDUWK
V�JUHDWHVW�ULFKHV�SUHVHQWO\�OLH�EHQHDWK�
WKH�VHD�EHG����+XJH�GHSRVLWV�RI�RLO��JDV��DQG�RWKHU�FRPPRGLWLHV�OLH�WKHUH�DQG�ZLOO�DOO�EHFRPH�
DFFHVVLEOH�DQG�DYDLODEOH�WKURXJK�*RG
V�JUHDW�UHFODPDWLRQ�SURJUDP��
�

$ 81,9(56$/�+($/7+�6&+(0(�
, EHOLHYH�WKDW�WKHUH�ZLOO�DOVR�EH�D�XQLYHUVDO�KHDOWK�VFKHPH�IRU�WKH�QDWLRQV�RI�PRUWDO�PHQ�ZKR�
ZLOO�EH�OLYLQJ�RQ�HDUWK��,Q�WKH�*HQHVLV�VFHQDULR��SULRU�WR�WKH�)DOO����*RG�SURYLGHG�KHUEV�IRU�
PDQ
V��XVH���1RW�RQO\�ZDV�WKLV�D�IRUP�RI�IRRG���7KH�KHUEV�XQGRXEWHGO\�KDG��PHGLFLQDO�YDOXH�
WRR���:KHQ�*RG�UHVWRUHV�WKH�IRUWXQHV�RI�HDUWK�+H�ZLOO�DJDLQ�SURYLGH�QDWXUDO�PHGLFDWLRQV�WR�
HQVXUH�JRRG�KHDOWK�DQG�WKH�SURORQJDWLRQ�RI�OLIH��7KH�$SRVWOH�-RKQ�VSHDNV�DERXW�WKH�WUHH�RI�OLIH�
LQ�KHDYHQ�WKDW�\LHOGV�IUXLW�HYHU\�PRQWK�DQG�WKH�OHDYHV�IURP�LW�ZHUH�IRU�WKH�KHDOLQJ�RI�WKH�
QDWLRQV���5HY�������
�
,VDLDK����������WHOOV�XV��DQG�WKH�LQKDELWDQWV�ZLOO�QR�ORQJHU�VD\���
,�DP�VLFN
���IRU�WKH�SHRSOH�ZKR�GZHOO�LQ�
WKH�HDUWK��ZLOO�EH�IRUJLYHQ�WKHLU�LQLTXLW\����
�,VDLDK�VD\V���7KHQ�VKDOO�WKH�H\HV�RI�WKH�EOLQG�EH�RSHQHG��DQG�WKH�HDUV�RI�WKH�GHDI�EH�
XQVWRSSHG���7KHQ�VKDOO�WKH�ODPH�PDQ�OHDS�DV�DQ�KDUW��DQG�WKH�WRQJXH�RI�WKH�GXPE�VKDOO�VLQJ���
�,VDLDK���������
�
$ 1(:�(&2120,&�6<67(0�
*RG�ZLOO�DOVR�LQVWLWXWH�D�QHZ�HFRQRPLF�V\VWHP�EDVHG�RQ�WKH�SULQFLSOHV�RI�WKH�<HDU�RI�-XELOHH��DV�
RXWOLQHG�LQ��/HY������
�
7KLV�ZDV�D�V\VWHP�ZLWK�LQEXLOW�VDIHW\�IDFWRUV�WKDW�LQVXUHG�DJDLQVW�WRWDO�ORVVHV�LQFXUUHG�WKURXJK�
PLVIRUWXQH���8QGHU�WKH�-XELOHH�V\VWHP�DQ�HFRQRPLF�DPQHVW\�ZDV�GHFODUHG�HYHU\�ILIW\�\HDUV��
ZKHQ�WKH�IRUWXQHV�RI�HYHU\RQH�ZRXOG�EH�UHVWRUHG���(YHU\�ILIW\�\HDUV���
D����$OO�GHEWV�ZRXOG�EH�FDQFHOOHG��
E� $OO�IRUIHLWHG�SURSHUWLHV�ZRXOG�EH�UHVWRUHG�WR�WKHLU�RULJLQDO�RZQHUV��
F����$OO�VODYHV�ZRXOG�EH�VHW�IUHH��
�
27+(5�)($785(6�2)�7+(�1(:�(&2120,&�6<67(0�
D����1R�LQWHUHVW�WR�EH�FKDUJHG�RQ�ORDQV����*RG�IRUEDGH�+LV�SHRSOH�WR�H[DFW�XVXU\�IURP�RWKHUV����
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,Q�WKH�%LEOH�XVXU\�LV�XQGHUVWRRG�WR�EH�DQ\��LQWHUHVW�FKDUJHV�RQ�D�ORDQ���7KH�/DZ�RI�*RG�
SURKLELWV�WKH�LPSRVLWLRQ�RI�XVXU\�RU�WKH�FKDUJLQJ�RI�LQWHUHVW�IHHV�ZLWKRXW�UHVSHFW�WR�WKH�
ILQDQFLDO�FLUFXPVWDQFHV�RI�WKH�ERUURZHU���7KH�+HEUHZV�ZHUH�FRPPDQGHG��LQ�([RGXV��������QRW�
WR�UHFHLYH�LQWHUHVW�IRU�DQ\�PRQLHV�WKDW�ZHUH�ERUURZHG�RXW�RI�QHFHVVLW\��
�
E� 1R�6WRFN�([FKDQJHV�E\�ZKLFK�WKH�ZHDOWK\�FDQ�PDQLSXODWH�WKH�HFRQRP\�RI�WKH�ZRUOG��WDNLQJ�
XQIDLU�DGYDQWDJH�RI�SRRU�SHUVRQV�RU�SRRU�QDWLRQV��
�
F����1R�JDPEOLQJ��QRU�PDNLQJ�RI�PRQH\�DW�WKH�H[SHQVH�RI�RWKHUV��
�
G����7KHUH�ZLOO�EH�DQ�HTXDELOLW\�RI�WKH�GLVWULEXWLRQ�RI�ZHDOWK���DQG�IDFWRUV�WKDW�ZLOO�EDODQFH�DQG�
PDLQWDLQ�WKLV��
�
H����-HUXVDOHP�ZLOO�EH�WKH�ILQDQFH�FDSLWDO�RI�WKH�ZRUOG�DQG�DOO�LQWHUQDWLRQDO�UHVRXUFHV�DQG�PRQLHV�
ZLOO�EH�JRYHUQHG�IURP�WKHUH��
�
I����$�IL[HG�PRQHWDU\�YDOXH�ZLOO�EH�HVWDEOLVKHG�DQG�PDLQWDLQHG��
�
J����*RG�ZLOO�UHTXLUH�WLWKHV�WR�EH�SDLG�LQWR�+LV�.LQJGRP���$QG�DOO�WKH�WLWKHV�RI�WKH�ODQG��RU�RI�
WKH�IUXLW�RI�WKH�WUHH��LV�WKH�/25'
6���,W�LV�KRO\�WR�WKH�/RUG��
�
K����7KH�ZHDOWK�RI�WKH�1DWLRQV��ZLOO�EH��
FRQYHUWHG
��WR�WKH�.LQJGRP����,VD�����E��
�
����(48$7$%,/,7<�,1�7+(�.,1*'20��
2QH�RI�WKH�KDSSLHVW�IHDWXUHV�RI�.LQJGRP�DEXQGDQFH�ZLOO�EH�WKDW�HYHU\RQH�ZLOO�VKDUH�LQ�LW���,Q�
WRGD\
V�ZRUOG�WKHUH�DUH�JUHDW�LQHTXDOLWLHV���7KHUH�LV�D�WUHPHQGRXV�DQG�WUDJLF�JDS�EHWZHHQ�WKH�
ZHDOWK\�DQG�WKH�SRRU���$�PLQRULW\�HQMR\�WUHPHQGRXV�ZHDOWK��EXW�D�JUHDW�SURSRUWLRQ�RI�PDQNLQG�
OLYH�LQ�SRYHUW\���7KLV�LQHTXDOLW\�ZLOO�EH�EDQLVKHG�LQ�WKH�.LQJGRP���0LFDK�VD\V�WKDW�HYHU\�PDQ�
ZLOO�VLW�XQGHU�KLV�RZQ�YLQH��DQG�XQGHU�KLV�RZQ�ILJ�WUHH���0LFDK��������7KHUH�ZLOO�EH�HTXDO�
GLVWULEXWLRQ�RI�RSSRUWXQLW\�IRU�SURVSHULW\����,Q�WKDW�GD\��VDLWK�WKH�/RUG�RI�+RVWV��VKDOO�\H�FDOO�
HYHU\�PDQ�KLV�QHLJKERXU�XQGHU�WKH�YLQH�DQG�XQGHU�WKH�ILJ�WUHH����=HFK���������+HUH�LV�D�
EHDXWLIXO�SLFWXUH�RI�JRRG�QHLJKERXUOLQHVV��FDOOLQJ�HDFK�WR�VKDUH�D�PHDO���(YHU\�PDQ�LV�DEOH�WR�
RIIHU�KRVSLWDOLW\�IURP�KLV�RZQ�VRXUFH�RI�DEXQGDQFH�DQG�SURVSHULW\��
�
�����7+(�81,9(56$/�:256+,3�2)�*2'��
�7KH�/RUG�VKDOO�EH�NLQJ�RYHU�DOO�WKH�HDUWK��LQ�WKDW�GD\�WKHUH�VKDOO�EH�RQH�/RUG��DQG�+LV�1DPH�
RQH���$QG�LW�VKDOO�FRPH�WR�SDVV�WKDW�HYHU\RQH�WKDW�LV�OHIW�RI�DOO�WKH�QDWLRQV��ZKLFK�FDPH�
DJDLQVW�-HUXVDOHP��VKDOO�HYHQ�JR�XS�IURP�\HDU�WR�\HDU�WR�ZRUVKLS�WKH�NLQJ��WKH�/RUG�RI�KRVWV��
DQG�WR�NHHS�WKH�IHDVW�RI�WDEHUQDFOHV����=HFK�������������
�
-HUXVDOHP�ZLOO�EH�WKH�FHQWUH�RI�WKH�ZRUOG�LQ�WKH�PDQLIHVW�.LQJGRP���7KH�WKURQH�RI�*RG�ZLOO�EH�
HVWDEOLVKHG�WKHUH�ZLWK�&KULVW�XSRQ�LW�DQG�'DYLG�DV�+LV�YLFH�UHJHQW��-HU�������(]HN�������������
$//�0$1.,1'�:,//�:256+,3�7+(�758(�$1'�/,9,1*�*2'�
,VD�������
�� ,Q�WKH�ODVW�GD\V�WKH�PRXQWDLQ�RI�WKH�/25'
V�WHPSOH�ZLOO�EH�HVWDEOLVKHG��
DV�FKLHI�DPRQJ�WKH�PRXQWDLQV��LW�ZLOO�EH�UDLVHG�DERYH�WKH�KLOOV��DQG�DOO�QDWLRQV�ZLOO�VWUHDP�WR�LW���
�� 0DQ\�SHRSOHV�ZLOO�FRPH�DQG�VD\���&RPH��OHW�XV�JR�XS�WR�WKH�PRXQWDLQ�RI�WKH�/25'��WR�WKH�KRXVH�RI�WKH�
*RG�RI�-DFRE��+H�ZLOO�WHDFK�XV�KLV�ZD\V��VR�WKDW�ZH�PD\�ZDON�LQ�KLV�SDWKV���
7KH�ODZ�ZLOO�JR�RXW�IURP�=LRQ��WKH�ZRUG�RI�WKH�/25'�IURP�-HUXVDOHP���
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���+H�ZLOO�MXGJH�EHWZHHQ�WKH�QDWLRQV�DQG�ZLOO�VHWWOH�GLVSXWHV�IRU�PDQ\�SHRSOHV��7KH\�ZLOO�EHDW�WKHLU�VZRUGV�
LQWR�SORZVKDUHV�DQG�WKHLU�VSHDUV�LQWR�SUXQLQJ�KRRNV��1DWLRQ�ZLOO�QRW�WDNH�XS�VZRUG�DJDLQVW�QDWLRQ��QRU�
ZLOO�WKH\�WUDLQ�IRU�ZDU�DQ\PRUH���1,9�
�
D�����7KH�JUHDW�3ULQFLSDOLWLHV�DQG�3RZHUV��ZKR�UXOH�WKH�IDOVH�UHOLJLRXV�V\VWHPV�RI�RXU�ZRUOG��ZLOO�
ERZ WKH�NQHH�EHIRUH�WKH�QDPH�RI�-HVXV�DQG�FRQIHVV�WKDW�+H�LV��/25'���WR�WKH�JORU\�RI�*RG��
�
E� 7KH�IDOVH�UHOLJLRQV�RI�WKH�ZRUOG�ZLOO�DOO�EH�FUXVKHG�DQG�RYHUWKURZQ��DQG�WKHLU�GHYRWHHV�ZLOO�
EH UHOHDVHG�IURP�WKHLU�VSLULWXDO�ERQGDJH�DQG�EH�IUHH�WR�VHHN�WKH�2QH�WUXH�*RG��-HKRYDK��
�
F����0HVVLDK�-HVXV��ZLOO�EH��HQWKURQHG��LQ�-HUXVDOHP����$OO�WKH�QDWLRQV�ZLOO�VHQG�WKHLU�
UHSUHVHQWDWLYHV�WR�ZRUVKLS�+LP�WKHUH���7KLV�ZLOO�EH�SDUWLFXODUO\�WUXH�GXULQJ�WKH�DQQXDO�)HDVW�RI�
7DEHUQDFOHV����=HFK����������$Q\�QDWLRQ�WKDW�GRHV�QRW�FRPH�WR�ZRUVKLS�+LP�DW�WKDW�WLPH�ZLOO�EH�
GHQLHG�UDLQ�RQ�WKHLU�ODQG����=HFK������������
�
G����7KH�)HDVWV�RI�WKH�/RUG�ZLOO�EH�KHOG�RQFH�PRUH����&HOHEUDWLRQV�OLNH�&KULVWPDV��DQG�(DVWHU��
WKDW�KDYH�QR�ELEOLFDO�IRXQGDWLRQ���EXW�KDYH�LQ�IDFW��VWURQJ�LQGLFDWLRQV�RI�SDJDQ�LQIOXHQFH��ZLOO�
QR�ORQJHU�EH�UHFRJQLVHG��
�
H����-HVXV�&KULVW�ZLOO�FRQVXPPDWH���DQG�EH�WKH�VXP�WRWDO�RI�HYHU\WKLQJ���+H�VKDOO�EH�DOO��DQG�LQ�
DOO�����(SK�������
�
I����-HVXV�ZLOO�EHFRPH�WKH�FHQWUH�RI�XQLYHUVDO�DWWHQWLRQ���7KURXJK�+LP��*RG�ZLOO�EH�UHYHUHG�DQG�
ZRUVKLSSHG�E\�HYHU\�OLYLQJ�EHLQJ�RQ�HDUWK�DQG�LQ�KHDYHQ���7KH�ZKROH�HDUWK�ZLOO�EH�ILOOHG�ZLWK�
FRQWLQXRXV�SUDLVH�WR�WKH�$OPLJKW\�*RG����
�
�%XW�LQ�WKH�ODVW�GD\V�LW�VKDOO�FRPH�WR�SDVV��WKDW�WKH�PRXQWDLQ�RI�WKH�KRXVH�RI�WKH�/RUG�VKDOO�EH�
HVWDEOLVKHG�LQ�WKH�WRS�RI�WKH�PRXQWDLQV��DQG�LW�VKDOO�EH�H[DOWHG�DERYH�WKH�KLOOV��DQG�WKH�SHRSOH�
VKDOO�IORZ�LQWR�LW���$QG�PDQ\�QDWLRQV�VKDOO�FRPH�DQG�VD\��&RPH��DQG�OHW�XV�JR�XS�WR�WKH�
PRXQWDLQ�RI�WKH�/RUG��DQG�WR�WKH�KRXVH�RI�WKH�*RG�RI�-DFRE��DQG�+H�ZLOO�WHDFK�XV�RI�+LV�
ZD\V��DQG�ZH�ZLOO�ZDON�LQ�+LV�SDWKV�IRU�WKH�ODZ�VKDOO�JR�IRUWK�RXW�RI�=LRQ�DQG�WKH�ZRUG�RI�WKH�
/RUG�IURP�-HUXVDOHP�����0LFDK����������
�
�,Q�WKDW�GD\�VKDOO�WKHUH�EH�XSRQ�WKH�EHOOV�RI�WKH�KRUVHV��+2/,1(66�8172�7+(�/25'����
<HD�HYHU\�SRW�LQ�-HUXVDOHP�DQG�LQ�-XGDK�VKDOO�EH�KROLQHVV�XQWR�WKH�/RUG����=HFK�����������
�
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&KDSWHU�7HQ�
�:+<�,6�7+(�&+85&+�6,/(17"�
�

5HFHQW�HYHQWV��SDUWLFXODUO\�WKH�WHUURULVW�DWWDFNV�RQ�1HZ�<RUN�DQG�:DVKLQJWRQ�RQ�6HSWHPEHU�
��WK�������DUH�D�ZDUQLQJ�DQG�D�ZDNH�XS�FDOO�WR�WKH�FKXUFK�WKDW�WKH�.LQJ�DQG�+LV�.LQJGRP�LV�
FORVH�DW�KDQG���:K\�WKHQ�GRHV�WKH�FKXUFK�VWLOO�KDYH�VR�OLWWOH�WR�VD\�DERXW�WKH�&RPLQJ��RI�WKH�
.LQJ�DQG�WKH�PDQLIHVWDWLRQ�RI��+LV�.LQJGRP"�

HW¶V�ORRN�DW�D�VLWXDWLRQ�LQ�WKH�2OG�7HVWDPHQW�WKDW�LV�D�³VKDGRZ´�RI�WKLQJV�WR�FRPH�DQG�DQ�
LOOXVWUDWLRQ�RI�ZKDW�PD\�KDVWHQ�DQG�SUHFLSLWDWH�WKH�UHWXUQ�RI�RXU�.LQJ��
�

*RG�KDG�FKRVHQ��DQRLQWHG�DQG�DSSRLQWHG�.LQJ�'DYLG�DV�WKH�.LQJ�RI�,VUDHO��+H�ZDV�QRW�RQO\�WR�
EH�NLQJ�RYHU�WKH�QDWLRQ�IRU�D�UHODWLYHO\�EULHI�SHULRG�RI�WLPH�EXW�DOVR�LQ�DQ�HYHUODVWLQJ�UROH����
�
� 6DP���������
��:KHQ�\RXU�GD\V�DUH�RYHU�DQG�\RX�UHVW�ZLWK�\RXU�IDWKHUV��,�ZLOO�UDLVH�XS�\RXU�RIIVSULQJ�WR�VXFFHHG�\RX��
ZKR�ZLOO�FRPH�IURP�\RXU�RZQ�ERG\��DQG�,�ZLOO�HVWDEOLVK�KLV�NLQJGRP����+H�LV�WKH�RQH�ZKR�ZLOO�EXLOG�D�KRXVH�IRU�P\�1DPH��DQG�,�ZLOO�HVWDEOLVK�WKH�WKURQH�RI�KLV�NLQJGRP�IRUHYHU� 1,9�
�
� 6DP���������
���<RXU�KRXVH�DQG�\RXU�NLQJGRP�ZLOO�HQGXUH�IRUHYHU�EHIRUH�PH��\RXU�WKURQH�ZLOO�EH�HVWDEOLVKHG�IRUHYHU���1,9�
�
:KHQ�*RG�VSRNH�RI�KLP�LQ�$FWV�RI�$SRVWOHV��+H�VWLOO�VSRNH�RI�D�IXWXUH�NLQJO\�UROH��
�
$FWV����������
�����$IWHU�UHPRYLQJ�6DXO��*RG�PDGH�'DYLG�WKHLU�NLQJ��+H�WHVWLILHG�FRQFHUQLQJ�KLP��C,�KDYH�IRXQG�'DYLG�
VRQ�RI�-HVVH�D�PDQ�DIWHU�P\�RZQ�KHDUW��KH�ZLOO�GR�HYHU\WKLQJ�,�ZDQW�KLP�WR�GR�
 1,9�
�
'HVSLWH�'DYLG¶V�PDQLIHVW�IDLOXUH��*RG�GLG�QRW�GLVTXDOLI\�KLP�IURP�IXOILOOLQJ�+LV�SURSKHWLF�
IXWXUH���*RG�GLG�QRW�VSHDN�RI�KLP�LQ�WKH�SDVW�WHQVH���(�J��+H�GLG�QRW�VD\�'DYLG�GLG�HYHU\WKLQJ�,�
ZDQWHG�KLP�WR�GR���SDVW�WHQVH��EXW�KH�ZLOO��IXWXUH��GR�LW��
�
+RZHYHU��KH�ZHQW�LQWR�H[LOH�ZKHQ�$EVRODP�XVXUSHG�IURP�KLP�WKH�WKURQH��������6DP����������
$EVRODP�ODWHU�GLHG�LQ�EDWWOH�DQG�WKH�ZD\�EHFDPH�FOHDU�IRU�'DYLG�WR�UHWXUQ�DV�.LQJ�WR�-HUXVDOHP��
$OO�,VUDHO��VDYH�-XGDK��VSRNH�XUJHQWO\�RI�KLV�UHWXUQ�WR�UHLJQ���,VUDHO�GHVSHUDWHO\�QHHGHG�WKH�
SUHVHQFH�RI�.LQJ�'DYLG�LQ�-HUXVDOHP�EXW�KH�GHOD\HG�KLV�UHWXUQ��ZDLWLQJ�IRU�KLV�RZQ�WULEH�-XGDK��
WR�ZHOFRPH�KLP�EDFN��7KH�TXHVWLRQ�ZDV�DVNHG���³:K\�DUH�\RX�VLOHQW�DERXW�EULQJLQJ�EDFN�WKH�NLQJ"´�
�
� 6DP����������
���+RZHYHU��$EVDORP��ZKRP�ZH�DQRLQWHG�RYHU�XV��KDV�GLHG�LQ�EDWWOH��1RZ�WKHQ� ZK\�DUH�\RX�VLOHQW�
DERXW�EULQJLQJ�WKH�NLQJ�EDFN"���
��7KHQ�.LQJ�'DYLG�VHQW�WR�=DGRN�DQG�$ELDWKDU�WKH�SULHVWV��VD\LQJ���6SHDN�WR�WKH�HOGHUV�RI�-XGDK��VD\LQJ��
�:K\�DUH�\RX�WKH�ODVW�WR�EULQJ�WKH�NLQJ�EDFN�WR�KLV�KRXVH� VLQFH�WKH�ZRUG�RI�DOO�,VUDHO�KDV�FRPH�WR�
WKH�NLQJ��HYHQ�WR�KLV�KRXVH"���
0DQ\�ZHUH�VSHDNLQJ�RI�WKH�QHHG�IRU�.LQJ�'DYLG�WR�UHWXUQ��+RZHYHU��'DYLG�ZDQWHG�-XGDK�WR�
ZHOFRPH�KLV�UHWXUQ��

/
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����<RX��-XGDK��DUH�P\�EURWKHUV��\RX�DUH�P\�ERQH�DQG�P\�IOHVK��:K\�WKHQ�VKRXOG�\RX�EH�WKH�ODVW�WR�EULQJ�EDFN�WKH�NLQJ"���1$68�
�
7KLV�LQFLGHQW�LV�D�³VKDGRZ´�RI�WKLQJV�WR�FRPH��L�H��D�SURSKHWLF�IRUHVKDGRZLQJ�RI�WKH�WLPH�ZKHQ�
*RG¶V�0HVVLDK�ZRXOG�UHWXUQ�WR�HDUWK�WR�WDNH�XS�+LV�WKURQH��,Q�D�VLPLODU�PDQQHU�-HVXV�UHEXNHG�
DQG�ZDUQHG�WKH�FLWL]HQV�RI�-HUXVDOHP�WKDW�EHFDXVH�WKH\�KDG�UHMHFWHG�+LV�ORYLQJ�RYHUWXUHV�WKH\�
ZRXOG�QRW�VHH�+LP�DJDLQ�XQWLO�WKH\�UDLVHG�WKHLU�YRLFHV�LQ�ZHOFRPH��
0DWW����������
��� 2�-HUXVDOHP��-HUXVDOHP��WKH�RQH�ZKR�NLOOV�WKH�SURSKHWV�DQG�VWRQHV�WKRVH�ZKR�DUH�VHQW�WR�KHU��+RZ�
RIWHQ�,�ZDQWHG�WR�JDWKHU�\RXU�FKLOGUHQ�WRJHWKHU��DV�D�KHQ�JDWKHUV�KHU�FKLFNV�XQGHU�KHU�ZLQJV��EXW�\RX�ZHUH�
QRW�ZLOOLQJ���
��� 6HH��<RXU�KRXVH�LV�OHIW�WR�\RX�GHVRODWH���
��� IRU�,�VD\�WR�\RX��\RX�VKDOO�VHH�0H�QR�PRUH�WLOO�\RX�VD\��
%OHVVHG�LV�+H�ZKR�FRPHV�LQ�WKH�
QDPH�RI�WKH�/25'�
��� 1.-9�
�
7KH�VDPH�TXHVWLRQ�PXVW�EH�DVNHG�RI�WKH�FKXUFK�WRGD\��:K\�DUH�ZH�YLUWXDOO\�VLOHQW�DERXW�WKH�
UHWXUQ�RI�&KULVW�DQG�WKH�HPHUJHQFH�RI�+LV�HDUWKO\�UHLJQ" 7KH�PRGHUQ�FKXUFK�KDV�OLWWOH�WR�VD\�
DERXW�WKH�.LQJVKLS�RI�&KULVW�DQG�.LQJGRP�RI�*RG�WKURXJK�&KULVW��7KH�FKXUFK�ZKLFK�LV�WKH�
EULGH�RI�&KULVW��ERQH�RI�+LV�ERQH�DQG�IOHVK�RI�+LV�IOHVK��LV�VSLULWXDOO\�RI�WKH�KRXVH�RI�-XGDK���
0HVVLDK�DZDLWV�KHU�ZHOFRPH���7KH�UHWXUQ�RI�&KULVW�WR�HDUWK�LV�UDUHO\�SUHDFKHG�RU�WDXJKW�WRGD\�
DQG�ZKHQ�LW�LV�WKH�WHDFKLQJ�XVXDOO\�IRFXVHV�RQ�WKH�UDSWXUH�DQG�WKH�FDWFKLQJ�DZD\�RI�WKH�FKXUFK�
WR�KHDYHQ��PLOOLRQV�RI�OLJKW�\HDUV�DZD\�IURP�SODQHW�HDUWK��7KHUH�DSSHDUV�WR�EH�OLWWOH�PHQWLRQ�
IURP�SXOSLWV�RI�WKH�6HFRQG�&RPLQJ�DQG�YHU\�OLWWOH�DQWLFLSDWLRQ�RI�LW�KDSSHQLQJ���7KH�$SRVWOH�
-RKQ�FOHDUO\�LQWLPDWHV�WKDW�SDUW�RI�WKH�UROH�RI�WKH�FKXUFK�LQ�WKH�ODVW�GD\V�LV�WR�V\QFKURQLVH�LWV�
YRLFH�WR�WKDW�RI�*RG¶V�6SLULW�DQG�FU\�³&RPH´�WR�WKH�KHDYHQO\�EULGHJURRP��
�
5HY�������
�����$QG�WKH�6SLULW�DQG�WKH�EULGH�VD\���&RPH���$QG�OHW�KLP�ZKR�KHDUV�VD\���&RPH���$QG�OHW�KLP�ZKR�
WKLUVWV�FRPH��:KRHYHU�GHVLUHV��OHW�KLP�WDNH�WKH�ZDWHU�RI�OLIH�IUHHO\��1.-9�
�,W�LV�VSLULWXDO�-XGDK�ZKR�LV�WR�UHOHDVH�0HVVLDK¶V�UHWXUQ����
:KHQ�-HVXV�UHVSRQGHG�WR�WKH�UHTXHVW��³/RUG�WHDFK�XV�WR�SUD\�´�+H�WDXJKW�+LV�GLVFLSOHV�WR�SUD\���
�
0DWW��������
��2XU�)DWKHU�LQ�KHDYHQ��KDOORZHG�EH�\RXU�QDPH���\RXU�NLQJGRP�FRPH��\RXU�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��1,9�
-HVXV�GLG�QRW�WHDFK�+LV�GLVFLSOHV�D�EULHI�SRHP�WR�UHFLWH��+H�WDXJKW�WKHP�D�SRZHUIXO�SUD\HU�WR�
SUD\�ZKLFK�FRPPHQFHV�ZLWK�WKH�SOHD�IRU�+LV�.LQJGRP�WR�FRPH�WR�WKLV�HDUWK�WKDW�*RG¶V�:LOO�
PD\�EH�SHUIRUPHG�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��
�x 8QIRUWXQDWHO\��7KH�FKXUFK�VWLOO�KDV�D�IL[DWLRQ�ZLWK�WKH�FRQFHSW�RI�-HVXV�LQ�+LV�KXPEOH�UROH�
DV�WKH�6RQ�RI�PDQ�DQG�WKH�VXIIHULQJ�VHUYDQW��ZKHUHDV�+H�LV�QRZ�WKH�.,1*�2)�.,1*6�$1'�
/25'�2)�/25'6���5HY����������������7KLV�SRZHUIXO�WUXWK�ZDV�JLYHQ�WR�WKH�$SRVWOH�-RKQ�RQ�
WKH�LVOHV�RI�3DWPRV���+H�VDZ�&KULVW�LQ�+LV�JORULILHG�ERG\�DQG�WKDW�VLJKW�VWUXFN�-RKQ�WR�WKH�
JURXQG�DV�WKRXJK�KH�ZHUH�GHDG���7KH�ZKROH�FKXUFK�WRGD\�QHHGV�D�QHZ�UHYHODWLRQ�RI�&KULVW�LQ�
+LV�SUHVHQW�.LQJO\�IRUP��
5HY���������
��� DQG�DPRQJ�WKH�ODPSVWDQGV�ZDV�VRPHRQH��OLNH�D�VRQ�RI�PDQ���GUHVVHG�LQ�D�UREH�UHDFKLQJ�GRZQ�WR�KLV�
IHHW�DQG�ZLWK�D�JROGHQ�VDVK�DURXQG�KLV�FKHVW����+LV�KHDG�DQG�KDLU�ZHUH�ZKLWH�OLNH�ZRRO��DV�ZKLWH�DV�VQRZ��
DQG�KLV�H\HV�ZHUH�OLNH�EOD]LQJ�ILUH����+LV�IHHW�ZHUH�OLNH�EURQ]H�JORZLQJ�LQ�D�IXUQDFH��DQG�KLV�YRLFH�ZDV�OLNH�
WKH�VRXQG�RI�UXVKLQJ�ZDWHUV����,Q�KLV�ULJKW�KDQG�KH�KHOG�VHYHQ�VWDUV��DQG�RXW�RI�KLV�PRXWK�FDPH�D�VKDUS�
GRXEOH�HGJHG�VZRUG��+LV�IDFH�ZDV�OLNH�WKH�VXQ�VKLQLQJ�LQ�DOO�LWV�EULOOLDQFH���
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����:KHQ�,�VDZ�KLP��,�IHOO�DW�KLV�IHHW�DV�WKRXJK�GHDG��7KHQ�KH�SODFHG�KLV�ULJKW�KDQG�RQ�PH�DQG�VDLG���'R�QRW�EH�DIUDLG��,�DP�WKH�)LUVW�DQG�WKH�/DVW���1,9�
�x 7KH�&KXUFK�,V�9HU\�,QWURVSHFWLYH�DQG�PDLQO\�FRQFHUQHG�ZLWK�LQGLYLGXDO�VDOYDWLRQ�DQG�
SHUVRQDO�³EOHVVLQJV�´�0XFK�RI�WKH�:HVWHUQ�:RUOG�FKXUFK�LV�HQJURVVHG�LQ�VKDULQJ�D�JRVSHO�WKDW�
IRFXVHV�PDLQO\�RQ�WKLV�SUHVHQW�HDUWKO\�OLIH�DQG�SODFHV�OLWWOH�RU�QR�UHDO�HPSKDVLV�RQ�WKH�HWHUQDO�
NLQJGRP�WKDW�LV�VRRQ�WR�FRPH���0XFK�PRGHUQ�FKXUFK�IRFXV�LQ�RQ�WKH�LQGLYLGXDO�DQG�KRZ�WKDW�
SHUVRQ�PD\�SURVSHU�DQG�VXFFHHG�LQ�WKLV�OLIH��

�

x ,W�,V�5DSWXUH�)RFXVVHG��
7LWXV���������
��� ZKLOH�ZH�ZDLW�IRU�WKH�EOHVVHG�KRSH�WKH�JORULRXV�DSSHDULQJ��(SLSKHQLD�PDQLIHVWDWLRQ��RI�RXU�JUHDW�*RG�DQG�6DYLRXU��-HVXV�&KULVW� 1,9�
�
7KH�5DSWXUH��3DURXVLD��LV�QRW�WKH�%OHVVHG�+RSH��7KH��(SLSKDQ\��DSSHDUDQFH��PDQLIHVWDWLRQ��
SHUVRQDO��SK\VLFDO�UHWXUQ�RI�&KULVW�WR�HDUWK�DQG�WKH�VXEVHTXHQW�HVWDEOLVKPHQW�RI�+LV�JORULRXV�
NLQJGRP�LV�WKH�%OHVVHG�+RSH�RI�KXPDQLW\��

�x 0RVW�&KULVWLDQV�DUH�+HDYHQ�RULHQWHG� 0RUH�FRQFHUQHG�ZLWK�JROGHQ�FURZQV�DQG�PDQVLRQV�LQ�
WKH�VN\�WKDQ�ZLWK�WKH�ULJKWHRXV�UXOH�RI�&KULVW�RYHU�WKH�HDUWK�DQG�LWV�UHPDLQLQJ�LQKDELWDQWV���

�x 7KH�FKXUFK�LV�FRQFHUQHG�DERXW�EHLQJ�SROLWLFDOO\�FRUUHFW�UDWKHU�WKDQ�EHLQJ�IDLWKIXO�WR�WKH�
%LEOH���7KLV�LV�SDUWLFXODUO\�WUXH�LQ�UHVSHFW�WR�LWV�DWWLWXGH�WRZDUGV�,VUDHO��,W�LV�ODUJHO\�LQIOXHQFHG�E\�
WKH�PHGLD�UDWKHU�WKDQ�WKH�%LEOH��
�x 7KH�FKXUFK�WR�D�ODUJH�H[WHQW�KDV�HPEUDFHG�D�UHSODFHPHQW�WKHRORJ\�LQ�ZKLFK�LW�EHFRPHV�WKH�
QHZ�,VUDHO�DQG�VXSHUVHGHV�WKH�QDWLRQ�RI�,VUDHO�LQ�*RG¶V�SODQV�DQG�SXUSRVHV���
�x 6XFK�D�SRVLWLRQ�LV�PDQLIHVWO\�LQFRUUHFW�*RG FKRVH�-HUXVDOHP�DV�WKH�HWHUQDO�FDSLWDO�FLW\�RI�+LV�
SHRSOH�,VUDHO���(QG�WLPHV�VFULSWXUHV�FOHDUO\�UHYHDO�WKDW�,VUDHO�DQG�-HUXVDOHP�WR�IHDWXUH�FHQWUDOO\�LQ�
*RG¶V�UHGHPSWLYH�SXUSRVH�IRU�RXU�HDUWK��
�

=HFK����������
��� 7KHQ� WKH� VXUYLYRUV� IURP�DOO� WKH� QDWLRQV� WKDW� KDYH�DWWDFNHG� -HUXVDOHP�ZLOO� JR� XS� \HDU� DIWHU� \HDU� WR�
ZRUVKLS�WKH�.LQJ��WKH�/25'�$OPLJKW\��DQG�WR�FHOHEUDWH�WKH�)HDVW�RI�7DEHUQDFOHV���
��� ,I�DQ\�RI�WKH�SHRSOHV�RI�WKH�HDUWK�GR�QRW�JR�XS�WR�-HUXVDOHP�WR�ZRUVKLS�WKH�.LQJ��WKH�/25'�$OPLJKW\��
WKH\�ZLOO�KDYH�QR�UDLQ���1,9��
7KH�XOWLPDWH�%LEOLFDO�ZRUG�RQ�³+HDYHQ´��RU�1HZ�-HUXVDOHP�DV�LW�LV�PRUH�VSHFLILFDOO\�QDPHG��ZDV�
WKDW�-RKQ�VDZ�LW�³GHVFHQGLQJ�IURP�*RG��RXW�RI�KHDYHQ�FRPLQJ�GRZQ�WR�HDUWK�´�

�
5HY��������

���7KHQ�,��-RKQ��VDZ�WKH�KRO\�FLW\��1HZ�-HUXVDOHP��FRPLQJ�GRZQ�RXW�RI�KHDYHQ�IURP�*RG��SUHSDUHG�DV�
D EULGH�DGRUQHG�IRU�KHU�KXVEDQG���
�� $QG�,�KHDUG�D�ORXG�YRLFH�IURP�KHDYHQ�VD\LQJ��³%HKROG��WKH�WDEHUQDFOH�RI�*RG�LV�ZLWK�PHQ��DQG�+H�
ZLOO�GZHOO�ZLWK�WKHP��DQG�WKH\�VKDOO�EH�+LV�SHRSOH��*RG�+LPVHOI�ZLOO�EH�ZLWK�WKHP�DQG�EH�WKHLU�*RG��1.-9�

�
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x 7KH�NLQJGRPV�RI�WKLV�ZRUOG�ZLOO�EHFRPH�WKH�NLQJGRPV�RI�RXU�/RUG�DQG�+LV�0HVVLDK�DQG�
+H�ZLOO�UHLJQ��RQ�WKH�HDUWK��IRUHYHU�DQG�IRUHYHU��5HY��������
5DGLFDO�0LOLWDQW�,VODP�,V�$�0RGHUQ�$QWL�&KULVW�
$QWL�&KULVW�LV�ILUVWO\�DQ�DQWL�*RG�&KULVW�VSLULW�WKDW�KDV�DQG�GRHV�LQGZHOO�PDQ\�SHRSOH��
�
� -RKQ�������
��7KLV�LV�KRZ�\RX�FDQ�UHFRJQL]H�WKH�6SLULW�RI�*RG��(YHU\�VSLULW�WKDW�DFNQRZOHGJHV�WKDW�-HVXV�&KULVW�KDV�
FRPH�LQ�WKH�IOHVK�LV�IURP�*RG���EXW�HYHU\�VSLULW�WKDW�GRHV�QRW�DFNQRZOHGJH�-HVXV�LV�QRW�IURP�*RG��7KLV�LV�
WKH�VSLULW�RI�WKH�DQWLFKULVW��ZKLFK�\RX�KDYH�KHDUG�LV�FRPLQJ�DQG�HYHQ�QRZ�LV�DOUHDG\�LQ�WKH�
ZRUOG���
1,9�
�
7KH�.RUDQ�UHFRJQLVHV�ERWK�0RVHV�DQG�-HVXV�DV�SURSKHWV��,W�DOVR��KROGV�WKDW�DV�&KULVW�UHSODFHG�
0RVHV��VR�0RKDPPHG�KDV�UHSODFHG�&KULVW��0XKDPPDG�LV�VDLG�WR�EH�*RG¶V�ODWHVW�DQG�ILQDO�
SURSKHW��5DGLFDO�,VODP�LV�QRZ�FRPPLWWHG�WR�ZRUOG�GRPLQDWLRQ�XQGHU�,VODPLF��6KDULD��ODZ���
7KH�FRQTXHVW�DQG�SRVVHVVLRQ�RI�-HUXVDOHP�LV�WKHLU�PDLQ�DLP��IURP�ZKLFK�SXUSRVH�WKH\�ZLOO�QRW�
EH GHWHUUHG�XQWLO�0HVVLDK�UHWXUQV�WR�GHIHQG�LW��
�
=HFK����������
���7KHQ�WKH�VXUYLYRUV�IURP�DOO�WKH�QDWLRQV�WKDW�KDYH�DWWDFNHG�-HUXVDOHP�ZLOO�JR�XS�\HDU�DIWHU�\HDU�WR�
ZRUVKLS�WKH�.LQJ��WKH�/25'�$OPLJKW\��DQG�WR�FHOHEUDWH�WKH�)HDVW�RI�7DEHUQDFOHV���
���,I�DQ\�RI�WKH�SHRSOHV�RI�WKH�HDUWK�GR�QRW�JR�XS�WR�-HUXVDOHP�WR�ZRUVKLS�WKH�.LQJ��WKH�/25'�$OPLJKW\��WKH\�ZLOO�KDYH�QR�UDLQ��1,9�
�
=HFK��������
��2Q�WKDW�GD\��ZKHQ�DOO�WKH�QDWLRQV�RI�WKH�HDUWK�DUH�JDWKHUHG�DJDLQVW�KHU��,�ZLOO�PDNH�-HUXVDOHP�DQ�
LPPRYDEOH�URFN�IRU�DOO�WKH�QDWLRQV��$OO�ZKR�WU\�WR�PRYH�LW�ZLOO�LQMXUH�WKHPVHOYHV���
�� 2Q�WKDW�GD\�,�ZLOO�VWULNH�HYHU\�KRUVH�ZLWK�SDQLF�DQG�LWV�ULGHU�ZLWK�PDGQHVV���GHFODUHV�WKH�/25'���,�ZLOO�
NHHS�D�ZDWFKIXO�H\H�RYHU�WKH�KRXVH�RI�-XGDK��EXW�,�ZLOO�EOLQG�DOO�WKH�KRUVHV�RI�WKH�QDWLRQV���
�� 7KHQ�WKH�OHDGHUV�RI�-XGDK�ZLOO�VD\�LQ�WKHLU�KHDUWV��C7KH�SHRSOH�RI�-HUXVDOHP�DUH�VWURQJ��EHFDXVH�WKH�/25'�$OPLJKW\�LV�WKHLU�*RG�
�1,9�
�
=HFK���������
����2Q�WKDW�GD\�WKH�/25'�ZLOO�VKLHOG�WKRVH�ZKR�OLYH�LQ�-HUXVDOHP��VR�WKDW�WKH�IHHEOHVW�DPRQJ�WKHP�ZLOO�EH�
OLNH�'DYLG��DQG�WKH�KRXVH�RI�'DYLG�ZLOO�EH�OLNH�*RG��OLNH�WKH�$QJHO�RI�WKH�/25'�JRLQJ�EHIRUH�WKHP���2Q�
WKDW�GD\�,�ZLOO�VHW�RXW�WR�GHVWUR\�DOO�WKH�QDWLRQV�WKDW�DWWDFN�-HUXVDOHP���
���$QG�,�ZLOO�SRXU�RXW�RQ�WKH�KRXVH�RI�'DYLG�DQG�WKH�LQKDELWDQWV�RI�-HUXVDOHP�D�VSLULW�RI�JUDFH�DQG�
VXSSOLFDWLRQ��7KH\�ZLOO�ORRN�RQ�PH��WKH�RQH�WKH\�KDYH�SLHUFHG��DQG�WKH\�ZLOO�PRXUQ�IRU�KLP�DV�RQH�PRXUQV�
IRU�DQ�RQO\�FKLOG��DQG�JULHYH�ELWWHUO\�IRU�KLP�DV�RQH�JULHYHV�IRU�D�ILUVWERUQ�VRQ��1,9�
&XUUHQW�:RUOG�&RQGLWLRQV�&U\�2XW�)RU�'LYLQH�,QWHUYHQWLRQ�
+DJ�������
�´7KLV�LV�ZKDW�WKH�/25'�$OPLJKW\�VD\V��,Q�D�OLWWOH�ZKLOH�,�ZLOO�RQFH�PRUH�VKDNH�WKH�KHDYHQV�DQG�WKH�
HDUWK��WKH�VHD�DQG�WKH�GU\�ODQG���
�� ,�ZLOO�VKDNH�DOO�QDWLRQV��DQG�WKH�GHVLUHG�RI�DOO�QDWLRQV�ZLOO�FRPH��DQG�,�ZLOO�ILOO�WKLV�KRXVH�ZLWK�JORU\�¶�VD\V�WKH�/25'�$OPLJKW\���1,9�
�
+HE����������
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���6HH�WR�LW�WKDW�\RX�GR�QRW�UHIXVH�KLP�ZKR�VSHDNV��,I�WKH\�GLG�QRW�HVFDSH�ZKHQ�WKH\�UHIXVHG�KLP�ZKR�
ZDUQHG�WKHP�RQ�HDUWK��KRZ�PXFK�OHVV�ZLOO�ZH��LI�ZH�WXUQ�DZD\�IURP�KLP�ZKR�ZDUQV�XV�IURP�KHDYHQ"��
���$W�WKDW�WLPH�KLV�YRLFH�VKRRN�WKH�HDUWK��EXW�QRZ�KH�KDV�SURPLVHG��³2QFH�PRUH�,�ZLOO�VKDNH�QRW�RQO\�WKH�
HDUWK�EXW�DOVR�WKH�KHDYHQV�´���
��� 7KH�ZRUGV�³RQFH�PRUH´�LQGLFDWH�WKH�UHPRYLQJ�RI�ZKDW�FDQ�EH�VKDNHQ�WKDW�LV��FUHDWHG�WKLQJV�VR�WKDW�
ZKDW�FDQQRW�EH�VKDNHQ�PD\�UHPDLQ���
��� 7KHUHIRUH��VLQFH�ZH�DUH�UHFHLYLQJ�D�NLQJGRP�WKDW�FDQQRW�EH�VKDNHQ��OHW�XV�EH�WKDQNIXO��DQG�VR�ZRUVKLS�
*RG�DFFHSWDEO\�ZLWK�UHYHUHQFH�DQG�DZH������ IRU�RXU�³*RG�LV�D�FRQVXPLQJ�ILUH�´��1,9�
�
&RQVLGHULQJ�WKHVH�WZR�VFULSWXUHV�WRJHWKHU�ZH�FDQ�FOHDUO\�VHH�VHYHUDO�WKLQJV��
�
• *RG�LV�JRLQJ�WR�VKDNH�WKLV�XQLYHUVH��(YHU\WKLQJ�RI�PDQ�WKDW�FDQ�EH�VKDNHQ�ZLOO�EH�VKDNHQ��

�
• +H�ZLOO�VHYHUHO\�VKDNH�$//�QDWLRQV�RQ�WKLV�HDUWK��7KH�ZKROH�ZRUOG�ZLOO�EH�DIIHFWHG��
�
• (YHU\�LQVWLWXWLRQ�RI�PDQ�ZLOO�EH�VHYHUHO\�VKDNHQ��+XPDQLVP�LQ�DOO�LWV�IRUPV�ZLOO�EH�VHYHUHO\�
VKDNHQ��

�
• 7KH�VKDNLQJ�ZLOO�EH�VR�VHYHUH�WKDW�DOO�QDWLRQV�ZLOO�FU\�RXW�IRU��SHDFH��,QVHFXULW\�DQG�ZDU�ZLOO�EH�
VR�ZLGH�VSUHDG��
�
• *RG�ZLOO�EH�UHYHDOHG�DV�D�FRQVXPLQJ�ILUH��
'HXW��������,VD��������

�
• $ KHDYHQO\�.LQJGRP�ZLOO�HPHUJH�WKDW�FDQQRW�EH�VKDNHQ���+HE��������
�
• *RG�ZLOO�ILOO�WKH�HDUWK�ZLWK�+LV�JORU\��
1XP��������,VD������������
�
7KHUH�DUH�QXPHURXV�KXPDQO\��LQVROXEOH�SUREOHPV�DIIHFWLQJ�HYHU\�QDWLRQ��LQFOXGLQJ�
wars, international terrorism, AIDS, poverty, famine, hunger, cruel despots. Our world is 
headed for disaster, endemic diseases, a proliferation of nuclear and biological weapons. 
There is a desperate cry for righteousness, justice, equality and peace. This can never come 
without the presence of the Prince of Peace. The Kingly Messiah will not return in response to 
world need but in response to Judah’s longing.

Judah, and the Bride of Christ will activate Messiah’s return. 

-XGDK�,V����
• 7KH�3HRSOH�2I�,VUDHO��
• 7KH�.LQJ¶V�WULEH���-HVXV�LV�WKH�/LRQ�RI�WULEH�RI�-XGDK����5HY������

�
• 7KH�&KXUFK�WKDW�&KULVW�KDV�SXUFKDVHG�ZLWK�+LV�EORRG�LV�VSLULWXDOO\�-XGDK��

�
• 7KH�SURSKHWLF�YDQJXDUG��OHDGHU��IRUH�UXQQHU��RI�*RG¶V�SHRSOH���1XPEHUV��������
�
• $ SHRSOH�RI�SUDLVH��3VDOP������

�
7KH�SHRSOH�XQGHU�DQG�ZLHOGLQJ�WKH�VFHSWUH���VXUUHQGHUHG�WR�+LV�/RUGVKLS��
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*HQ�������
7KH�VFHSWUH�ZLOO�QRW�GHSDUW�IURP�-XGDK��QRU�WKH�UXOHU¶V�VWDII�IURP�EHWZHHQ�KLV�IHHW��XQWLO�KH�FRPHV�WR�ZKRP�LW�EHORQJV�DQG�WKH�REHGLHQFH�RI�WKH�QDWLRQV�LV�KLV��1,9�
�x $ SHRSOH�LQ�XQLW\�����6DP��������
7KH�2QH�QHZ�PDQ���(SK����������
7KH�2QH�%RG\���(SK��������
7KRVH�XQLWHG�DV�*RG�LV�XQLWHG��-RKQ��������

�x /RQJLQJ�IRU�DQG�DFFHOHUDWLQJ�+LV�DSSHDULQJ�� � 3HW�����������+HE�������
�7KH�)XWXUH�2I�3ODQHW�(DUWK�
� 3HWHU���������
��� 6LQFH�HYHU\WKLQJ�ZLOO�EH�GHVWUR\HG�LQ�WKLV�ZD\��ZKDW�NLQG�RI�SHRSOH�RXJKW�\RX�WR�EH"�<RX�RXJKW�WR�OLYH�
KRO\�DQG�JRGO\�OLYHV��
��� DV�\RX�ORRN�IRUZDUG�WR�WKH�GD\�RI�*RG�DQG�VSHHG�LWV�FRPLQJ��7KDW�GD\�ZLOO�EULQJ�DERXW�WKH�GHVWUXFWLRQ�
RI�WKH�KHDYHQV�E\�ILUH��DQG�WKH�HOHPHQWV�ZLOO�PHOW�LQ�WKH�KHDW���
��� %XW�LQ�NHHSLQJ�ZLWK�KLV�SURPLVH�ZH�DUH�ORRNLQJ�IRUZDUG�WR�D�QHZ�KHDYHQ�DQG�D�QHZ�HDUWK��WKH�KRPH�RI�ULJKWHRXVQHVV��1,9�
�
5HY��������
����7KHQ�,�VDZ�D�QHZ�KHDYHQ�DQG�D�QHZ�HDUWK��IRU�WKH�ILUVW�KHDYHQ�DQG�WKH�ILUVW�HDUWK�KDG�SDVVHG�DZD\��
DQG�WKHUH�ZDV�QR�ORQJHU�DQ\�VHD���
�� ,�VDZ�WKH�+RO\�&LW\��WKH�QHZ�-HUXVDOHP��FRPLQJ�GRZQ�RXW�RI�KHDYHQ�IURP�*RG��SUHSDUHG�DV�D�EULGH�
EHDXWLIXOO\�GUHVVHG�IRU�KHU�KXVEDQG���
�� $QG�,�KHDUG�D�ORXG�YRLFH�IURP�WKH�WKURQH�VD\LQJ��³1RZ�WKH�GZHOOLQJ�RI�*RG�LV�ZLWK�PHQ��DQG�KH�ZLOO�
OLYH�ZLWK�WKHP��7KH\�ZLOO�EH�KLV�SHRSOH��DQG�*RG�KLPVHOI�ZLOO�EH�ZLWK�WKHP�DQG�EH�WKHLU�*RG���
�� +H�ZLOO�ZLSH�HYHU\�WHDU�IURP�WKHLU�H\HV��7KHUH�ZLOO�EH�QR�PRUH�GHDWK�RU�PRXUQLQJ�RU�FU\LQJ�RU�SDLQ��IRU�WKH�ROG�RUGHU�RI�WKLQJV�KDV�SDVVHG�DZD\�´�1,9�
�7KH�5ROH�RI�WKH�&RQWHPSRUDU\�&KXUFK�
• 7KH�FKXUFK�WRGD\�LV�WR�EH�OLNH�WKH�VRQV�RI�,VVDFKDU��ZKR�³XQGHUVWDQG�WKH�WLPHV�DQG�NQRZ�
ZKDW�WR�GR�´�������&KURQ��������

�
• :H�DUH�WR�HDJHUO\�DQWLFLSDWH��ZHOFRPH�DQG�HYHQ�KDVWHQ�&KULVW¶V�&RPLQJ������������������������3HW�
���������
�
• 7R�³RFFXS\´��IXOILOO��WKH�EXVLQHVV�RI�WKH�.LQJGRP��XQWLO�+H�FRPHV���/N�����������
�
• 7R�EH�:DWFKPHQ�RQ�WKH�ZDOOV�RI�-HUXVDOHP���,VD��������,VUDHO�DQG�SDUWLFXODUO\�-HUXVDOHP�LV�WKH�
IRFDO�SRLQW�DQG�WDUJHW�RI�WKH�SRZHUV�RI�GDUNQHVV��7KH�SHRSOH�RI�,VUDHO�DUH�UHMHFWHG�DQG�KDWHG�E\�
PDQ\����DQWL�&KULVW��QDWLRQV�DQG�ZH�&KULVWLDQV�PXVW�WDNH�D�VWURQJ�VWDQG�RI�VXSSRUW�DORQJVLGH�
KHU��:H�PXVW�FOHDUO\�LGHQWLI\�ZLWK�KHU��VLQFH�*RG¶V�JUHDW�SODQ�RI�WKH��$JHV�VSHFLILFDOO\�LQFOXGHV�
KHU���
�
• 7R�LQWHUFHGH�DFFRUGLQJ�WR�*RG¶V�:LOO���:H�QHHG�WR�ILQG�RXW�ZKDW�*RG�LV�FXUUHQWO\�GRLQJ�LQ�
WKH�HDUWK�DQG�DOLJQ�RXUVHOYHV�LQ�SUD\HU��IDLWK�FRQIHVVLRQ�DQG�DFWLRQ�WR�KDUPRQLVH�ZLWK�+LV�JUHDW�
SXUSRVHV��
�
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• 7R�DQQRXQFH��SURFODLP�DQG�GHPRQVWUDWH�WKH�.LQJGRP�RI�*RG���7KH�FKXUFK�PXVW�QRW�RQO\�
EHJLQ�WR�HPSKDVLVH�WKH�.LQJGRP�LQ�KHU�SUHDFKLQJ�DQG�WHDFKLQJ��VKH�PXVW�OLWHUDOO\�KHUDOG�WKH�
UDSLG�DSSURDFK�RI�LW��FDOOLQJ�RXW�WR�DQ�XQVDYHG�ZRUOG�DURXQG�WKDW�*RG�LV�DERXW�WR�SHUVRQDOO\�
LQWHUYHQH�LQ�ZRUOG�DIIDLUV��

�
• 7R�UHLJQ�RQ�WKH�HDUWK�ZLWK�0HVVLDK���
*RG�LV�SUHSDULQJ�+LV�SHRSOH�WR�UHLJQ�ZLWK�&KULVW���7KLV�LV�YHU\�VHULRXV�EXVLQHVV�DQG�ZH�PXVW�
JLYH�RXUVHOYHV�IXOO\�DQG�FRPSOHWHO\�WR�WKH�ZRUN�WKDW�*RG�LV�VHHNLQJ�WR�DFFRPSOLVK�LQ�XV��
�
5HY����������
��� 7KHQ�WKH�VHYHQWK�DQJHO�VRXQGHG��$QG�WKHUH�ZHUH�ORXG�YRLFHV�LQ�KHDYHQ��VD\LQJ���7KH�NLQJGRPV�RI�WKLV�
ZRUOG�KDYH�EHFRPH�WKH�NLQJGRPV�RI�RXU�/RUG�DQG�RI�+LV�&KULVW��DQG�+H�VKDOO�UHLJQ�IRUHYHU�DQG�HYHU����
��� $QG�WKH�WZHQW\�IRXU�HOGHUV�ZKR�VDW�EHIRUH�*RG�RQ�WKHLU�WKURQHV�IHOO�RQ�WKHLU�IDFHV�DQG�ZRUVKLSHG�*RG���
��� VD\LQJ�� �:H�JLYH�<RX�WKDQNV��2�/RUG�*RG�$OPLJKW\��7KH�2QH�ZKR� LV�DQG�ZKR�ZDV�DQG�ZKR� LV� WR�
FRPH��%HFDXVH�<RX�KDYH�WDNHQ�<RXU�JUHDW�SRZHU�DQG�UHLJQHG���

�
'DQ���������
�� ,Q�P\�YLVLRQ�DW�QLJKW�,�ORRNHG��DQG�WKHUH�EHIRUH�PH�ZDV�RQH�OLNH�D�VRQ�RI�PDQ��FRPLQJ�ZLWK�WKH�
FORXGV�RI�KHDYHQ��+H�DSSURDFKHG�WKH�$QFLHQW�RI�'D\V�DQG�ZDV�OHG�LQWR�KLV�SUHVHQFH����+H�ZDV�JLYHQ�
DXWKRULW\��JORU\�DQG�VRYHUHLJQ�SRZHU��DOO�SHRSOHV��QDWLRQV�DQG�PHQ�RI�HYHU\�ODQJXDJH�ZRUVKLSHG�KLP��
+LV�GRPLQLRQ�LV�DQ�HYHUODVWLQJ�GRPLQLRQ�WKDW�ZLOO�QRW�SDVV�DZD\��DQG�KLV�NLQJGRP�LV�RQH�WKDW�ZLOO�
QHYHU�EH�GHVWUR\HG��
�
'DQLHO������
���%XW�WKH�VDLQWV�RI�WKH�0RVW�+LJK�ZLOO�UHFHLYH�WKH�NLQJGRP�DQG�ZLOO�SRVVHVV�LW�IRUHYHU�\HV�� IRU�HYHU�
DQG�HYHU���

�

¤*HUDOG�5RZODQGV������
5HYLVHG�6HSWHPEHU������
$OO�5LJKWV�5HVHUYHG�

3XEOLVKHG�E\�
&KXUFK�3ODQWLQJ�,QWHUQDWLRQDO�

,03$&7�%22.6�
32�%R[������6&0&���1DPERXU�

4XHHQVODQG������
$8675$/,$�

�


